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tatem
en
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n
au

d
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 S
tan

d
alo

n
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n
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 C
o

n
so

lid
ated

 F
in

an
cial R

esu
lts for th
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u

arter en
d
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 Ju

n
e
 2026 

S
tandalone results 

U
n

au
d

ited
 

R
efer N

o
te 5 

U
n

au
d

ited
 

A
u

d
ited

 
SI. 

P
articu

lars 
Q

u
ortc, en

d
ed

 
N

o
 

Y
ear en

d
ed

 

30 Ju
n

e 
31M

arch
 

30 Ju
n

e 
31M

arch
 

2026 
2026 

2025 
2026 

1 
In

co
m

e 

(a) R
evenue from

 operations 
7,743.55 

5,660.90 
7,ll0l.32 

30,530.89 

(b) O
ther incom

e 
48.76 

87.35 
81.60 

350.62 

T
o

tal in
co

m
e 

7,792.31 
5,748.25 

7,082.92 
30,881.51 

2 
E

xpenses 

(a) C
ost o

f raw
 m

aterials and packing m
aterials consum

ed 
4,371.80 

4,059.82 
3,604.26 

16,930.53 

(b) P
urchases o

f traded goods 
2,665.60 

K
23.76 

2,347.54 
7,846.13 

(c) C
hanges in inventories o

f fu1islu~d goods, w
ork-in-progress and traded goods 

(958.69) 
(700.15) 

(638.45) 
(1,440.92) 

(d) E
m

ployee benefits expense 
244.14 

221.77 
217.32 

906.86 

(e) F
inance costs 

75.94 
74.92 

65.28 
287.39 

(f) D
epreciation and am

ortisation expense 
88.03 

84.46 
69

.75 
296,77 

(g) l're1ght and distribution expense 
400.62 

327.12 
352.18 

1,502.04 

(h) O
th

er expenses 
399.53 

469.97 
380 50 

1,684.68 

T
o

tal ex
p

en
ses 

7,286.97 
5,361.67 

6,398.38 
28,013.48 

3 
P

rofit before sh
are o

fp
ro

fit/(lo
ss) o

f joint v
en

tu
re an

d
 associates an

d
 ex

cep
tio

n
al item

s (1-2) 
505.34 

386.58 
684.54 

2,868.03 
4 

S
hare o

flo
ss o

f joint vcnrurc and associates (net) 

5 
P

rofit before ex
cep

tio
n

al item
s an

d
 tax

 (3+
4) 

505.34 
386.58 

684.54 
2,868.03 

6 
l -'.xcL1)tional item

s (refer note 2) 
(125.15) 

(125
.15) 

7 
P

rofit b
efore tax (5+

6) 
505.34 

261.43 
684.54 

2,742.88 

8 
T

ax expense 

(a) C
urrent tax 

109.67 
91.71 

177.31 
736.90 

(b) D
eferred tax 

18.71 
15.41 

(1.00) 
(2,60) 

T
o

tal tax ex
p

en
se 

128.38 
107.12 

176.31 
734.30 

9 
N

et profit after tax (7-8) 
376.96 

154.31 
508.23 

2,008.58 
A

ttributable to 

(a) O
w

ners o
f the C

om
pan}' 

(b) ~
on-controlling inte1ests 

376.96 
154.31 

508.23 
2,008.58 

10 
O

th
er co

m
p

reh
en

siv
e in

co
m

e 

/te,m
 /h{I/ wi/1110/ be rer/{l.r.rified subsu1um

l/y lo pref,! or IOJs 

N
"et fair value g.1.in/Q

oss) on investm
ents at I·V

T
O

C
I 

7.-16 
. 

7.46 
R

em
easurcm

e11t 1-,rain/0oss) on defined benefit plans 
(10.07) 

(9.53) 
Incom

e tax on above 
1.-17 

1.33 
/tam

 thal J1
1ill be redass!fied s11bsu111e11l!J lo projil or IOJs 

E
ffective portion o

f brai.11/ 0oss) o
n

 designated portion o
f hedging instrum

ents in a cash flow
 hedge 

(17.56) 
17.56 

0.20 
17.76 

I ~xchange differences on translation o
f foreign operations 

Incom
e tax on above 

4.42 
(4.42) 

(0.05) 
(4.47) 

T
o

tal o
th

er co
m

p
reh

en
siv

e in
co

m
e/(lo

ss), n
et o

f tax 
. 

(13.14) 
12.00 

0.15 
12.55 

1\ttributablc to 

(a) O
w

ners o
f the.: C

om
pany 

(b) :\;on-controlling interests 

11 
T

o
tal co

m
p

reh
en

siv
e in

co
m

e (9+
 10) 

363.82 
166.31 

508.38 
2,021.13 

A
ttributable to

 

--
(a) O

w
ners o

f the C
om

pany 

~

,~tern~~o 
(b) N

on-controlling interests 

12 
P

aid-up equity share capital (l"ace value t I per equity share) 
b 

-
-, 

29.50 
29.50 

29.48 
29.50 

13 
O

th
crey

u
ity

 
,~ 

~ c1':ai E
l 

12,444.78 
14 

E
arnings per share (o

H
 I each) ("_ ~

-
l{!}),<.91 

$,S,o~ 
m

li.se<l) 

• B
asic (~

 
i;} 

'f 
~

o.,ri 
,~./2 

12.80 
5.24 

17.26 
68.19 

-
D

iluted (t) 
"'° _ 

11 
~
 

12.79 
5.24 

17.23 
68.09 

~ -:,~
·:$

'' ~--~9 ,,, I 
~
 

"Jt 
'r'_

..6
/ 

a:. AC
 

TANTS 
J:;. 

-
<Jl_ 

b
J

 

~
 

,_.DERf'-£>~
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(f in C
r-ore•) 

C
onsoU

dated results 

U
n

au
d

ited
 

R
efer N

o
te S 

U
n

au
d

ited
 

A
u

d
ited

 

Q
~ar1cr en

d
ed

 
Y

ear cn
d

~d
 

30Ju
n

e 
31M

arch
 

30Ju
n

e 
31M

arch
 

2026 
2026 

2025 
2026 

8,164.77 
6,003.66 

7,042.30 
31,479,54 

49.81 
64,50 

83.74 
347,91 

8,214.58 
6,068.16 

7,126.04 
31,827.45 

4,615.19 
4,151.78 

3,566.90 
17,230,76 

2,667.18 
824.32 

2,347.14 
7,853.87 

(1,100.26) 
(657.16) 

(675.22) 
(1,415.59) 

300.83 
272.71 

225.44 
1,048 85 

89.02 
89.32 

67.96 
3

4
2

5
9

 

202.76 
164.73 

120.58 
533.62 

431.34 
352,52 

38
1.09 

1,577.03 

494,84 
571.71 

414.83 
1,968.56 

7,700.90 
5,769.93 

6,448.72 
29,139.69 

513.68 
298.23 

677.32 
2,687.76 

. 
(0.02) 

(0
,04) 

(0.06) 

513.68 
298.21 

677.28 
2,687.70 

(70.56) 
(70.56) 

513.68 
227.65 

677.28 
2,617.14 

110.53 
93.09 

177.40 
738.94 

21.59 
19.92 

(1.71) 
(19.94) 

132.12 
113.01 

175.69 
719.00 

381.56 
114.64 

501.59 
1,898.14 

380.82 
139.93 

505.01 
1,956.15 

0.74 
(25,29) 

(3.42) 
(58.01) 

381.56 
114.64 

501.59 
1,898.14 

. 
25.55 

. 
25.55 

(0.54) 
(9.63) 

(9.45) 

0.14 
(1.27) 

(1.32) 

(17
.56) 

17.56 
0.20 

17.76 

1,7
2

 
18.17 

(1.13) 
45.90 

4
.42 

(4.42) 
(0.05) 

(4.47) 

(11.82) 
45.96 

(0.98) 
73.97 

(11.68) 
44.42 

(0.65) 
65.05 

(0.14) 
1.54 

(0.33) 
8.92 

369.74 
160.60 

500.61 
1,972.11 

369.14 
184.35 

504.36 
2,021.20 

0.60 
(23.75) 

(3.75) 
(49.09) 

29.50 
29.50 

29.48 
29.50 

12,528.39 

12,93 
4.75 

17.15 
66.41 

12,92 
4.75 

17.12 
66.31 



N
o

tes: 
T

he above unaudited standalone and consolidated financial results o
f C

orom
andcl International L

im
ited ("the C

om
pany"), w

hich have been prepared in accordance w
ith the Indian A

ccounting S
tandards ("Ind A

S") 
prescribed under S

ection 133 o
f the C

om
panies A

ct, 2013 ("the A
ct'') read w

ith relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and E
xchange 

B
oard o

f India ("Sl•:Jll") w
ere review

ed and recom
m

ended by the A
udit C

om
m

ittee and approved by the B
oard o

f D
irectors in their m

eetings held on 23 July 2026. T
h

e S
tatutory A

uditors have carried o
u

t a lim
ited review

 

and issued unm
odified reports thereon. 

2 
l•:xceptional item

s for the quarter and year ended 31 M
arch 2026 represent estim

ated provision tow
ards im

pairm
ent o

f investm
ent/goodw

ill relating to C
om

pany's D
rones subsidiary business. T

his is prim
arily on account 

o
f delay in execution o

f certain orders. 

3 
D

uring the previous year, the C
om

pany acquired equity shares o
f N

A
C

I, Industries L
im

ited ("N
A

C
L

'') representing 53.08%
 o

f the voting share capital o
f N

A
C

L
. C

onsequently, N
A

C
L

 becam
e a subsidiary o

f the C
om

pany 
w

.c.f. 8 A
ugust 2025. T

he transaction w
as acco

un
ted in accordance w

ith Ind A
S 103 -

B
usiness C

om
binations. T

he acquisition pertains to the C
om

pany's crop protection segm
ent. T

he consolidated figures for the quarter 
ended 30 June 2026 m

ay not be com
parable w

ith those for the quarter ended 30 June 2025 due to this acquisition. 

4 
T

he C
om

pany has allotted 32,200 equity shares (including 30,400 treasury shares) during the quarter ended 30 J unc 2026 pursuant to the exercise o
f stock options. 

5 
T

he figures o
f the quarter ended 31 M

arch 2026 arc the balancing figures betw
een the audited figures o

f the full financial year ended 31 M
arch 2026 and the year to date figures upto third quarter ended 31 D

ecem
ber 2025 

w
h

ich
 w

ere su
b

jected
 to a L

im
ited review

. 

6 
S

eg
m

en
t rep

ortin
g: 

(? in C
rorc•) 

Standalone 
C

on
solid

ated
 

U
naudited 

R
efer N

ote 5 
U

naudited 
A

udited 
U

naudited 
R

efer N
ote 5 

U
naudited 

A
udited 

P
articulars 

Q
uarter en

d
ed

 
Y

ear ended 
Q

uarter en
d

ed
 

Y
ear en

d
ed

 

30 June 
31M

arch 
30 June 

31M
arch 

30Ju
n

e 
31M

arch 
30Ju

n
e 

31M
arch 

2026 
2026 

2025 
2026 

2026 
2026 

2025 
2026 

S
egm

en
t reven

u
e 

a, N
u

trien
t and oth

er allied b
u

sin
ess 

6,910.49 
4,~70.83 

6,311.1 I 
27,692.87 

6,951.03 
4,952.50 

6,351.73 
27,726.87 

b
. C

rop p
rotection

 
870.08 

715.16 
724.-19 

3,053
.60 

1,250.76 
1,076.25 

724.85 
3,968.25 

T
otal 

7,780.57 
5,685

.99 
7,035.60 

30,746.47 
8,201.79 

6,028.75 
7,076.58 

31,695.12 
I .css: lntcr-~cbl'fficnt rc,•cn

u
c 

37.02 
25.09 

34.28 
215.58 

37.02 
25.0

9
 

34.28 
215.58 

R
even

u
e from

 op
eration

s 
7,743.55 

5,660.90 
7,001.32 

30,530.89 
8,164.77 

6,003.66 
7,042.30 

31,479.54 

S
egm

en
t resu

lts 
a. N

utrient and oth
er allied b

u
sin

ess 
:.i--

469.88 
223.30 

636.68 
2,473.64 

478.91 
2+

4.44 
629.48 

2,463.86 

b. C
rop p

rotcction
 

158,81 
137.94 

110.64 
568.80 

170.15 
120.29 

111.16 
510.81 

T
otal 

628.69 
361.24 

747.32 
3,042.44 

649.06 
364.73 

740.64 
2,974.67 

A
djusted for. 
a 

U
nallocable exp

en
se 

(96.17) 
(112.24) 

(79.10) 
(362.79) 

(96.17) 
(11224) 

(79.10) 
(362.79) 

b
. J o'inancc costs 

(75.94) 
(74.92) 

(65.28) 
(287.39) 

(89.02) 
(89.32) 

(67.96) 
(342,59) 

c. O
th

er in
com

e 
48.76 

87,35 
81.60 

350.62 
49.81 

64.50 
83

.74 
347

.91 
d

, Share in loss o
f joint venture and associates 

-
(0.02} 

(0.04} 
(0.06) 

P
rofit b

efore tax 
505.34 

261.43 
684.54 

2,742.88 
513.68 

227.65 
677

.28 
2,617.14 

"" after rcC
O

!,'Tlising im
pairm

ent charge o
f R

s. 125.15 crorcs and R
s 70.56 crorcs in standalone and con

solid
ated

 financial results respectively for the quarter and year en
d

ed
 31 M

arch 2026 (refer n
ote 2) 



S
egm

ent reporting (continued) 

(~ in C
rorcs) 

Standalone 
C

on
eo~d

ated
 

U
naudited 

A
udited 

U
n

au
d

ited
 

U
n

au
d

ited
 

A
u

d
ited

 
U

n
au

d
ited

 

P
articu

lars 
A

s at 
A

s at 
A

s at 
A

s at 
A

s at 
A

s at 
30Ju

n
e 

31 M
arch 

30 June 
30Ju

n
e 

31 M
arch 

30Ju
n

e 
2026 

2026 
2025 

2026 
2026 

2025 

S
eg

m
en

t assets 

a. N
u

trien
t and o

th
er allied business 

18,947.86 
14,778.10 

13,552,33 
19,632.97 

15,470.43 
14,151.12 

b. C
ro

p
 protection 

3,688,40 
3,-120.93 

2,155.41 
4,926.82 

4,516.87 
2,127.33 

c 
U

nallocable assets 
2,734.21 

4,324.54 
5,896,80 

2,920.23 
4,516.13 

6,082.83 

T
o

tal assets 
25,370.47 

22,523.57 
21,604.54 

27,480.02 
24,503.43 

22,361.28 

S
eg

m
en

t liabilities 

a. N
utrient and o

th
er allied business 

11,133.39 
8,853.06 

7,340,67 
11,291.03 

9,017.72 
7,489.32 

ba C
rop protection 

1,026.09 
812.82 

823,96 
1,499.85 

1,167.39 
824.00 

c. U
nallocable liabilities 

367.97 
383.41 

1,915.39 
1,175.44 

1,185.14 
2,313.10 

T
o

tal liabilities 
12,527.45 

10,049.29 
10,080.02 

13,966.32 
11,370.25 

10,626.42 

N
o

tes o
n

 seg
m

en
t inform

ation: 

a. T
he C

om
pany is focused o

n
 tw

o business segm
ents: N

utrient &
 other allied business and C

rop protection_ B
ased o

n
 the "m

anagem
ent approach

11 as defined in Ind A
S 108 -

'O
perating S

egm
ents', the C

hief O
perating D

ecision M
aker evaluates 

the C
om

pany's perform
ance and allocates resources based o

n
 an analysis o

f various perform
ance indicators by business segm

ents. A
ccordingly, inform

ation has been presented along these business segm
ents. T

he accounting principles used in the 
preparation o

f the financial results arc consistently applied to record revenue and expenditure in individual segm
ents. 

b. S
egm

ent result n.:prcscnts the profit before interest and tax earned by each segm
ent w

ithout allocation o
f central adm

inistrative costs, finance costs and other incom
e. 

P
lace: C

hennai 

D
ate: 23 July 2026 

F
o

r a
n

d
 o

n
 b

eh
a

lf o
f th

e B
o

a
rd

 o
f D

irectors 

j
fO

w
A

-r--_ 
S

an
k

arasu
b

ram
an

ian
 S 

M
an

ag
in

g
 D

irecto
r &

 C
h

ief E
x

ecu
tiv

e O
fficer 
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Independent A
uditor's R

eview
 R

eport on the Q
uarterly U

naudited Standalone F
inancial R

esults o
f 

the 
C

om
pany 

P
ursuant to 

the 
R

egulation 
33 

o
f the 

SE
B

I (L
isting 

O
bligations 

and D
isclosure 

R
equirem

ents) R
egulations, 2015, as am

ended 

R
eview

 R
eport to 

T
h

e B
oard of D

irectors 
C

orom
andel International L

im
ited 

I. 
W

e have review
ed the unaudited standalone financial results included in the accom

panying "S
tatem

ent 
o

f U
naudited S

tandalone and C
onsolidated F

inancial results for the quarter ended 30 June 2026" (the 
"S

tatem
ent") ofC

orom
andel International L

im
ited (the "C

om
pany") for the quarter ended June 30, 2026 

attached herew
ith, being subm

itted by the C
om

pany pursuant to the requirem
ents o

f R
egulation 33 o

f 
the 

S
E

B
I 

(L
isting O

bligations and 
D

isclosure 
R

equirem
ents) 

R
egulations, 2015, 

as 
am

ended 
(the 

"L
isting R

egulations"). 

2. 
T

he C
om

pany's M
anagem

ent is responsible for the preparation o
f the S

tatem
ent in accordance w

ith the 
recognition and m

easurem
ent principles laid dow

n in 
Indian A

ccounting S
tandard 34, (Ind A

S
 34) 

"Interim
 F

inancial R
eporting" prescribed under S

ection 133 o
f the C

om
panies A

ct, 20 I 3 as am
ended, 

read w
ith relevant rules issued thereunder and other accounting principles generally accepted in India 

and in com
pliance w

ith R
egulation 33 o

f the L
isting R

egulations. T
he S

tatem
ent has been approved by 

the C
om

pany's B
oard o

f D
irectors. O

ur responsibility is to express a conclusion on the S
tatem

ent based 
on our review

. 

3. 
W

e conducted our review
 o

f the S
tatem

ent in accordance w
ith the S

tandard on R
eview

 E
ngagem

ents 
(S

R
E

) 2410, "R
eview

 o
f Interim

 F
inancial Inform

ation P
erform

ed by the Independent A
uditor o

f the 
E

ntity" issued by the Institute o
f C

hartered A
ccountants o

f India. T
his standard requires that w

e plan 
and perform

 the review
 to obtain m

oderate assurance as to w
hether the S

tatem
ent is free o

f m
aterial 

m
isstatem

ent. A
 review

 o
f interim

 
financial 

inform
ation consists o

f m
aking inquiries, prim

arily o
f 

persons responsible for financial 
and accounting m

atters, and applying analytical and other review
 

procedures. A
 review

 is substantially less in scope than an audit conducted in accordance w
ith S

tandards 
on A

uditing and consequently does not enable us to obtain assurance that w
e w

ould becom
e aw

are o
f 

all significant m
atters that m

ight be identified in an audit. A
ccordingly, w

e do not express an audit 
opinion. 

4. 
B

ased on our review
 conducted as above, nothing has com

e to our attention that causes us to believe 
that the accom

panying S
tatem

ent, 
prepared 

in 
accordance w

ith 
the 

recognition 
and 

m
easurem

ent 
principles laid dow

n in the aforesaid Indian A
ccounting S

tandards ('In
d

 A
S

') specified under S
ection 

133 o
f the C

om
panies A

ct, 2013 as am
ended, read w

ith relevant rules issued thereunder and other 
accounting principles generally accepted in 

India, has not disclosed the inform
ation required to be 

disclosed in term
s o

f the L
isting R

egulations, including the m
anner in w

hich it is to be disclosed, or that 
it contains any m

aterial m
isstatem

ent. 

F
or S.R

. B
atliboi &

 A
ssociates L

L
P

 
C

hartered A
ccountants 

IC
A

I F
irm

 ree.istration num
ber: 101049W

/E
300004 
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Independent A
uditor's R

eview
 R

eport on the Q
uarterly U

naudited C
onsolidated F

inancial R
esults o

f 
the 

C
om

pany 
P

ursuant 
to 

the 
R

egulation 
33 

o
f the 

SE
B

I 
(L

isting 
O

bligations 
and 

D
isclosure 

R
equirem

ents) R
egulations, 2015, as am

ended 

R
eview

 R
eport to 

T
he B

oard o
f D

irectors 
C

orom
andel International L

im
ited 

I. 
W

e have review
ed the unaudited consolidated financial results included in the accom

panying "S
tatem

ent 
o

f U
naudited S

tandalone and C
onsolidated F

inancial R
esults for the quarter ended 30 June 2026" (the 

"S
tatem

ent") o
f C

orom
andel International L

im
ited and its subsidiaries (the H

olding C
om

pany and its 
subsidiaries together referred to as "the G

roup"), its associates and joint venture for the quarter ended June 
30, 2026, attached herew

ith, being subm
itted by the H

olding C
om

pany pursuant to the requirem
ents o

f 
R

egulation 33 
o

f the SE
B

I (L
isting O

bligations and D
isclosure R

equirem
ents) R

egulations, 2015, as 
am

ended (the "L
isting R

egulations"). 

2. 
T

he H
olding C

om
pany's M

anagem
ent is responsible for the preparation o

f the S
tatem

ent in accordance 
w

ith the recognition and m
easurem

ent principles laid dow
n in Indian A

ccounting S
tandard 34, (Ind A

S 
34) "Interim

 F
inancial R

eporting" prescribed under S
ection 133 o

f the C
om

panies A
ct, 2013 as am

ended, 
read w

ith relevant rules issued thereunder and other accounting principles generally accepted in India and 
in com

pliance w
ith R

egulation 33 o
f the L

isting R
egulations. T

he S
tatem

ent has been approved by the 
H

olding C
om

pany's B
oard o

f D
irectors. O

ur responsibility is to express a conclusion on the S
tatem

ent 
based on our review

. 

3. 
W

e conducted our review
 o

f the S
tatem

ent in accordance w
ith the S

tandard on R
eview

 E
ngagem

ents 
(S

R
E

) 2410, "R
eview

 o
f Interim

 F
inancial Inform

ation P
erform

ed by the Independent A
uditor o

f the 
E

ntity" issued by the Institute o
f C

hartered A
ccountants o

f India. T
his standard requires that w

e plan and 
perform

 
the 

review
 to 

obtain 
m

oderate 
assurance 

as 
to 

w
hether the 

S
tatem

ent 
is 

free 
o

f m
aterial 

m
isstatem

ent. A
 review

 o
f interim

 financial inform
ation consists o

f m
aking inquiries, prim

arily o
f persons 

responsible for financial and accounting m
atters, and applying analytical and other review

 procedures. A
 

review
 is substantially less in scope than an audit conducted in accordance w

ith S
tandards on A

uditing and 
consequently does not enable us to obtain assurance that w

e w
ould becom

e aw
are o

f all significant m
atters 

that m
ight be identified in an audit. A

ccordingly, w
e do not express an audit opinion. 

W
e also 

perform
ed procedures in 

accordance w
ith the M

aster C
ircular issued by the S

ecurities and 
E

xchange B
oard o

f India under R
egulation 33(8) o

f the L
isting R

egulations, to the extent applicable. 

4. 
T

he S
tatem

ent includes the results o
f the follow

ing entities: 

H
olding C

om
pany: 

(i) 
C

orom
andel International L

im
ited 

Subsidiaries: 
(i) 

C
orom

andel C
hem

icals L
im

ited, India 
(ii) 

D
are V

entures L
im

ited, India 
(iii) 

C
orom

andel T
echnology L

im
ited, India 

(iv) 
C

orom
andel Insurance and M

ulti S
ervices L

im
ited, India 

(v) 
D

haksha U
nm

anned S
ystem

s P
rivate L

im
ited, India 

(vi) 
P

arry A
m

erica, Inc, U
S

A
 

(vii) 
C

F
L

 M
auritius L

im
ited, M

auritius 
(viii) 

C
orom

andel A
m

erica S
.A

., B
razil 

(ix) 
C

orom
andel A

ustralia P
ty L

td, A
ustralia 

(x) 
S

abero A
rgentina S

.A
., A

rgentina 

S.R. B
atliboi &

 A
ssociates LLP

, a Lim
ited Liability P

artnership w
ith LLP

 Id
e

n
tity N

o. A
A

B
-4

2
9

5
 

R
egd

, 0
H

ice
: 22, C
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lock 'B

', 3rd F:oar, K
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(xi) 
(xii) 
(xiii) 
(xiv) 
(xv) 
(xvi) 
(xvii) 
(xviii) 
(xix) 
(xx) 
(xxi) 
(xxii) 
(xxiii) 
(xxiv) 

(i) 
(ii) 

(i) 

C
orom

andel A
gronegocios de M

exico, S
.A

 de C
.V

., M
exico 

C
orom

andel International (N
igeria) L

im
ited, N

igeria 
C

orom
andel B

rasil L
im

itada, L
im

ited L
iability P

artnership, B
razil 

C
orom

andel M
ali S

A
S

U
, M

ali 
C

orom
andel V

ietnam
 C

om
pany L

im
ited, V

ietnam
 

B
aobab M

ining and C
hem

icals C
orporation S

.A
., S

enegal 
G

adde B
issik P

hosphates O
perations S

uarl, S
enegal 

N
A

C
L

 Industries L
im

ited, India (w
ith effect from

 A
ugust 8, 2025) 

N
A

C
L

 S
pec-C

hem
 L

im
ited, India (w

ith effect from
 A

ugust 8, 2025) 
N

A
C

L
 M

ultichem
 P

rivate L
im

ited, India (w
ith effect from

 A
ugust 8, 2025) 

L
R

 R
esearch L

aboratories P
rivate L

im
ited, India (w

ith effect from
 A

ugust 8, 2025) 
N

A
C

L
 A

gri-S
olutions P

rivate L
im

ited, India (w
ith effect from

 A
ugust 8, 2025) 

N
agarjuna A

grichem
 (A

ustralia) P
ty L

im
ited, A

ustralia (w
ith effect from

 A
ugust 8, 2025) 

N
A

C
L

 Industries (N
igeria) L

im
ited, N

igeria (w
ith effect from

 A
ugust 8, 2025) 

A
ssociates: 

C
orom

andel C
rop P

rotection Inc., P
hilippines 

N
asense L

abs P
rivate L

im
ited, India (w

ith effect from
 A

ugust 8, 2025) 

Joint V
enture: 

S
tuccoedge India P

rivate L
im

ited, India (w
ith effect from

 N
ovem

ber 29, 2025) 

5. 
B

ased on our review
 conducted and procedures perform

ed as stated in paragraph 3 above and based on the 
consideration o

f the review
 reports o

f other auditors referred to in paragraph 6 below
, nothing has com

e to 
our attention that causes us to believe that the accom

panying S
tatem

ent, prepared in accordance w
ith 

recognition and m
easurem

ent principles laid dow
n in the aforesaid Indian A

ccounting S
tandards ('Ind 

A
S

') specified under S
ection 133 o

f the C
om

panies A
ct, 2013, as am

ended, read w
ith relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the inform
ation 

required to be disclosed in term
s o

f the L
isting R

egulations, including the m
anner in w

hich it is to be 
disclosed, or that it contains any m

aterial m
isstatem

ent. 

6. 
T

he 
accom

panying 
S

tatem
ent 

includes 
the 

unaudited 
interim

 
financial 

results 
and 

other 
financial 

inform
ation, 

in 
respect o

f four 
subsidiaries, 

w
hose 

unaudited 
interim

 
financial 

results 
include total 

revenues o
f R

s. 35.23 crores, total net loss after tax o
f R

s. 3.13 crores and total com
prehensive loss o

f 
R

s. 3. 13 crores for the quarter ended June 30, 2026, as considered in the S
tatem

ent w
hich have been 

review
ed by their respective independent auditors. 

T
he independent auditor's reports on interim

 financial results o
f these entities have been furnished to us 

by the M
anagem

ent and our conclusion on the S
tatem

ent, in so far as it relates to the am
ounts and 

disclosures in respect o
f these subsidiaries is based solely on the report o

f such auditors and procedures 
perform

ed by us as stated in paragraph 3 above. 

7. 
T

he accom
panying S

tatem
ent includes unaudited interim

 financial results/statem
ents and other unaudited 

financial inform
ation in respect of: 

• 
fifteen subsidiaries w

hose interim
 financial results and other financial inform

ation reflect total 
revenues o

f R
s. 57.4 7 crores, total net loss after tax o

f R
s. 0.2 7 crores and total com

prehensive 
loss o

f R
s. 0.27 crores for the quarter ended June 30, 2026; and 

• 
tw

o associates and a joint venture, w
hose interim

 financial results include the G
roup's share o

f net 
profit/(loss) o

f R
s. N

il and G
roup's share o

f total com
prehensive incom

e/(loss) o
f R

s. N
il for the 

quarter ended June 30, 2026. 
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T
he unaudited interim

 financial statem
ents and other unaudited financial inform

ation o
f these subsidiaries, 

associates and joint venture have not been review
ed by their auditors and have been approved and 

furnished to us by the M
anagem

ent and our conclusion on the S
tatem

ent, in so far as it relates to the affairs 
o

f these subsidiaries, associates and joint venture, is based solely on such unaudited interim
 financial 

results and other unaudited financial inform
ation. A

ccording to the inform
ation and explanations given to 

us by the M
anagem

ent, these interim
 financial results are not m

aterial to the G
roup. 

O
ur conclusion on the S

tatem
ent in respect o

f m
atters stated in paragraphs 6 and 7 above is not m

odified 
w

ith respect to our reliance on the w
ork done and the reports o

f the other auditors and the financial results 
certified by the M

anagem
ent. 
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