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Ramco Systems Q1
revenue falls 3% at $18.3 m

Chennai: Ramco Systems, the
software firm from Chennai,
reported a consolidated
revenue of $18.3 million for the
June quarter, down 3 per cent
from $18.9 million for the same
quarter last year. Profit after
tax for the quarter stood at
$0.06 million down as against
$0.12 million, whereas annual
recurring revenue at $12.15
million and unexecuted order
book at $152.3 million. The
company also announced the
appointment of Gayathri R as
its Chief Financial Officer. our
BUREAU

95% of WazirX traders
were returnees
|

New Delhi: Cryptocurrency
exchange WazirX said 95 per
cent of traders on its platform
after its restart were returning
users in the first half of 2026,
as investor confidence
improved. WazirX released its
H1 2026 India Crypto Trends
Report, offering a
comprehensive analysis of user
behaviour, market participation
and trading trends during the
first half of the year, where
they said one in seven
returning traders added fresh
capital. pmi

OpenAl says rogue Al models
break free from human control

ETHICS DEBATE. Revelations revive long-standing concerns over artificial intelligence safety risks

|
Press Trust of India
New York

It is the kind of development
once seen only in science fic-
tion: An artificial intelligence
system, trained to probe for
digital vulnerabilities, breaks
free of human control and
acts on its own to hack an-
other company.

The attack announced this
week by OpenAl, which
blamed rogue AI models, un-
derscored the blistering
growth in the technology’s
capabilities. For many, it also
added urgency to questions
about whether and how it
can be prevented from caus-
ing mayhem on a bigger
scale, with more serious con-

sequences.
In what OpenAl called an
“unprecedented”  episode,

the company said its ad-
vanced Al models used
stolen credentials to break
into the servers of an Al
start-up. It started in what
was supposed to be a “highly
isolated” testing environ-
ment, with reduced guard-
rails, before the AI agent
found its way onto the
internet.

EXISTENTIAL RISKS

But the disclosure brought a
told-you-so moment for re-
searchers who have called for
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CYBER ATTACK. OpenAl’s advanced Al models used stolen
credentials to break into the servers of an Al start-up reuters

a slowdown of AI develop-
ment and warned for years
that the technology could
pose existential risks to hu-
manity.

In its wake, experts have
called for improved testing
by the AI companies and
more dialogue between the
US and China to come up
with shared solutions.

“I think we’ve got to take
this as a warning shot to not
make them smarter and that
probably is going to require
global collaboration,” said
Nate Soares, co-author of the
2025 book If Anyone Builds
It, Everyone Dies.

The hack could pressure
companies to improve con-
tainment. If a model can de-
cide to do something uneth-
ical, illegal or harmful on its

own, what can humans do to
prevent it from doing so?
OpenAl said it had tasked
the AI models involved with
pursuing “advanced exploit-
ation using complex attack
paths” to test cyber capabil-
ities, but the technology
went to unexpected lengths.
It apparently decided on its
own to target Hugging Face,
a well-known AI develop-
ment hub and marketplace,
to obtain information it
needed to carry out a task.

PRESSURE ON OPENAI

Zahra Timsah, Co-founder
and CEO of governance plat-
form i-GENTIC Al, said she
expects the incident to in-
crease pressure on OpenAl
and its competitors to com-
plete rigorous testing and ex-

House panel urges govt to assess the

need for VDA

—
Shishir Sinha
New Delhi

A parliamentary panel on
Thursday urged the govern-
ment to examine the need
for an appropriate statutory
and regulatory framework
for wvirtual digital assets
(VDA), better known as
crypto.

It also recommended
cooling-off period of two
years for chairperson and
whole-time members of Se-
curities and Exchange Board
of India (SEBI). All these are
part of the report on ‘The Se-
curities Markets Code,
2025’, which was referred to
the Standing Committee on
Finance, chaired by
Bhartruhari Mahtab.

Though the recommenda-
tion of the committee is not
binding on the government,
still if recommendations are
accepted, then post approval
from the Cabinet, the gov-
ernment can move the re-
worked Bill in the Parliament
for consideration and pas-
sage, likely during the cur-
rent session.

EXCLUDED VDA

The committee found that
the Bill has prescribed tech-
nology-neutral definition of
securities but it excluded
VDAs that do not satisfy the
legal characteristics of secur-
ities or derivatives under the
proposed framework. It also
found that many categories
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INTEGRITY PUSH. The panel backed a cooling off period of 2

[ 9‘:-:.‘_\

years for the Chairperson and whole-time members of SEBI reuters

of VDAs are increasingly
traded and invested in as fin-
ancial assets and exhibit

characteristics ~commonly
associated with securities
and derivatives.

“In view of the rapid
growth of the VDA ecosys-
tem and increasing retail
participation, the committee
are of the view that this ex-
clusion creates a regulatory
grey area, resulting in regu-
latory uncertainty, exposing
investors to heightened risks
of fraud, market manipula-
tion, misrepresentation and
inadequate grievance re-
dressal, while also creating
opportunities for regulatory
arbitrage,” it said.

Accordingly, it recom-
mended that the Govern-
ment comprehensively ex-
amine the need for an
appropriate statutory and
regulatory framework for
virtual digital assets.

“Pending the establish-
ment of a comprehensive le-
gislative framework, the
Government may consider

introducing an interim regu-
latory mechanism through
recognised self-regulatory
organisations (SROs) oper-
ating under the oversight of
the designated regulator,” it
said.

COOLING-OFF PERIOD
Inanother recommendation,
the committee recommen-
ded a two years cooling
period as against one year
period mentioned in the Bill
for the Chairperson and
whole-time members once
they demit office and before
accepting employment or
any appointment with a se-
curities markets service pro-
vider, market participant or
any other person associated
with the securities markets.
“A longer cooling-off
period would provide a
stronger institutional safe-
guard against actual or per-
ceived conflicts of interest,
enhance public confidence in
the independence and im-
partiality of the regulator,
and reinforce the credibility

ServiceNow invests $40 min
Businessnext at $700 m valuation

|
Press Trust of India
Mumbai

Global tech major Servi-
ceNow on Thursday an-
nounced a $40 million in-
vestment in Businessnext, a
home-grown platform fo-
cused on the banking and fin-
ancial services industry.

The Series C funding
round values Businessnext at
$700 million, and the fund-
ing will strengthen the com-
pany’s efforts to drive
autonomous operations and
private Al solutions across
banking and financial ser-
vices, according to a state-
ment.

It will also help boost In-
dia’s role in global AI techno-
logy for financial services,
the statement added.

Pointing to the strengths

CM
K

The funding will
strengthen the
company’s efforts to
drive autonomous
operations and
private Al solutions

of working together, the
statement said Business-
next’s customer relationship
management verticalised Al
capabilities and digital lend-
ing platform for financial
services, combined with Ser-
viceNow’s industry-specific
Al solutions, portend growth
potential to  accelerate
autonomous banking across
the Asia Pacific region.
“Today, as AT has matured,
this investment will further
accelerate our efforts to de-
liver private Al solutions,
meeting the unique needs of

banking and financial ser-
vices, helping ensure the
highest level of security
while meeting all regulatory
governance frameworks and
sovereignty aspects,” said
Nishant Singh, CEO,
Businessnext.

ServiceNow’s MD for In-
dia and SAARC region, Kul-
meet Bawa, said financial
services entities are moving
from digital experimenta-
tion to full-scale Al-led oper-
ations, and his company’s
bet is primed on the same.

“ServiceNow’s invest-
ment in Businessnextis a dir-
ect bet on that transforma-
tion, bringing together deep
banking intelligence and en-
terprise-grade AI orchestra-
tion to help Indian banks and
insurers operate with far
greater efficiency,” Bawa
added.

regulatory framework

of the regulatory frame-
work” it said.

The committee recom-
mended one year timeline
for completion of investiga-
tions by the Investigating
Officer as against 180 days
prescribed in the code. At the
same time, the code contin-
ues to prescribe a uniform
timeline for completion of
investigations, while retain-
ing the existing mechanism
for grant of extensions in ap-
propriate cases.

It also suggested “the
Ministry, in consultation
with SEBI, examine the feas-
ibility of developing an ap-
propriate framework gov-
erning the disclosure of
ongoing investigations, par-
ticularly where investiga-
tions continue beyond the
prescribed period.”

BLANKET POWER

The Committee observed
thatlisting and disclosure re-
quirements should apply
equally to listed public and
private sector companies. It
noted that the Bill, in its
present  form, confers
blanket powers to exempt all
public sector companies
from mandatory listing and
disclosure requirements. It
recommended that any ex-
emption for public sector
undertakings should be
granted only on a case-by-
case basis, in the public in-
terest, with the reasons re-
corded in writing.

plore containment more
thoroughly before AI sys-
tems are made accessible to
the public. Monitoring an
agent’s behaviour after the
fact, as OpenAl is now doing
with its investigation, is no
longer enough, she said. “It’s
like having a seat belt, air
bags, brakes, everything in
the car. It should be there be-
fore the car starts driving,”
Timsah said.

The disclosure comes
amid heightened concerns
about the cybersecurity cap-
abilities of powerful models.

In June, President Donald
Trump signed an executive
order creating a framework
for the federal government
to vet the national security
risks of the most advanced Al

systems for up to a month
before their public release.

Some experts say the hack
is part of the trial and error
that comes with improving
cybersecurity  capabilities
and is no cause for panic.

The disclosure has raised
scepticism from those who
say it advantages OpenAl to
make its technology seem
scarier.

Given that humans at
OpenAlI had decided to turn
off some safeguards for the
test, some have argued the
outcome should not have
been terribly surprising.

Thickstun said the dis-
closure plays into the need of
OpenAl, a start-up working
toward a Wall Street debut,
to raise money.

Trump tech advisor was briefed
on OpenAl agent going rogue

Reuters
Washington

US President Donald Trump’s
top tech advisor Michael
Kratsios was briefed on
OpenAl’'s model going rogue
and is monitoring the situation,
a White House official told
Reuters on Thursday.

OpenAl on Tuesday said its
Alagent went rogue duringa

security testand triggered a
hack that compromised the
infrastructure of Al start-up
Hugging Face.

The incident signalled that
Al’'s expanding capabilities are
already fuelling the security
threat experts long feared and
that even top developers can
be caught off-guard by flaws
their models can exploit.

Hindalco to invest $10b
for organic growth drive

|
Our Bureau
Mumbai

Hindalco Industries, an
Aditya Birla Group company,
will be investing $10 billion
in organic growth, repres-
enting the most ambitious
capital programme in the
company’s history.

The roadmap will enhance
the company’s portfolio with
new capacities, capabilities
and  products  besides
strengthening its ability to
deepen customer partner-
ships, and ensure more
meaningful contributions to
the economies and com-
munities where it operates.

Kumar Mangalam Birla,
Chairman, Hindalco Indus-
tries, said the world is enter-
ing an era where high per-
formance materials,
circularity and advanced
manufacturing will reshape
industries.  Hindalco is
uniquely positioned at the
intersection of these trends,
he said at the company’s an-
nual general meeting held on
Thursday.

“We are expanding our
downstream portfolio of
high margin, non-LME-
linked, value-added and en-
gineered products across In-
dia and Novelis,” he added.

STRATEGIC GROWTH

The company has already
earmarked 50,000 crore
over the next three years for
strategic growth projects
across the value chain and
another 350,000 crore worth

Kumar Mangalam Birla,
Aditya Birla Group Chairman

of investment opportunities
is being evaluated, said Birla.

India’s aluminium con-
sumption, estimated at 6.1
million tonnes (mt) in FY26,
is projected to increase five-
fold to nearly 28 mt by FY47,
driving higher demand for
critical raw materials. India
aims to achieve complete do-
mestic  self-sufficiency in
both bauxite and alumina by
2035, he said.

Copper will also play an
equally critical role as the
backbone of electrification.
Domestic refined copper
consumption, estimated at
about 0.9 mt in FY26 is pro-
jected to increase fourfold to
about 3.6 mt by FY47.

Until some years ago, he
said automotive manufac-
turers would provide the
company with designs and
material specifications and
ask it to manufacture
products accordingly. Today,
Hindalco is developing ma-
terial specifications and
designs for customers before
producing them, he added.

Wipro Consumer Care buys Good Home,
Evabrands from TTK Healthcare for3256 cr

—
Anya Sapru
Bengaluru

Wipro Consumer Care &
Lighting has signed definit-
ive agreements to acquire
Good Home and Eva from
TTK Healthcare for 256
crore, strengthening its
presence in the home care
and personal care segments
as it doubles down on high-
growth consumer categories
through acquisitions.

The two brands together
generated 3148 crore in rev-
enue in FY26, valuing the
deal at about 1.7 times sales.
The acquisition, Wipro Con-
sumer Care’s 17% adds es-

folio. The Wipro Enterprises
arm reported revenue of
10,800 crore in FY26.

GROWTH CATEGORIES
Good Home has a portfolio
of air fresheners, odour re-
movers, scrubbers and drain
cleaners, while Eva, one of
India’s earliest deodorant
brands, offers body sprays,
no-gas perfumes, underarm
roll-ons and talcum
powders.

“We became very focused
on growing the home care
categories. Good Home
strengthens our footprint
across household cleaning
while giving us a strong play
in the mass-market air care

adding that India’s ¥2,000
crore air care market is grow-
ing at 12-15 per cent annu-
ally, Eva complements
Wipro’s existing fragrance
portfolio, which includes
Yardley, by expanding its
reach to younger consumers.
He added that India’s
5,000 crore fragrances and
deodorants market remains
significantly =~ underpenet-
rated, with per capita con-
sumption only about one-
tenth that of markets such as
Indonesia despite similar
demographics.

FUTURE PLANS
Wipro plans to leverage its
distribution network to ex-

merce. The company is also
exploring opportunities to
take the products to interna-
tional markets through its
global manufacturing and
distribution network.

“Air care is becoming an
exciting category not just in
India but across South-East
Asia, South Africa and China.
We may take the products to
these markets, even if not
under the same brand name.
The brands may remain
local, but the backend can be
common. That gives us pro-
curement scale and allows us
to invest more behind the
brands,” said Kumar
Chander, CEO, Wipro Con-
sumer Care & Lighting, and

tablished brands in air care,  segment,” said Neeraj pand the brands across gen-  MD, Wipro Enterprises.
household cleaning and de-  Khatri, Chief Executive, eral trade, modern retail,
odorants to its FMCG port- Wipro Consumer Care, quick commerce and e-com-  Thewriterisanintern
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Coromandel murugappa

SHARES / INVESTMENTS

INVESTMENT OPPURTUNITY Investor Re-
quired for Layout Development /
Land Aggregation near SP Kovil /
Mahindra World City / Thirukazukun-
dram. 100% Secured Investment
backed by Exceptional Returns on
the Investments.Cosmic  Properties
90903 55000

National E-Governance Services Ltd.
is inviting tenders for “Procurement of
Legal Services”. For details please
visit “ https://www.nesl.co.in/tenders/”

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161

Coromandel International Limited

Regd. Office: “Coromandel House”, 1-2-10, Sardar Patel Road, Secunderabad — 500 003.
CIN: L24120TG1961PLC000892, Tel No.: 040 2784 2034 / 2784 | 7212, Fax: 040 2784 4117
E-mail Id: investorsgrievance@coromandel.murugappa.com; website: www.coromandel.biz

s KERALA BOOKS AND
& PUBLICATIONS SOCIETY

(An undertaking of the Government of Kerala)

KAKKANAD P. 0,
KOCHI 682 030. KERALA
Website : www.keralabooks.org
E-mail : books.kbps@gmail.com
No. P1-3572/2026/2985 Date:14/07/2026
Re-E-Tender Notice

e-Tenders are invited through
www.etenders.kerala.gov.in for the supply,
installation, testing and commissioning
of Fourcolour Inline web offset printing
machine — 1 no. Due date is 15.09.2026.
Further details can be availed from our
website www.kbps.kerala.gov.in or contact

over phone 0484-2422343/9995412786.
Sd/- Managing Director

s KERALA BOOKS AND
& PUBLICATIONS SOCIETY

(An undertaking of the Government of Kerala)
KAKKAN

P.0,

KOCHI 682 030. KERALA
Website : www.keralabooks.org
E-mail : books.kbps@gmail.com

No.P3-6045/Bdg/2026/2819  Date:13/07/2026
Re-E-Tender Notice
Re — e tenders are invited through
www.etenders.kerala.gov.in from com-
petent binding contractors for undertak-
ing the commercial binding works at our
premises initially for a period of one year.
For more details, please visit our web
site www.kbps.kerala.gov.in Phone no. -
0484-2422343, 9995412786.
Sd/- Managing Director

https://www.tatapower.com only.

aw

TATA
TATA POWER

(Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 3rd Floor, Sahar Receiving
Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from eligible vendors

for the following tender packages (Two-part Bidding).

(A) Supply of Hydraulic Puller-Tensioner Combined Machine
(Including 03 Years Extended Warranty) for Tata Power
Transmission Project. (Package Ref No: CC27FK013)

Interested and eligible bidders to submit Tender Fee and Authorization

Letter before 1500 Hrs. of 31* July 2026, Friday.

For downloading the Tender documents (Including the procedure for

participation in the tender), please visit the Tender section on the

website https://www.tatapower.com. Also, all future corrigendum

(if any), to the above tender will be informed on the website

Extract of the Consolidated Financial Results
for the Quarter ended 30 June 2026

(% in Crores)

For the quarter | For the quarter |For the quarter | For the year
Particulars ended ended ended ended
30 June 2026 | 31 March 2026 | 30 June 2025 | 31 March 2026

Total Income 8,214.58 6,068.16 7,126.04 31,827.45
Profit for the period (before tax) 513.68 227.65 677.28 2,617.14
Net profit for the period after tax 381.56 114.64 501.59 1,898.14
Net Profit for the period after taxes and 380.82 139.93 505.01 1,956.15
minority interest
Total comprehensive income for the period 369.74 160.60 500.61 1,972.11
(Comeprising profit after tax and other
comprehensive Income/loss after tax)
Paid-up equity share capital (Face value 29.50 29.50 29.48 29.50
1/- per share)
Reserves, (excluding Revaluation 12,528.39 12,528.39
Reserve) as shown in the Balance Sheet
Earnings Per Share of (of 1/- each)
(for the period -not annualised)
- Basic (%) 12.93 475 17.15 66.41
- Diluted ) 12.92 4.75 1712 66.31
Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the Quarterly Financial Results are available on the websites of the Stock Exchanges (www.nseindia.com and
www.bseindia.com) and the Company (www.coromandel.biz).

2.Additional information on standalone financial results is as follows:

(T in Crores)

For the quarter | For the quarter | For the quarter | For the year
Particulars ended ended ended ended
30 June 2026 |31 March 2026 | 30 June 2025 |31 March 2026
Total Income 7,7192.31 5,748.25 7,082.92 30,881.51
Profit for the period (before tax) 505.34 261.43 684.54 2,742.88
Profit after tax 376.96 154.31 508.23 2,008.58

Place : Chennai
Date : 23 July 2026

For and on behalf of the Board of Directors

Managing Director & Chief Executive Officer

Sankarasubramanian S
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