
Standalone health insurer
Niva Bupa Health Insurance
on Thursday reported a net
loss of ₹87.64 crore for the
third quarter this fiscal as
against ₹13.24 crore net
profit for the same period
last fiscal.

The insurer posted an op-
erating loss of ₹135.53 crore
in Q3FY25 compared with
an operating profit of ₹3.41
crore in Q3FY26, according
to a stock exchange filing.

company’s gross written
premium (GWP) grew 55 per
cent y-o-y to ₹2,231 crore in
the third quarter from
₹1,442 crore in the year-ago
period.

LIVES INSURED 

For the first nine months of
the current financial year
(9MFY26) GWP stood at
₹5,706 crore, registering a 22
per cent growth y-o-y. The
health insurer said its cus-
tomer base continued to
show robust 23 per cent
year-on-year growth, with
the number of lives insured

increasing to 24.5 million as
of December, 2025. Com-
menting on the results,
Krishnan Ramachandran,
MD & CEO, Niva Bupa said,
“Our Q3FY26 performance
reflects the strength of our
growth strategy, increasing
relevance in the retail health
insurance market, and sus-
tained focus on profitability.
As we continue to scale re-
sponsibly, we remain com-
mitted to improving cus-
tomer outcomes while
building a resilient and prof-
itable health insurance
franchise.”

solvency ratio stood at 2.49
compared with 3.03 in the
corresponding period of
FY25.

On a reported basis (with
1/n accounting impact), the

Net premium written during
the period under review
grew 22.51 per cent y-o-y at
₹1,766.70 crore from
₹1,152.43 crore in the year-
ago period. 

The insurer’s expenses of
management (EoM) ratio
improved to 33.10 per cent
from 41.73 per cent in
Q3FY25.

Combined ratio remained
flat at 108.19 per cent as
against 108.29 per cent in the
same period last fiscal.

SOLVENCY RATIO

In the third quarter of FY26,

Niva Bupa posts net loss of ₹88 crore, gross premium rises 55% 
Our Bureau
Kolkata
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Public sector lender Canara
Bank reported a 25.6 per cent
year-on-year (y-o-y) jump in
net profit at ₹5,155 crore for
the third quarter of FY26,
aided by steady credit
growth, improving asset
quality and lower credit
costs, even as margins re-
mained under pressure.

The bank’s net interest in-
come (NII) rose marginally
by 1.1 per cent to ₹9,252
crore, while net interest mar-
gin (NIM) for the quarter
stood at 2.50 per cent. 

The management indic-
ated that margins are expec-
ted to stabilise in the 2.45-
2.50 per cent range going
forward.

SLIPPAGES CONTAINED 

Slippages during the quarter
were contained at 0.64 per
cent, with total fresh slip-
pages of ₹1,857 crore, largely
from the agriculture and
MSME segments. 

Importantly, no corporate
account slipped during the
quarter, said Hardeep Singh
Ahluwalia, Managing Dir-
ector and Chief Executive
O�cer. Credit growth re-
mained healthy at 13.6 per

cent y-o-y, driven by the
bank’s continued focus on
the RAM segment (retail, ag-
riculture and MSME), which
grew 18.7 per cent. 

Retail credit rose sharply
by 31.4 per cent, led by hous-
ing loans (up 17.6 per cent),
vehicle loans (up 26.2 per
cent), and a sharp rise in gold
loans following product ex-
pansion in metro markets.

The management high-
lighted a conscious shift
away from low-yield corpor-
ate loans towards higher-
yield RAM assets to support
margins in a falling rate en-
vironment. Looking ahead,
the bank expects to maintain
credit growth of around 13-
13.5 per cent, supported by
retail demand, digital lend-
ing initiatives, and strong
balance sheet fundamentals.
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The management indicated
that margins are expected to
stabilise in the 2.45-2.5 per
cent range going forward 

Canara Bank Q3 profit
climbs 26% as slippages
ease, credit expands

Dabur India posted a consol-
idated net profit of ₹553.61
crore for the quarter ended
December 31, 2025, up 7.32
per cent over ₹515.82 crore
in the corresponding period
in the previous fiscal. 

Consolidated revenue
grew by 6.1 per cent to
₹3,559 core. 

The company said there
was a one-time exceptional
expense due to the new la-
bour code. 

OPERATING PROFIT 

“Dabur’s net profit (before
exceptional items) surged
10.1 per cent to ₹575 crore,
up from ₹522 crore a year
earlier, while operating
profit grew 7.7 per cent dur-
ing the quarter at ₹734
crore,” the company said. 

On the earnings call, Mo-

hit Malhotra, CEO, Dabur
India said, “Demand trends
in India witnessed a gradual
recovery following the GST
rate cut. While the month of
October experienced transi-
ent headwinds due to GST
transition, demand im-
proved over the rest of the
quarter. Rural markets con-
tinued to outperform urban
markets, consistent with re-
cent quarters. Dabur de-
livered a steady quarter, with
healthy volume-led growth
across our key business ver-
ticals and geographies. Our

distribution network today
covers more than 1,33,000
villages, giving us one of the
deepest rural reaches in the
industry,” he stated.

KEY BRANDS 

The company said its India
business saw key brands re-
porting “category-leading”
growths and “market share
gains” led by the hair oils cat-
egory. 

It added that its total hair
oils market share now stands
at “its highest ever level” of
about 20 per cent. 

While the hair oil business
posted 19.1 per cent growth
during the quarter, the
toothpaste segment posted
10 per cent growth. The skin
& salon business reported a
6.6 per cent growth, while
Hajmola, the digestives
brand, grew by 7 per cent.
The foods business reported
14 per cent growth in Q3, it
added. 

Dabur profit rises 7.3% to
₹554 crore, revenue up 6.1% 
Meenakshi Verma Ambwani
New Delhi

Equitas Small Finance
Bank profit rises 36% 

Chennai: Equitas Small Finance
Bank on Thursday reported a
36 per cent year-on-year
(y-o-y) growth in profit after
tax (PAT) at ₹90 crore for the
quarter ended in December
2025 (Q3FY26). The profit
growth, which was driven by
growth in advances, was after
making a one-time incremental
provision of ₹29.5 crore due to
the implementation of new
Labour Code in Q3FY26. Gross
advances grew by 16 per cent
y-o-y to end at ₹43,268 crore
as of December 2025. OUR BUREAU
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Montra Electric delivers
India’s first electric truck

Chennai: Montra Electric, part
of the Murugappa Group, has
become the first heavy-duty
electric truck manufacturer in
the country to receive
certification under the Centre’s
PM E-DRIVE Scheme. The
company has delivered the
country’s first PM
E-DRIVE-certified electric
heavy truck, Rhino 5538 EV 6x4
Tractor trailer, to UltraTech
Cement reinforcing its
commitment to advancing
growth of electric vehicles. 
OUR BUREAU.

Blue Star reported a net
profit of ₹80.55 crore for the
quarter ended on December
31, 2025, down 39 per cent
from ₹132.46 crore in the
same period in 2024, primar-
ily due to a one-time excep-
tional charge related to new
labour codes.

The air-conditioning and
refrigeration company’s
consolidated revenue grew
modestly by 4.2 per cent to
₹2,925.31 crore (₹2,807.36
crore). Operating profit in-
creased 5.4 per cent to
₹220.72 crore, maintaining
margins at 7.5 per cent of
revenue. 

The Government of India
notified four labour codes on
November 21, 2025, consol-
idating 29 existing labour

laws. Blue Star recognised an
exceptional charge of ₹56.35
crore for increased gratuity
and leave encashment liabil-
ities under the new unified
wage definition. Without
this one-time impact, profit
before tax stood at ₹164.66
crore (₹167.20 crore). 

MARKET REVIVAL

The room AC business recor-
ded modest growth as chan-
nel partners built inventory
ahead of the mandatory en-
ergy-label transition e�ect-
ive January 1, 2026. The elec-

tro-mechanical projects
segment revenue grew 8.6
per cent to ₹1,696.21 crore,
while the unitary products
segment declined slightly to
₹1,154.22 crore. 

Blue Star’s order-book
stood at ₹6,898.74 crore as of
December 31, 2025. Net bor-
rowings increased to ₹352
crore from a net cash posi-
tion of ₹102 crore a year ago. 

Chairman Vir S Advani
stated the company expects
Q4FY26 to be a strong
quarter for room ACs, com-
mercial air-conditioning and
refrigeration businesses,
with signs of market revival
emerging after challenging
first three quarters. 

The company also an-
nounced board changes, with
MS Unnikrishnan appointed
as Independent Director,
while Sam Balsara retires on
January 31, 2026. 
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Blue Star profit plunges 39%

Heritage Foods registered a
decline in net profit for the
quarter ended December 31,
2025, at ₹34.50 crore against
₹43 crore in the year-ago
quarter. It posted a revenue
of ₹1,126.91 crore (₹1,042
crore).

“The company registered
resilient revenue growth
despite strong industry
headwinds, maintaining
quarterly revenues above
₹1,100 crore for the third
straight quarter, despite
pressures from adverse
weather and industry-wide
input cost inflation,” it in-
formed the BSE. 

Procurement prices rose
sharply across regions due to

milk and commodity short-
ages in sharp contrast to
global trends. 

Acute regional inflation,
across all milk procurement
regions, raised the average
landed raw milk cost up by
about 9 per cent to ₹45.55 a
litre impacting margins. 

SELLING PRICE 

The average selling price
rose 4.9 per cent to ₹57.31 a
litre. “The quarter was char-
acterised by a tight industry
supply environment. Despite
these challenges, Heritage
Foods delivered an 8 per cent
topline growth, supported by
strong execution, disciplined
cost management and sus-
tained momentum in our
value-added portfolio,”
Brahmani Nara, Executive
Director, said.

Heritage Foods’ profit
declines to ₹35 crore
Our Bureau
Hyderabad

Wheels India, the Chennai-
based automotive and indus-
trial component manufac-
turer, reported a strong 48
per cent jump in consolid-
ated net profit to ₹37 crore
for the third quarter ended
December 31, 2025, com-
pared with ₹25 crore in the
same period last year. 

Revenue climbed 21 per
cent to ₹1,371 crore (₹1,125
crore). 

On a standalone basis, the
company reported a 39 per
cent growth to ₹32 crore
(₹23 crore) with a 21 per
cent increase in revenue to
₹1,280 crore (₹1,057 crore).

STRONG GROWTH

Srivats Ram, MD, Wheels In-
dia, said the company’s tradi-
tional business of wheels for
trucks, tractors and cars got
a growth impetus from GST
2.0 and posted strong growth
in Q3. The low base of
Q3FY25 helped the company
record 21 per cent growth in
Q3FY26.

On exports, strong de-
mand for construction
wheels in the US and for
windmill components in the
EU meant exports grew at
close to 20 per cent in Q3, he
said. 

Any improvement in trade
relationships would further
strengthen business pro-
spects built on trust and rela-
tionships, he said.

On the outlook, Srivats
said GST 2.0 had boosted de-
mand sentiment in the do-
mestic market, with growth
momentum likely to con-
tinue into Q4. If the govern-
ment focuses on infrastruc-
ture spending in the
upcoming budget, growth
could extend into continue
in the coming year.

INTERIM DIVIDEND

The company said that the
Centre notified four new la-
bour codes e�ective Novem-
ber 21, 2025, pursuant to
which it has considered the
incremental gratuity liability
of ₹5.1 crore in the above fin-
ancial results, based on an ac-
tuarial valuation.

Wheels India consolidated
PAT up 48% on growth
impetus from GST 2.0
Our Bureau
Chennai

Srivats Ram, 
MD, Wheels India 

Colgate-Palmolive (India)
Limited reported a net profit
of ₹328 crore for the quarter
ended December 31, 2025,
reflecting a growth of 2.3 per
cent year-on-year when ex-
cluding exceptional items re-
lated to new labour code im-
plementation. Net sales for
the quarter stood at ₹1,473
crore, up 1.4 per cent from
₹1,452 crore in the same
period in 2024.

The company’s board ap-
proved the unaudited finan-
cial results at a meeting held
on Thursday. The quarter
saw a one-time charge of
₹8.39 crore due to changes in
employee benefit obligations
following the government’s
notification of new labour
codes in November 2025. 

TRADE CHANNELS 

Domestic net sales grew 2.2
per cent y-o-y, with both
urban and rural trade chan-
nels showing improved mo-
mentum. The company at-
tributed the recovery to
stabilisation following dis-
ruptions caused by revised
GST rate implementation
earlier in the year. 

Managing Director and
CEO Prabha Narasimhan
said the business showed
early positive signs in core

products while premium
segments maintained strong
double-digit growth. The
company accelerated brand
investments in the premium
oral care category as part of
its premiumisation strategy. 

Gross margin for the
quarter stood at 69.7 per
cent, an improvement of 50
basis points over the previ-
ous quarter, supported by
cost discipline measures un-
der the company’s funding
the growth programme. For
the nine months ended
December 31, 2025, net sales
were ₹4,401 crore compared
to ₹4,547 crore in the corres-
ponding period in 2024,
while net profit reached
₹972 crore. 

The company launched
Colgate Visible White Purple
Serum during the quarter,
marketed as a first-of-its-
kind whitening booster using
colour-correction techno-
logy. It introduced a 60g ac-
cess pack of its premium Vis-
ible White Purple toothpaste
to improve a�ordability. 

Colgate-Palmolive profit
rises 2.3%, sales up 1.4% 

Anupama Ghosh
Mumbai

Commercial vehicles maker
Tata Motors reported a 48
per cent fall in Q3 net profit
on higher expenses and costs
related to new labour code
and demerger scheme. Rev-
enue rose 16 per cent on de-
cent volumes and better
realisations and the com-
pany said it was seeing de-
mand momentum
strengthen.

It reported consolidated
net profit of ₹705 crore on
revenue of ₹21,847 crore. Ex-
ceptional expenses of ₹1,643
core in the quarter included
₹603 crore due to impact of
new wage structure and ₹962
crore as stamp duty paid for
the separation of the passen-

ger vehicle (PV) and com-
mercial vehicle (CV) busi-
nesses into two entities.

Rise in raw material prices
and the e�ect of the produc-
tion-linked incentive
scheme led to an increase in
expenses in the quarter.

EBITDA margin saw a 30-bps
expansion.

DEMAND RECOVERY

Vehicles sold rose a fifth in
the quarter to 1.2 lakh units,
with domestic sales up 18 per
cent and exports 70 per cent

higher. A recovery in demand
for heavy trucks led to do-
mestic CV market share
rising 100 basis points se-
quentially to 35.5 per cent. 

The company said it ex-
pected demand to have
strengthened in the ongoing
quarter across most CV
segments.

“Key drivers in 2026 will
include the government’s
sustained infrastructure
push and expansion in end-
use sectors, both of which
are expected to fuel positive
momentum for the industry.
The rate at which we are
moving, I think it appears
that in the industry, volumes
for the entire year are likely
to cross the earlier peak of
FY19 in absolute numbers,”
said MD and CEO, Girish
Wagh, in a post-earnings call. 

BRIGHT SPOT. The company said it was seeing demand momentum strengthen

Our Bureau
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Tata Motors (CV) net slumps
48% on higher costs, expenses 

The Chennai-based Kothari
Industrial Corporation Ltd
(KICL) has started discus-
sions with French footwear
major Kickers to buy its in-
tellectual property and man-
ufacture Kickers shoes in In-
dia. 

Through this, the com-
pany is turning its focus from
being just an outsourcing
partner to owning an inter-
national brand.

“Kickers shoes are today
manufactured out of China.
We have started discussion
with Kickers to provide us
the IP to manufacture their
products in India,” Jinnah
Rafiq Ahmed, Executive
Chairman, Kothari Indus-
trial Corporation Ltd, told
businessline. “We want to
take control of the Kickers
brand globally and bring the
entire production to India,”
he added.

Through the IP rights, the
company will be able to sup-
ply Kickers’ shoes in India,
and to countries like
Bangladesh, Nepal, Qatar,
Saudi Arabia, UAE and Mal-
dives. Kickers’ shoes are
available in nearly 70 coun-
tries. This will be the third
project for KICL after be-
coming a contract manufac-
turers for Crocs and Adidas. 

Kothari Industrial
in discussion to
buy Kickers IP

T E Raja Simhan
Chennai

Pricol net profit surges
56% to ₹64 crore

Chennai: Pricol Ltd, the
Coimbatore-based auto
component manufacturer,
reported a 56 per cent increase
in consolidated net profit to
₹64 crore for the quarter
ended December 31, 2025,
when compared with ₹41 crore
for the corresponding quarter
last year. Revenue was up 66
per cent to ₹1,020 crore (₹616
crore). On a standalone basis,
the company reported a 25 per
cent increase in net profit to
₹45 crore (₹36 crore) on a 28
per cent increase in revenue to
₹781 crore (₹612 crore). The
company’s board on Thursday
approved an investment of up
to ₹1 crore in the subsidiary.
OUR BUREAU
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● μR∂OTPfl· ™´sVμ≥R∂˘ \lLi¤Õ¡[* “¡FsLi xqsLi«¡∏∫∂V NRPV™´sWL`i ˙bdP™yxqsÚ™´s
\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ::  ª«sùª«sróygRi»R½ xqsLixqsäLRißáÌÁV, Dμ][ùgRiVÌÁ \®©sxmsoßØùÌÁ

@Õ³Áª«sXμjôð¶ μy*LS®©s[ \lLiÛÍÁ[*ÌÁ xqsª«sVúgRi ª«sXμjôð¶ ryμ³R¶ùª«sVª«so»R½VLiμR¶¬s μR¶OTPßá ª«sVμ³R¶ù \lLiÛÍÁ[*
ÇÁ©«sLRiÍÞ ®ªs[V®©s[ÇÁL`i xqsLiÇÁ¸º¶V NRPVª«sWL`i úbdPªyxqsòª«s xqsöxtísQLi Â¿Á[aSLRiV. μR¶OTPßá ª«sVμ³R¶ù \lLiÛÍÁ[*
70ª«s \lLiÛÍÁ[* ªyL][»R½=ªyÌÁV aRPVúNRPªyLRiLi zqsNTPLiúμyËØμ`¶ÍÜ[¬s ©«sWù Ë³Ü[LiVVgRiW²R¶ \lLiÍÞ
NRPÎØLRiLig`iÍÜ[ xmnsV©«sLigS ¬sLRi*z¤¦¦¦Li¿RÁÊÁ²ïyLiVV. C NSLRiùúNRPª«sW¬sNTP ª«sVVÅÁù @¼½´j¶gS
¥¦¦¦ÇÁ\lLi©«s ÒÁFsLi xqsLiÇÁ¸º¶V NRPVª«sWL`i úbdPªyxqsòª«s, ÇÜ[©±sÍÜ[¬s ²T¶−sÇÁ©«ýsV, −sË³ØgSÌÁNRPV
ÇÜ[©«sÍÞ FszmnsztsQ¹¸¶V¬ds= {tsQÍïÞÌÁ©«sV, 86 ª«sVLiμj¶ @μ³j¶NSLRiVÌÁNRPV, zqsÊÁ÷Liμj¶NTP −sbPxtísQ \lLiÍÞ }qsªy
xmsoLRiryäLSÌÁ©«sV úxmsμy©«sLi Â¿Á[aSLRiV. C xqsLiμR¶LRi÷éLigS @ªyLRïiV úgRi{¤¦¦¦»R½ÌÁ©«sV @Õ³Á©«sLi
μj¶LiÀÁ©«s ÒÁFsLi, xqsLixqós ¹¸¶VVNRPä @xqs\ÛÍÁ©«s ÊÁÌÁLi Dμ][ùgRiVÛÍÁ[©«s¬s }msL]ä©yõLRiV. úxms¸R¶W
ßÓáNRPVÌÁ }qsª«s, Ë³ÏÁúμR¶»R½, ¬sLRi*x¤¦¦¦ßá, D»R½ö¼½ò LRiLigSÍýÜ[ xqsª«sV¸R¶VFyÖÁ»R½ ª«sWLRiVöÌÁ»][ 
NRPW²T¶©«s xqsLixqsäLRißáÌÁV @ª«sxqsLRiª«sV¬s xqsWÀÁLi¿yLRiV. Aμ³R¶V¬sNRP ryLiZNP[¼½NRP xmsLjiÇìØ©y¬sNTP
@©«sVgRiVßáLigS ¬sLRiLi»R½LRi \®©sxmsoßØùÕ³Áª«sXμjôð¶ ÇÁLRigSÌÁ©yõLRiV. ÇÜ[©«sÍÞ róyLiVVÍÜ[ Jª«sL`i
AÍÞ ÛËÁ£qís |msLSöélLiø©±s= FszmnsztsQ¹¸¶V¬ds= {tsQÍïÞ©«sV \|¤¦¦¦μR¶LSËØμ`¶, gRiVLi»R½NRPÌÁýV ²T¶−sÇÁ©«ýsV
xqsLi¸R¶VVNRPòLigS ryμ³j¶Li¿yLiVV. @μR¶©«sLigS ÇÜ[©±sÍÜ[¬s −s−sμ³R¶ ²T¶−sÇÁ©«ýsV, ª«sL`iäuy£msÌÁNRPV
35 FszmnsztsQ¹¸¶V¬ds= {tsQÍïÞÌÁV @LiμR¶ÛÇÁ[aSLRiV. NSLRiùúNRPª«sVLiÍÜ[ @μR¶©«sxmso ÇÁ©«sLRiÍÞ ®ªs[V®©s[ÇÁL`i
xqs»R½ù úxmsNS£tsQ, {qs¬s¸R¶VL`i @μ³j¶NSLRiVÌÁV, zqsÊÁ÷Liμj¶ »R½μj¶»R½LRiVÌÁV FyÍæÜ©yõLRiV.

e´ekÕú>∑‘· dü+düÿs¡D\‘√H˚

¬s’˝Ò«\ Á|ü>∑‹ kÕ<Ûä´+
\\ ||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³ RR¶¶úú xxmmssËË³³ ÏÏÁÁ::

xmsLjiaRPVúË³ÏÁ\®ªsV©«s gSÖÁ ÛÍÁ[NRPVLi²y ÇÁLji
lgi[ @Õ³Áª«sXμjô ð¶ ¬sÇÁ\®ªsV©«s úxmsgRi¼½
NSμR¶¬s, @μj¶ ZNP[ª«sÌÁLi Ë³ÏÁ−sxtsQù»`½
©«suíy¬sNTP μyLji ¼d½}qs úxmsúNTP¸R¶V ª«sWú»R½
®ªs[V©«s¬s ²T¶xmspùÉÔÁ- {qsFsLi Ë³ÏÁÉÓíÁ −súNRP
ª«sWLRiä ª«sVÌÁýV xqsöxtísQLi Â¿Á[aSLRiV.
¾»½ÌÁLigSßá úxmsË³ÏÁV»R½*Li xqsöxtísQ\®ªsV©«s
ÌÁORPQùLi»][, aSú{qsQò¸R¶V −sμ³y©y¬sõ
@©«sVxqsLjixqsWò LSúxtísQ úxmsÇÁÌÁNRPV xqs*¿RÁèé
\®ªsV©«s ªy»yª«sLRißØ¬sõ @Liμj¶LiÂ¿Á[Li

μR¶VNRPV NRPÈÁíV-ÊÁ²T¶ DLiμR¶©yõLRiV. ¾»½ÌÁLigSßá NSÌÁVxtsQù
¬s¸R¶VLiú»R½ßá ª«sVLi²R¶ÖÁ(ÉÔÁ-ÒÁ{ms{qsÕdÁ) xqsª«sV©«s*¸R¶VLi»][
LSúxtísQ úxmsßØ×ÁNRP aSÅÁ Aμ³R¶*LRiùLiÍÜ[ aRPVúNRPªyLRiLi ª«sVúLji
Â¿Á©yõlLi²Tï¶ ª«sW©«sª«s ª«s©«sLRiVÌÁ @Õ³Áª«sXμjôð¶ xqsLixqós (FsLi{qsAL`i
|¤¦¦¦¿`ÁAL`i²U¶)ÍÜ[ ¬sLRi*z¤¦¦¦LiÀÁ©«s gSÖÁ ©yßáù»R½ xqsWÀdÁ c
gSÖÁ ©yßáù»R½ ¬sLRi*x¤¦¦¦ßá xqsμR¶xqsV=NRPV ª«sVVÅÁù @¼½´j¶gS 
²T¶xmspùÉÔÁ- {qsFsLi Ë³ÏÁÉÓíÁ −súNRPª«sWLRiä ª«sVÌÁýV FyÍæÜ©yõLRiV.

@©«sLi»R½LRiLi A¸R¶V©«s ª«sWÉýØ²R¶V»R½W C xqsμR¶xqsV=
ÌÁORPQùLi AL][gRiùª«sLi»R½\®ªsV©«s ¾»½ÌÁLigSßá N][xqsLi xqs*¿RÁèé\®ªsV©«s
gSÖÁ @¬s }msL]ä©yõLRiV. \|¤¦¦¦μR¶LSËØμ`¶ HÉÔÁ-, \ÛÍÁ£mns \|qs®©s=£qs,
»R½¸R¶WLki LRiLigSÍýÜ[ ®ªs[gRiLigS @Õ³Áª«sXμjôð¶ Â¿ÁLiμR¶V»R½V©«sõ
©«sgRiLRiLigS gRiVLjiòLixmso F~Liμj¶LiμR¶¬s, @LiVV¾»½[ @Õ³Á ª«sXμjôð¶»][
FyÈÁV- xmsLSùª«sLRißá xmsLjiLRiORPQßá NRPW²y xqsª«sWLi»R½LRiLigS
rygSÌÁ¬s Ë³ÏÁÉÓíÁ −súNRPª«sWLRiä @©yõLRiV. gSÖÁ©yßáù»R½
@®©s[μj¶ ZNP[ª«sÌÁLi xmsLSùª«sLRißá xqsWÀdÁ ª«sWú»R½®ªs[V NSNRPVLi²y
úxmsÇØL][gRiùLi, D»yöμR¶NRP»R½, ALjóiNRP zqósLRi»y*¬sNTP xqsLiÊÁLi
μ³j¶LiÀÁ©«s @LiaRPª«sV¬s −sª«sLjiLi¿yLRiV. gSÖÁ ©yßáù»R½ xmsLRiù
®ªs[ORPQßáNRPV LSúxtísQªyùxmsòLigS 40 N]»R½ò }qísxtsQ©«ýs©«sV GLSöÈÁV-
Â¿Á[aSª«sV¬s, μk¶¬s μy*LS Lji¸R¶VÍÞ-\ÛÉÁª±sV ®²¶[ÉØ @LiμR¶VËØÈÁV-
ÍÜ[NTP ª«sxqsVòLiμR¶¬s ¾»½ÖÁFyLRiV. »R½*LRiÍÜ[ úxmsÇÁÌÁNRPV @LiμR¶V
ËØÈÁV-ÍÜ[ DLi®²¶[ gSÖÁ ©yßáù»R½ ²yù£tsQËÜ[LRïiVÌÁ©«sV úFyLRiLi
Õ³ÁLi¿RÁ©«sV©«sõÈÁýV- úxmsNRPÉÓÁLi¿yLRiV.

|ü]X¯óÁuÛÑyÓTÆq >±*‘√H˚ 

ì»yÓTÆq n_Ûeè~Δ
● LS˙xtÌsQ ™y˘xmsÚLigS 40 GNRPW˘H }qÌsxtsQ©´s˝V ● “¡|§¶¶¶ø`¡FsLi{qs xmsLjiμ≥j∂Õ‹[

˙xmsπ∏∂WgSªRΩ¯NRPLigS ˙FyLRiLiÀ≥œ¡Li ● ≤T∂xmsp˘…‘¡- {qsFsLi À≥œ¡…”Ì¡ ≠s˙NRP™´sWLRi‰ Æ™sÃ˝¡≤T∂

● N_Li»¡L`i μy≈¡Ã¡V ¬øP[∏R∂WÃ¡¨s
F°÷d¡xqsVÃ¡NRPV AÆμ∂[aRPLi

\\ ||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁÊÊÁÁWWùùLL]][[::  ¾»½ÌÁVgRiV ¿RÁÌÁ©«s
ÀÁú»R½ xmsLjiúaRPª«sV©«sV NRPVμj¶}mszqs©«s "HËÜª«sVø' \|msLRi{qs ª«sùª«s¥¦¦¦
LRiLiÍÜ[ ª«sVL][ NUPÌÁNRP xmsLjißØª«sVLi ¿][ÈÁV-Â¿Á[xqsVNRPVLiμj¶. C
ZNP[xqsVÍÜ[ úxmsμ³y©«s ¬sLiμj¶»R½V²T¶gS D©«sõ HËÜª«sVø ¬sLS*x¤¦¦¦

NRPV²R¶V Bª«sVø²T¶ LRi−s @ÖÁ¸R¶W£qs HËÜª«sVø
LRi−s, »yÇØgS ÛËÁLiVVÍÞ N][LRiV»R½W LSúxtísQ
D©«sõ»R½ ©yù¸R¶Vróy©y¬sõ (\|¤¦¦¦N][ LRíiV)
AúaRPLiVVLi¿y²R¶V. 

C zmsÉÓÁxtsQ©±s\|ms −s¿yLRißá Â¿Á[xmsÉÓíÁ©«s
\|¤¦¦¦N][LRíiV.. ¬sLiμj¶»R½V²T¶NTP ÛËÁLiVVÍÞ BÂ¿Á[è
@LiaRPLi\|ms »R½ª«sV ®ªsLR<i©±s −s¬szmsLi¿yÌÁ¬s

F¡ÖdÁxqsVÌÁ©«sV A®μ¶[bPLiÀÁLiμj¶. μk¶¬s\|ms
xmspLjiò −sª«sLSÌÁ»][ NRPW²T¶©«s N_LiÈÁL`i
zmsÉÓÁxtsQ©±s©«sV μyÅÁÌÁV Â¿Á[¸R¶WÌÁ¬s
xqsöxtísQLi Â¿Á[¸R¶V²R¶Li»][, \|qsÊÁL`i ú-\ZNP-ª±sV
F¡ÖdÁxqsVÌÁV ª«sVLigRiÎÏÁªy LRiLi ©y²R¶V
N][LRíiVÍÜ[ N_LiÈÁL`i μyÅÁÌÁV Â¿Á[¸R¶V
©«sV©yõLRiV.

ôV’≤ø√s¡TºqT ÄÁX¯sTT+∫q ª◊u§eTàμ s¡$

● ¨sμ≥R∂VÃ¡V ¤Õ¡[™´s¨s xqs*∏R∂VLigS ¬ø¡ ¡VªRΩV©´sı {qsFsLi
● C xmsLjizqsÛªRΩVÕ˝‹[ NSLi˙lgi£qsNRPV J¤…¡[zqs©y xmns÷¡ªRΩLi aRPW©´s˘Li
● ZNP[Li˙μR∂ ˙xmsÀ≥œ¡VªRΩ* ¨sμ≥R∂VÃ¡ª][Æ©s[ ™´sVV¨s=Fy÷¡…‘¡Ã¡ @’≥¡™´sXμÙj∂
● ’d¡¤«¡[{ms «ÿºdΩ∏R∂V NSLRi˘™´sLÊRi xqsÀ≥œ¡V˘≤R∂V, FsLi{ms C»¡Ã¡ LS¤«¡[LiμR∂L`i 

\\ ||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:: úgSª«sWÌÁV, xmsÈíÁßØÍýÜ[
ÇÁLRiVgRiV»R½V©«sõ @Õ³Áª«sXμjôð¶NTP úxms¼d½ LRiWFyLiVV ZNP[LiúμR¶ 
úxmsË³ÏÁV»R½*Li xmsLizmsLiÀÁLi®μ¶[©«s¬s, NSLiúlgi£qs FyÌÁ©«s
ÍÜ[ LSúxtísQLi μj¶ªyÎØ ¼d½zqsLiμR¶¬s ÕdÁÛÇÁ[{ms ÇØ¼d½¸R¶V
NSLRiùª«sLæRixqsË³ÏÁVù²R¶V, FsLi{ms CÈÁÌÁ LSÛÇÁ[LiμR¶L`i
@©yõLRiV. ¬sÌÁVª«so©y N][zqs©y INRPä LRiWFyLiVV
ÛÍÁ[μR¶¬s {qsFsLi lLi[ª«sLi»`½ xqs*¸R¶VLigS Â¿Áxmsoò©yõ©«sõ
®©s[xms´R¶ùLiÍÜ[ ª«sVV¬s=xmsÍÞ Fs¬sõNRPÍýÜ[ NSLiúlgi£qs©«sV
lgiÖÁzmsLiÀÁ©y Â¿Á[}qs®μ¶[−dsV DLi²R¶μR¶©yõLRiV. zmsLi¿³RÁ©«sýV |msLi¿RÁ
ÛÍÁ[μR¶¬s, N]»R½ò zmsLi¿³RÁ©«sýV Bª«s*²R¶Li ÛÍÁ[μR¶¬s, ¬sLRiVμ][ùgRiLi Ë³ÏÁX¼½ Bryò
©«s¬s Â¿Ázmsö Bª«s*ÛÍÁ[μR¶¬s Â¿ÁFyöLRiV. Fs®ªsVøÛÍÁ[ùÌÁVgS lgiÖÁÀÁ©«sLi »R½xmsö INRPä LRiWFyLiVV ª«sW
Â¿Á[¼½ÍÜ[ ÛÍÁ[μR¶¬s NSLiúlgi£qs Fs®ªsVøÛÍÁ[ùÛÍÁ[ @LiÈÁV©yõLRi¬s, ª«sV×dÁþ NSLiúlgi£qs ªyÎýÏÁ©«sV lgiÖÁzmsLi¿RÁ
²R¶Li ª«sÌýÁ ª«sÂ¿Á[è®μ¶[−dsV DLi²R¶μR¶©yõLRiV. LSúuíyQÕ³Áª«sXμôðj¶NTP INRPä ÕdÁÛÇÁ[{ms¹¸¶[V ¬sμ³R¶VÌÁV ¼d½xqsVNRPVª«s
xqsVòLiμR¶¬s xqsöxtsíQLi Â¿P[aSLRiV. ®ªs[V²R¶èÍÞ ª«sVÍØäÇÞgjiLji ÑÁÍýØ AÖÁ¸R¶WËØμ`¶ÍÜ[ ª«sVV¬s=xmsÍÞ
Fs¬sõNRPÌÁ úxms¿yLRiLiÍÜ[ gRiVLRiVªyLRiLi A¸R¶V©«s FyÍæÜ¬s ª«sWÉýØ²yLRiV. \|¤¦¦¦μR¶LSËØμR¶VÍÜ[
¬sLjiøxqsVò©«sõ \| ýmnsJª«sL`iÌÁ¬sõ ZNP[LiúμR¶ úxmsË³ÏÁV»R½* ¬sμ³R¶VÌÁ»][®©s[ N]©«srygRiV»R½V©yõ¸R¶V¬s
gRiVLRiVòÂ¿P[aSLRiV. ¾»½ÌÁLigSßá úxmsÇÁÌÁ©«sV ZNP[{qsAL`i, lLi[ª«sLi»`½lLi²ïT¶ BμRô¶LRiW ®ªsWxqsLi Â¿Á[aSLRi¬s
μR¶V¸R¶VùÊÁÉíØLRiV. ÕdÁAL`iFs£qs©«sV J²T¶LiÀÁ NSLiúlgi£qs©«sV lgiÖÁzmsLi¿RÁ²R¶Li μy*LS »R½VLiÈÁ
Fs¾»½[òzqs ®ªsVVμRô¶V Fs»R½VòNRPV©«sõÈÁíV-gS úxmsÇÁÌÁ xmsLjizqsó¼½ DLiμR¶¬s ªyùÆØù¬sLi¿yLRiV. BxmsöÉÓÁ
ª«sLRiNRPV  @¬sõ FyLkíiÌÁ©«sV úxmsÇÁÌÁV ¿RÁWryLRi¬s, CryLji Ë³ØLRi¼d½¸R¶V ÇÁ©«s»y FyLkíiNTP @ª«sNS
aRPLi Bªy*ÌÁ¬s úxmsÇÁÌÁ©«sV N][LSLRiV.

©«slLi[LiúμR¶ ®ªsW²U¶ úxmsμ³y¬s @LiVV©«s »R½LS*»R½ ®μ¶[aRPLiÍÜ[ aSLi¼½, Ë³ÏÁúμR¶»R½, @Õ³Áª«sXμjôð¶ |msLji
gS¸R¶V¬s }msL]ä©yõLRiV. xqsFnyLiVV NSLjiøNRPVÌÁNRPV ÒÁ»yÌÁV Bª«s*²y¬sNTP NRPW²y LSúxtísQ 
úxmsË³ÏÁV»R½*Li ª«sμôR¶  ¬sμ³R¶VÌÁV ÛÍÁ[ª«s¬s, ZNP[LiúμR¶ úxmsË³ÏÁV»R½* ¬sμ³R¶VÌÁ N][xqs®ªs[V Fs¬sõNRPÌÁV ¬sLRi*z¤¦¦¦xqsVò
©yõLRi¬s ªyùÆØù¬sLi¿yLRiV. C NSLRiùúNRPª«sVLiÍÜ[ FsÌýÁLi }msÈÁ ª«sVV¬s=xmsÍÞ @μ³R¶ùORPVÌÁV
úbdP\ZaPÌÁLi ̧ R¶WμR¶ª±s, ®ªs[V²R¶èÍÞ ÑÁÍýØ FyLkíi @μ³R¶ùORPVÌÁV ÊÁVμjôð¶ úbdP¬sªy£qs, {qs¬s¸R¶VL`i ©y¸R¶V
NRPVÌÁV ©«sLiμylLi²Tï¶, ª«sWÒÁ FsLi{ms{ms G©«sVgRiV xqsVμR¶LRi+©±slLi²Tï¶, ÑÁÍýØ ª«sWÒÁ @μ³R¶ùORPVÌÁV
−súNRPª±sVlLi²Tï¶, Fs¬sõNRPÌÁ B©±s¿yLjêiÌÁV ª«sVLiú¼½ NRPXxtñsQ¸R¶WμR¶ª±s, −sZNP[ ª«sV}¤¦¦¦£tsQ, ryª«sV
LRiLigSlLi²Tï¶, ÇÁgRi©±sg_²`¶, ú}msª±sVμy£qs »R½μj¶»R½LRiVÌÁV FyÍæÜ©yõLRiV.

ø±+Á¬>dt bÕ\q˝À sêh+ ~yêfi≤
● À≥ÿgRi˘©´sgRiL`i gRi‚fl·[£tsQ DªRΩ=™´s xqs≠sVºΩ ≤T∂™´sWLi≤`∂ 

\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:: @úNRPª«sVLigS ¬sª«szqsxqsVò©«sõ ÊÁLigýS®μ¶[bdP, L][z¤¦¦¦LigSù ¿]LRi
ËØÈÁVμyLRiVÌÁ©«sV gRiVLjiòLiÀÁ, @lLixqsíV Â¿P[zqs ¼½Ljigji ®μ¶[aRPLi ©«sVLiÀÁ xmsLi}msLiμR¶VNRPV  úxms¾»½[ùNRP ÇØ
LiVVLiÉÞ ÉØ£qsäFn¡L`i=©«sV GLSöÈÁV Â¿P[¸R¶WÌÁ¬s ZNP[LiúμR¶, LSúxtísQ úxmsË³ÏÁV»y*ÌÁ©«sV Ë³ØgRiù©«sgRiL`i
gRiâßá[£tsQ D»R½=ª«s xqs−sV¼½ xqsË³ÏÁ ²T¶ª«sWLi²`¶ Â¿P[zqsLiμj¶. 

s√Væ≤+>±´ #=s¡u≤≥¢qT ì\Te]+#ê*

düeTwæº>± |üì#˚j·÷*.. 
Á|ü»\ $XÊ«kÕìï #·÷s¡>=Hê*

● ¨s«ÿ™´sWÀÿμ`∂ ™´sVV¨s=xmsÕfi Fs¨sıNRPÃ¡ xqs©yıx§¶¶¶NRP xqs™´sWÆ™s[aRPLiÕ‹[ 
…‘¡{ms{qs{qs ¿d¡£mns ™´sV}§¶¶¶£tsQNRPV™´sWL`ig_≤`∂ 

\\ ||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:: ª«sVV¬s=xmsÍÞ Fs¬sõNRPÍýÜ[ úxmsÇÁÌÁ −saS*ry¬sõ ¿RÁWLRi
g][®©s[ÍØ  xqs−sVztísQgS xms¬sÂ¿Á[¸R¶WÌÁ¬s FyLíki úZaP[ßáV ÌÁNRPV  ÉÔÁ-{ms{qs{qs ÀdÁ£mns ª«sV}¤¦¦¦a`P NRPVª«sWL`ig_²`¶
zmsÌÁVxmso¬s¿yèLRiV. C ®ªs[VLRiNRPV gSLiμ³k¶Ë³ÏÁª«s©±sÍÜ[ gRiVLRiVªyLRiLi ¬sÇØª«sWËØμ`¶ FyLRýi®ªsVLi
ÉÞ ¬s¹¸¶W ÇÁNRPª«sLRæi ª«sVVÅÁù ®©s[»R½ÌÁ»][ ª«sVV¬s=xmsÍÞ Fs¬sõNRPÌÁ xqs©yõ x¤¦¦¦NRP xqs−dsVOSQ
xqsª«sW®ªs[aRPLi ÇÁLjigjiLiμj¶. C xqsLiμR¶LRi÷éLigS A¸R¶V©«s ª«sWÉýØ²R¶V»R½W LSËÜ[¹¸¶[V ª«sVV¬s=xmsÍÞ
Fs¬sõNRPÍýÜ[ NSLiúlgi£qs −sÇÁ¸R¶W¬sõ ÌÁORPQùLigS Â¿Á[xqsVNRPV¬s ¼d½xqsVN][ªyÖÁ=©«s ª«spù¥¦¦¦ÌÁV,
ZOP[Qú»R½róyLiVV xmsLjizqós»R½VÌÁV, FyLkíi ÊÁÍÜ[}ms»y¬sNTP Â¿Á[xmsÉíØÖÁ=©«s NSLSù¿RÁLRißá\|ms ®©s[»R½ÌÁV
−sxqsXò»R½LigS ¿RÁLjièLi¿yLRiV. C xqsª«sW®ªs[aRPLiÍÜ[ GH{qs {qs BLi¿yLkêi −dsV©yOTP ©«sÈÁLSÇÁ©±s,
ª«sVLiú¼½ D»R½òª±sV NRPVª«sWL`ilLi²Tï¶ xmsÌÁVª«soLRiV {qs¬s¸R¶VL`i ®©s[»R½ÌÁV FyÍæÜ©yõLRiV. 


