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Calendar 2025 has been a period of pro-
found global and domestic turbulence,
definedbyescalatinggeopoliticalfriction,
increasing turn toprotectionism, and the
use of unilateral measures disrupting
global trade and supply chains. For India,
these external pressures were com-
pounded by hostile trade policies in its
majormarkets, andastate-sponsored ter-
rorist attack from Pakistan. Yet, India’s
economic growth and socio-economic
development trajectory continued
unabated. Through Operation Sindoor,
India delivered a decisive response to
cross-border provocation, signalling an
uncompromising commitment to its sov-
ereignty. Ultimately, 2025 will stand as a
testament to India’s resilience against all
odds.Letusunderstandwhy:

Engineofglobalgrowth
In a world fractured by uncertainty,
India stands out for its policy consist-
ency, paired with sustained ambition.
Major institutions, including theWorld
Bank, the InternationalMonetaryFund,
Goldman Sachs, and Morgan Stanley,
nowview India as theprimaryengineof
long-term global growth.
Driven by robust
domestic demand, mass-
ive infrastructure scaling,
and a deep-seated digital
revolution, India is pro-
jected to be the chief con-
tributor to global gross
domestic product (GDP)
expansion over the
next decade.
While other major

economies struggle with
demographic headwinds, India’s "Gold-
ilocks"combinationof favourablepolicy
and a youthful workforce cements its
status as a vital investment hub. This
status is substantiated by significant
institutional upgrades: In August 2025,
S&P Global raised India’s sovereign
credit rating toBBB(fromBBB-), reward-
ing the nation’s fiscal discipline. Fur-
thermore, the Bank of America Asia
Fund Manager Survey recently saw
India displace Japan as the most pre-
ferred investment destination inAsia.

Socioeconomictransformation
andequity
Beyond growth, India is fundamentally
reshaping its socioeconomic fabric, elim-
inatingextremepoverty,andempowering
citizens through comprehensive welfare
schemes.With a Gini Index of 25.5, India
now leads all G20 nations in narrowing
incomeinequality.AccordingtotheWorld
Bank, 171million Indians exited extreme
poverty over the last decade, with rural
extreme poverty plummeting from 18.4
percent to just2.8percent.
Attheheartofthisprogressliesarevol-

ution in financial access. The Pradhan
Mantri JanDhanYojana has driven bank
accountownership toanear-universal 89
per cent. By integrating direct benefit
transfers with this inclusion, India
ensures macroeconomic success trans-
lates into tangible social equity. Simulta-

neously,socialsecurity
coverage has surged
from just 19per cent in
2015 to 64.3 per cent in
2025,protectingnearly
940millioncitizens.
Ayushman Bharat

(Pradhan Mantri Jan
Arogya Yojana), the
world’s largest health-
care programme, now
protects over 550 mil-
lion citizens. A land-

mark2025achievementwas theuniversal
expansionofcaretoallseniorcitizensaged
70 and above through the “VayVandana”
card, ensuring dignity for the elderly,
regardlessofincome.

Aglobalpowerhouse for talentand
innovation
India has also emerged as a global leader
in digital talent and technological break-
throughs. According to the QS World
Future Skills Index, India ranks second
globally (behind the US) in digital skills,

surpassing advanced economies like
Canada and Germany. This surge is mir-
roredinhighereducation,wheretherepre-
sentation of Indian universities in the QS
AsiaUniversityRankingshasseenastagger-
ing1,000percentjumpoverthelastdecade.
The country has climbed to the 38th

position among 139 economies in the
Global Innovation Index (from81 in2015),
drivenbyavibrantstartupecosystemanda
surge inpatentfilings.Furthermore, Stan-
ford University’s Global AI Vibrancy Tool
ranks India third globally for AI competi-
tiveness, behind the US and China. This
shift signals India’s definitive transition
frombeingabaseforsupportservicestoan
epicentreof innovationandcorebusiness
functions for globalfirms. India’s growing
heft in global services value chains prom-
isessubstantialemploymentopportunities
foritstalent,andwillfuelamassivemiddle-
classexpansioninthecomingdecade.

Political stabilityandvision
This multi-dimensional success is
reflected intheunprecedenteddomestic
and international approval for Prime
Minister NarendraModi. Morning Con-
sult recently ranked him as the world’s
most popular leader with a 75 per cent
approval rating. This domestic support
was validated at the 2025 polls, with the
Bharatiya Janata Party-led National
Democratic Alliance winning Delhi
and securing amassive re-electionman-
date inBihar.
At the core of this momentum is the

visionof“AmritKaal”—atransformational
two-decade roadmap towards “Viksit
Bharat”,fuelledbyaggressivedevelopment
andyouthempowerment.Astheseinitiat-
ives yield tangible results, 2025 will be
rememberedas theyear Indiadefinitively
announceditsarrivalasagreatpower.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter ishead,Centre forWTO
Studies, Indian InstituteofForeignTrade
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Ayushi singh
NewDelhi, 2 January

Forthreedayseveryyear,in11cities,
Indiancomicsbrieflycomebackintoview.
At lastyear’sComicCon,whichcon-

cludeditsDelhieditioninDecember,cre-
atorsstoodbehindnarrowtablesstacked
withself-publishedbooks.Legacychar-
acters reappearedonbanners.Readers
stoppedlongenoughtobrowse, talk,and
askquestions.
Butoutsidesuchencounters, Indian

comicsremain largelyabsent frombook-
shops, libraries,androutinereading–a
gapfeltmorekeenlytodaybecausethey
wereoncecommonplace.
Fordecades,comics inIndiawerenot

aniche interest.Theytravelledthrough
railwaytrolleysandwerepassedbetween
siblings,discoveredbyaccidentrather
thandesign.ChachaChaudhary,Cham-
pak,TinkleandAmarChitraKathawere
ubiquitous.Thateverydaycirculation
hascollapsed.Whatremains isasmaller,
fragmentedecosystemofcreators,pub-
lishers,andreaders,heldtogether lessby
scale thanbypersistence. Indiancomics
todayexist largelyoutsidemass
visibility, rebuildingslowlyandoften
fromthemargins.

Holdingittogether
ComicConisaboutsurvival.
IllustratorSauminSureshPatel, chief

designofficerat Indusverse,astudiocre-
atingoriginal Indiansuperhero intellec-
tualproperty (IP),hasbeenattending
ComicConsince2011.Hereturnsnot for
footfallalone,but forsomethingthe
internethasnotyet replaced.
“Online,everyonehits like,”hesaid.

“Here,yougetgenuinereactions.” Indus-
versewasfoundedbyagroupofcreators
andmediaprofessionalswhoalso
includedArunabhKumar,CEOofThe
ViralFever (TVF), thedigitalcontent
studiobehindtelevisionshowssuchas
KotaFactoryandTVFPitchers.The
intent,Patel said,wastobuildcontem-
porarycharacters rather thanrework
olderarchetypes.
OwningIPdetermineswhethera

comiccantravelbeyondprint intoother
formats, somethingIndiancomicshave
struggledtodoatscale.
But formost independentcreators,

evenmodestprint runshavebecome
expensive.Printing500to1,000full-
colourcomicscancostanywhere

between~120and~180percopy,pushing
coverprices to~299-499 just tobreak
even.Bycontrast,manylegacytitles
beganat~20-50acopywhendistribution
volumeswerehigher.
Today,creatorssaypricing isno

longeracreativedecisionbuta logistical
one, shapedbypapercosts,quantities,
andtheabsenceofshareddistribution.
Youcan’taffordtocreatewithoutmeticu-
lousplanninganymore,Patel said.
“Everyprojecthas tobeplanned.”
Digitalplatformshaveloweredentry

barriers,buttheycomewithglitches.
Long-formcomicsstruggleinalgorithm-
drivenfeeds,pushingcreatorstofragment
storytellingsimplytoremainvisible.
Whatsurvivesonline,Patelnoted, is

oftenwhatcanbecompressedorturned
intoasingle image,notwhattakestimeto
read.PatelpointedtoJapanesemanga
comics,wherelong-runningtitlesarerou-
tinelyadaptedintoanimation,filmsand
otherformats.Asaresult, readerskeep
encounteringthesamestories indifferent
forms.ButIndiancomics,hesaid,rarely
movebeyondtheprintedpage.
A fewstalls away,UjanDutta, illustra-

torofZoraverandtheLostGods, spoke
aboutbuildingacomicuniversewithout
inheritedscaffolding.Rooted inSikhhis-
toryandset inearly20th-century India,
Zoraveravoids familiar superhero
frameworks.
“MarvelandDChaveentireuniverses

builtoverdecades,”Duttasaid. “Here,we
havetobuildeverythingfromscratch.”
Everyprint runisself-funded.What

sustains theeffort,hesaid, isnot just
salesbutreaderengagement thatsignals
adeeperconnection.
“Whenateenageraskswhyasymbol

isusedorwhethersomethingconnects to
arealhistoricalmoment, itmakes the
effortworth it,”hesaid. “It showstheyare
thinkingabout identityandwherethey
comefrom.”

Themissingmiddle
Acrosstheindiesection,creatorsreturnto
thesameproblem:Theindustry’smissing
middle.Legacypublishersremainactive
andnewcreatorscontinuetoemerge,but
themid-sizedsegmentthatoncesus-
tainedmonthlytitleshasthinned.
Risingcosts, shrinkingprint runs,and

thecollapseofdistributionhavemade
scaledifficult.Self-publishinghas
becomethedefault.
“Youendupdoingtheworkofa full

publishinghouseandstillhavetodraw,”
saidMohammadFaisal, creatorofGar-
bageBinComics. “Everyoneprints, sells,
packs,anddispatches theirowncomics.”
“Sustainability,notjustmoney,isthe

biggestchallengeindiecreatorsfacetoday.
Italsoincludestime,energy,andmental
bandwidth,”saidRahilMohsin,co-author
ofthebilingualDakhni–Englishcomic
seriesHallubol,pointingtothecumulative
strainofcreatorsmultitasking.
Theupside iscreative freedom.Freed

fromtheneedtoappeal tomassaudi-
ences, storytellinghasbecomemore
focused.Regional folklore,politicalcom-
mentary,horror,autobiographical strips
dominate indie tables.Volumehasgiven
wayto intent.
“Whenreadersaregivencontext

rather thansimplification, they’remore
thanwillingtoengagewithregionaland
experimentalwork,”hesaid.
“Meetingaudiencesyearafteryearat

events like IndieComixFestandComic
ConIndiahasreinforcedthis.”
ForMohsin, thatcreativeshift is

inseparable fromlanguage itself. “Grow-
ingupinBengaluruexposedmeto
multiple languageswhilemyhomelan-
guagewasDakhni,aSouthIndianlin-
guisticminorityoftenmislabelledas
Hyderabadi,”hesaid.

Pushedintocorners
Theconsequencesof thisshiftarevisible
far fromconventionhalls.
At theDrBCRoyMemorialChildren’s

ReadingRoomandLibrary inDelhi, the

shelvesarestill stacked,but
comicssit lowinthepile,pushedinto
corners.Atfirstglance, their frayed
coversandsoftenedspinessuggestheavy
use.Acloser looktellsanotherstory.
Thebookshavegrownoldnot

becausetheywerepickeduptoooften,
butbecausetheywerenotpickedupat
all. Issuedatestampsonsomevolumes
aremonthsapart.
“Earlier,comicswereeverywhere.

School libraries,homes,railwaystations,”
saidNandkishorRana, librarianattheBC
RoyMemorialLibrary.“Today,children
hardlycomeaskingforthem.”Ofthe
nearly7,000membersatthelibrary,he
said,barelyanyonepicksupacomic.
Railwaystationtrolleysonceformed

thebackboneofcomiccirculation,carry-
ingtitlesbeyondformalbookstores.
“Whenthatchannelwent,discovery
wentwith it,”Ranasaid. “Now,unlessa
parent introduces themtoachild,comics
don’tenter their lives.”

Whatdisappearedwasnot justasales
point,butahabit.

Alteredterrain
India’soldercomic institutionsarenavi-
gatingsimilarpressures fromverydiffer-
entstartingpoints.
SanjayGupta,directoratRajComics,

tracedtheemotional logicbehindits
iconicsuperheroes. “IntheWest, they
havesuperheroes,”hesaid. “Here,
childrenrecogniseprotectors through
Ram,Vishnu,Mahakaal,Hanuman.We
builtNagrajandDhruvwiththatemo-
tional frame.”
Whathaschanged,hesaid, isdis-

covery.Parentsnowhavetoactively
introducethesecharacters.Thecasual
routes thatoncebroughtcomics into
children’s liveshavedisappeared.
Smallprint runspushuppriceseven

asweakdistributionlimits reach.“To
keeppriceswithinreach,somesupport

isneeded,”Guptasaid.
Lowerprintvolumesmean

higherper-unitcostsevenfor
establishedpublishers,making it
harder topricecomicscompeti-
tively.Withoutscaleormasscircu-
lation,affordabilityhasbecome
oneof thebiggestbarriers todis-
covery,Guptanoted.
RajComicshasbegunexpanding

beyondsuperheroarcs toreflectcon-
temporarythemesandreadingprefer-
ences,acknowledgingthat the
audience itonceaddressedautomati-
callynowhastobemetconsciously.
AmarChitraKathaandTinkle

occupyadifferentculturalposition.
DeepeshKothari,vicepresidentatACK
Media,describedthebrandsas living in
“aspacebuiltontrustandfamiliarity.”
What thepublishernowsees,hesaid,

isanostalgia-to-discoverycycle.
Childrenbuild theirownconnections.
ACKhas investedheavily indigital
formats,animationandregional lan-
guageeditions toadapt tochangingcon-
sumptionpatterns.

Rewiredreading
Educators linkthedeclineofcomics to
broadershifts inhowchildrenengage
withtext.
RidhimaTewari,associateprofessor

at IITDharwadwhospecialises in
children’s readingpractices, including
engagementwithvisualnarratives, said
changesaffectingstorybooksand
nurseryrhymeshavereshapedcomic
bookreadingtoo.“Instantgratification
andsensoryoverloadleave little roomfor
slow-brewingnarratives,” shesaid.
Comicsonceoffereda low-stakes

entrypoint intoreading.Theyinculcated
thehabitoffinishingastory.Whenthat
rungdisappears,childrendonotauto-

maticallygraduate to longer texts.Many
skipthe ladderaltogether.
“Phoneshavetakenovereverything,”

Ranasaid. “Thatchain isbroken.”

Seekingstaterole
AroundComicConandbeyondit, cre-
ators repeatedlyreturntothesameques-
tion:whatroleshouldthestateplay?
Indiahasbegunacknowledgingthe

creativeeconomythroughpolicy frame-
works.Thegovernment’sAVGCpush
(Animation,VisualEffects,Gamingand
Comics)hasbroughtcomics intoofficial
conversationalongsidefaster-growing
digital industries.Several stateshave
sinceannouncedAVGCandXR
(extendedreality)policies, largelyaimed
atskilling, studiosandimmersivemedia.
Animationandgamingstudiosbene-

fit fromscale,outsourcingcontractsand
institutionaldemand.Comicsremain
tiedtophysicalproduction:printing
costs,paperquality, storage, transport
andretailaccess.
Creatorspointedout thatunlikeani-

mationorgaming,where incentives
oftenflowtowardsdigitalproduction
andemploymentgeneration,comics
receive littledirect reliefonphysicalcosts
suchasprintingorcirculation,despite
thesebeingthesingle largestexpense.
“Indiabuiltaworld-classoutsourcing

industry,butnotenoughcompanies that
liveanddiebyoriginal IP,”saidSharad
Devarajan, founderofGraphic India,who
hasworkedonproperties including
Spider-Man:IndiawithStanLee, the
lateAmericanco-creatorof theweb-spin-
ningsuperhero,andIndianmythological
franchisesadaptedforanimationand
streaming.
“Access to long-termfinancial sup-

portwouldmakethebiggestdifference,”
saidMohsin.“Projectsare frequentlycel-
ebratedat themomentof launch,but
rarelysupportedover time.”
Indiaalreadypowersalotofthe

world’sanimationandvisualeffectswork.
Accordingtoindustryestimates,nearly70
percentoftheIndiansector’srevenueis
drivenbyinternationalcontracts.Comics,
bycontrast,arenottrackedasastanda-
loneindustry,withnoconsolidated
marketdataorinstitutionalbuyers.
AsMohsinargues, theabsenceof

feedback loops linkingcomics,anima-
tion,gamingandfilmmeanspolicyrec-
ognitionrisksremainingsymbolic.
Indiancomicsareyettoreturntotheir

formerubiquity.Whatistakingshape
insteadisaslower,morerootedecosystem.
Creatorsarechoosingdepthover

reach, regionalnarrativesoveruniversal-
ity,persistenceoverscale.
Theynolongermovewiththecrowd,

but theycontinue—pagebypage, stall
bystall, readerbyreader.

Indiancomics, redrawnfromthemargins

Resilienceamid thestorm:
India’s arrival asaglobalpower

OPINION

illustration: Binay sinha

Oncewoven into everyday reading, themedium is
surviving through dogged intent rather than scale

Atthecoreofthis
momentum isthe
visionof ‘AmritKAAl’—
AtrAnsformAtionAl
two-decAderoAdmAp
towArds ‘viKsit
BhArAt’, fuelledBy
Aggressive
developmentAnd
youthempowerment

AfanatRajComics’stallatDelhiComicCon(above);
AsnapshotfromACK’sdigitalcomicHanuman
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