
Ref. No: 2025-26/024 June 28, 2025 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Script Code: COROMANDEL  

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

Dear Sir/Madam, 

 Sub : Intimation under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 with regard to notice given to 
shareholders by advertisement in newspapers 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith copies of the advertisement published in the newspapers 
viz., Business Line (English) and Nava Telangana (Telugu) on  June 28, 2025,  regarding, intimation 
of  63rd Annual General Meeting of the Company to  be held on Thursday, July 24, 2025, through 
Video Conferencing / Other Audio Visual Means, registration of email address, updating of 
bank details of shareholders, e-voting and other related information.  

We kindly request you to take the above submission on record. 

Thanking you, 

Yours truly,  
For Coromandel International Limited 

B Shanmugasundaram 
Company Secretary and Compliance Officer 

Encl: a/a 



X¯ìyês¡+ 28 pHé 2025ôV’≤<äsêu≤<é2

qe‘Ó\+>±D ã÷´s√ - ôV’≤<äsêu≤<é 
sêÁwüº+˝À kÕ>∑T˙{Ï s¡+>∑+ô|’ ø±+Á¬>dt Á|üuÛÑT‘·«+ ìs¡¢ø£å´+>±

eVæ≤düTÔqï<äì e÷J eT+Á‹, ;ÄsYmdt myÓTà˝Ò´ Vü≤ØXŸ sêe⁄
eT+&ç|ü&Ü¶s¡T. ñqï ÁbÕC…≈£îº\ ìs¡«Vü≤D ˝Òø£, ø=‘·Ô ÁbÕC…≈£îº\
Ä˝À#·q ˝Òø£ ‘Ó\+>±D kÕ>∑T ˙{Ï s¡+>±ìï ø±+Á¬>dt
dü+øå√uÛÑ+ ˝ÀøÏ HÓ&ÉT‘·Tqï<äì ÄÁ>∑Vü≤+ e´ø£Ô+ #˚XÊs¡T.
d”m+ πse+‘Y ¬s&ç¶ Ç|üŒ{Ï¬ø’Hê ø£fi¯ófl ‘Ós¡yê\˙,
y˚T&ç>∑&É¶ô|’ <äTÁwüŒ#ês¡+ Äù|dæ ÁbÕC…≈£îº\ ìs¡«Vü≤Dô|’
<äèwæº ô|{≤º\ì dü÷∫+#ês¡T. á y˚Ts¡≈£î X¯óÁø£yês¡+
Äj·Tq ˇø£ Á|üø£≥q $&ÉT<ä\ #˚XÊs¡T. ø±+Á¬>dt
Á|üuÛÑT‘·« ìs¡¢ø£å´+‘√ sêÁwüº+˝À kÕ>∑T ˙{Ï ÁbÕC…≈£îº\
uÛÑ$‘·e´+ Á|üXÊïs¡úø£+>± e÷]+<äì Ä+<√fi¯q e´ø£Ô+
#˚XÊs¡T. Á|ü‹bÕ~‘· ÁbÕC…≈£îº\ ìsêàD |üqT\T eTT+<äT≈£î b˛ø£,
ñqï ÁbÕC…≈£îº\ ìs¡«Vü≤D ˝Òø£, ø=‘·Ô ÁbÕC…≈£îº\ Ä˝À#·q sêø£
‘Ó\+>±D kÕ>∑T ˙{Ï s¡+>∑+ dü+øå√uÛÑ+˝ÀøÏ yÓfi¯óÔqï<äì

$eT]Ù+#ês¡T. ‘Ó\+>±D ˙{Ï s¡+>±ìøÏ n‘·´+‘· ÁbÕ<Ûëq´+
Ç∫Ã, kÕ>∑TqT u≤>∑T #˚dæq |òüTq‘· πød”ÄsY~ nsTT‘˚, ÁbÕC…≈£îº\qT
|ü&Üe⁄ ô|{Ïº, ìs¡«Vü≤D >±*øÏ e~* @|”øÏ ˙fi¯ó¢ e<äT\T‘·Tqï

|òüTq‘· πse+‘Y ¬s&ç¶<äì Äs√|æ+#ês¡T. 
@&Ü~qïs¡ bÕ\q˝À »]–q ÁbÕC…≈£îº\

Á|üe÷<ë\T, ø±+Á¬>dt Á|üuÛÑT‘·« ìs¡¢ø£å´ yÓ’K]øÏ
ì<äs¡ÙHê\ì $eT]Ù+#ês¡T. KeTà+˝À ô|<ä›yê>∑T
ø=≥Tº≈£îb˛sTT+<ä˙, q\¢>=+&É˝À düT+øÏXÊ\
≈£î|üŒ ≈£L*+<ä˙, mdtm©“d” ≈£î|üŒ≈£L*+<ä˙,
bÕ\eT÷s¡T˝À ef…º+ |ü+|tVü≤ÖCŸ »\eTj·T

yÓTÆ+<ä˙, CÀ>∑T˝≤+ã >∑<ë«\˝À psê\ ÁbÕC…≈£îº
π>≥¢ s√|t‡ ‘Ó–b˛j·÷j·T˙, dü+>±¬s&ç¶˝À eT+Js¡

&Ü´+ ÄÁbÕHé es¡<ä <ë{ÏøÏ ø=≥Tº≈£îb˛>±, |æj·T´sY‡\˝À |ü>∑Tfi¯ó¢
e#êÃj·Tì Äj·Tq ñ<äVü≤]+#ês¡T. bÕ\q yÓ’|òü\´+, ø±+Á¬>dt
#˚‘·>±ì ‘·q+ e˝Ò¢ á Á|üe÷<ë\T  »]>±j·Tì ù|s=ÿHêïs¡T.

Çy˚$ m˙¶mdt@≈£î ø£ì|æ+ #·e⁄, $ì|æ+#·eì ndüVü≤q+ e´ø£Ô+
#˚XÊs¡T. y˚T&ç>∑&É¶ ≈£î+–q yÓ+≥H˚ m˙¶mdt@≈£î ˝ÒK sêdæq πø+Á<ä
eT+Á‹ øÏwüHé ¬s&ç¶øÏ ø±+Á¬>dt Vü≤j·÷+˝À »s¡T>∑T‘·Tqï ÁbÕC…≈£îº\
Á|üe÷<ë\T m+<äT≈£î ø£ì|æ+#·&É+ ˝Ò<äT? nì Á|ü•ï+#ês¡T.
y˚T&ç>∑&É¶˝À 85 |æj·T´sY‡ ñ+fÒ n+<äT˝À ˇø£ |æj·T´sY ≈£î+–b˛‘˚
yÓTT‘·Ô+ ÁbÕC…πøº ≈£î|üŒ ≈£L*+<äì Á|ü#ês¡+ #˚dæq d”m+ πse+‘Y
¬s&ç¶, @&Ü~qïs¡˝À »]–q |òüT≥q\≈£î mes¡T u≤<ÛäT´\T?
ø±fi‚X¯«s¡+ô|’ @&ÉTdü÷Ô ø±\+ yÓ\¢Bj·T&É+ ‘·|üŒ, @&Ü~qïs¡>±
MTs¡T #˚dæ+<˚$T{Ï? nì Á|ü•ï+ #ês¡T.

ˇø£ #Ós¡Te⁄ ‘·e«˝Ò<ä˙,, ˇø£ÿ #Óø˘ &Ü´+ ì]à+#·˝Ò<ä˙, ˇø£ÿ
mø£sê\≈£î ø=‘·Ô>± ˙s¡T Çe«˝Ò<ä˙ m<˚›yê #˚XÊs¡T. n~Ûø±s¡+˝ÀøÏ
e∫Ãq yÓTT<ä{Ï @&Ü~˝ÀH˚ ø=‘·Ô>± Äs¡T \ø£å\ mø£sê\
Äj·Tø£≥Tº≈£î kÕ>∑T ˙s¡T n+~kÕÔeTì #Ó|æŒ, Äs¡T y˚\ mø£sê\≈£î
≈£L&Ü Çe«˝Ò<äì $eT]Ù+#ês¡T. ˙fi¯ó¢, ì<ÛäT\T, ìj·÷eTø±\T
ìHê<ä+‘√ kÕ~Û+∫q ‘Ó\+>±D˝À  eT∞¢ yê{Ï ø√düy˚T
b˛sê&Ü*‡q |ü]dæú‹ ‘Ó#êÃs¡ì ÄÁ>∑Vü≤+ e´ø£Ô+ #˚XÊs¡T.  ãqø£#·s¡¢
<ë«sê ˙fi¯¢qT @|” ‘·s¡*+#˚ ≈£îÁ≥ #˚XÊs¡˙,  πø+Á<ä ì<ÛäT\T  @|”øÏ
‘·s¡*yÓfi¯óÔHêïj·T˙,  H√{Ï|òæπøwüq¢ ø√dü+ $<ë´s¡Tú\T s√&Ó¢πøÿ
|ü]dæú‹ ‘Ó#êÃs¡ì $eT]Ù+#ês¡T. y˚T&ç>∑&É¶ô|’ <äTÁwüŒ#ês¡+ Äù|dæ,
Çø£HÓ’Hê ÁbÕC…≈£îº\ ìs¡«Vü≤Dô|’ <äèwæº ô|{≤º\ì Vü≤ØXŸ sêe⁄
ø√sês¡T.

y˚T&ç>∑&É¶ô|’
<äTÁwüŒ#ês¡+

ÄbÕ*

dü+øå√uÛÑ+˝À kÕ>∑T˙{Ï s¡+>∑+
ÁbÕC…≈£îº\ ìs¡«Vü≤Dô|’ <äèwæº ô|{≤º* : e÷J eT+Á‹ Vü≤ØXŸ sêe⁄ 

qe‘Ó\+>±D`dæ{°ã÷´s√
dü+bÕ<äH˚ <Û˚´j·T+>± ô|≥Tº≈£î+≥Tqï yê´bÕs¡T\T

Á|ü»\ ÁbÕD≤\qT |üD+>± ô|&ÉT‘·THêïs¡T. yê]
nedüsê\qT Ädüsê #˚düT≈£îì e´s¡ú»˝≤\qT ôd’‘·+
$Áø£sTTdüTÔHêïs¡T. ôV’≤<äsêu≤<é e÷<ë|üPsY |ü]~Û˝Àì
düTqï+ #Ós¡Te⁄ |ü]düsê˝À¢ uÛÑ÷>∑s¡“¤ »˝≤\T Á|üe÷<äø£s¡
kÕúsTT˝À ø£\Twæ‘·eTj·÷´j·Tì ø±\Twü´ ìj·T+Á‘·D
eT+&É* |ü\Te÷s¡T¢ ôV≤#·Ã]+∫Hê yê´bÕs¡T\T
$#·Ã\$&ç>± uÀs¡T¢ y˚dæ ˙{Ïì ‘√&ÉT‘·THêïs¡T.
düMT|ü+˝Àì Vü‰düºfi¯ó¢, edü‹ >∑èVü‰\T, nbÕs¡TºyÓT+≥T¢,
Vü‰≥fi¯¢î, $<ë´dü+düú\T, ◊{°ôdø±ºsY‘√bÕ≥T ø±yê*‡q
yê]øÏ yê{Ïì {≤´+ø£s¡¢ <ë«sê $Áø£sTTdüTÔHêïs¡T. Ç+‘·
»s¡T>∑T‘·THêï dü+ã+~Û‘· n~Ûø±s¡T\ |üs¡´y˚ø£åD
ø=s¡e&É≥+‘√ j·T<∏˚#·Ã¤>± ø=qkÕ>∑T‘·Tqï ˙{Ï yê´bÕs¡+
Á|ü»\ ÁbÕD+ MT<äøÏ ‘Ók˛Ô+~. á düeTj·T+˝À kÕúì≈£î\
|òæsê´<äT‘√ ôV’≤Á&Ü s¡+>∑+˝ÀøÏ ~–+~. düTqï+ #Ós¡Te⁄
˙{Ïì yê&=<ä›ì dü÷∫+∫+~.

12 ¬s≥T¢ n~Ûø£+
n+‘·sê®rj·T Á|üe÷D≤\ Á|üø±s¡+ ©≥sY ˙{Ï˝À

0.01 $T©¢Á>±eTT\ es¡≈£L d”dü+ ñ+fÒ m˝≤+{Ï Çã“+B
ñ+&É<äT. ø±˙ düTqï+ #Ós¡Te⁄ #·T≥÷º ñqï uÀs¡T ˙{Ï˝À
0.073 - 0.122$T©¢Á>±eTT\T ñqï≥Tº |”d”;
>∑T]Ô+∫+~. |æ\¢\ yÓT<ä&ÉT #·Ts¡T≈£î<äq+ô|’ Á|üuÛ≤e+
#·÷|ü&É+‘√bÕ≥T, C≤„|üø£X¯øÏÔì ‘·–ZdüTÔ+~. s¡ø£ÔV”≤q‘·≈£î
ø±s¡DeTe«&Éy˚T ø±≈£î+&Ü, u≤\´+, j·Te«q <äX¯˝ÀH˚
øÏ&ûï\ô|’ Á|üuÛ≤e+ #·÷|ü⁄‘·T+~. s¡ø£Ôb˛≥T, >∑T+&Ó

dü+ã+~Û‘· yê´<ÛäT\T, dü+‘êH√‘·Œ‹Ôô|’Hê Á|üuÛ≤e+
#·÷|ü⁄‘êj·Tì yÓ’<äT´\T #ÓãT‘·THêïs¡T. 

2 qT+∫ 3 ¬s≥T¢ n~Ûø£+>± ø±&çàj·T+
˙{Ï˝À ø±&çàj·T+ 0.003 $T©¢Á>±eTT\ es¡≈£î OHêï

|üsê«˝Ò<äì n+‘·sê®rj·T Á|üe÷D≤\T #ÓãT‘·THêïsTT.
nsTT‘˚, düTqï+ #Ós¡Te⁄ |ü]düsê˝À¢ì uÀs¡T ˙fi¯¢˝À Ç~
0.007 - 0.010 $T©¢Á>±eTT\T ñqï≥Tº ‘˚*+~.
ø±&çàj·T+ eT÷Á‘·|æ+&Ü\ô|’ Á|üuÛ≤e+ #·÷|ü⁄‘·T+~.
eT÷Á‘·+ <ë«sê Ábı{°qT¢ b˛e&É+‘√ meTT≈£\
ã\V”≤q‘·≈£î <ë] rdüTÔ+~. ø±´q‡sY yê´~ÛøÏ
ø±s¡DeTÚ‘·T+<äì Ç+≥πsïwüq˝Ÿ @C…˙‡ |òüsY ØôdsYÃ ÄHé
ø±´q‡sY yÓ\¢&ç+∫+~.

¬s+&ÉT ¬s≥T¢ n~Ûø£+>± ì¬ø˝Ÿ  
n<˚ $<Ûä+>± n+‘·sê®rj·T Á|üe÷D≤\ Á|üø±s¡+

©≥s¡T ˙{Ï˝À 0.02 $T©¢Á>±eTT\ yÓ÷‘ê<äT˝À ì¬ø˝Ÿ

ñ+fÒ |üsê«˝Ò<äT. ø±˙ düTqï+ #Ós¡Te⁄ #Ó+‘· ñqï uÀs¡¢˝À
0.038-0.046 $T©¢Á>±eTT\T n~Ûø£+>± ñqï≥Tº
‘˚*+~. ì¬ø˝Ÿ m≈£îÿe ñ+fÒ #·s¡à dü+ã+~Û‘·
yê´<ÛäT\‘√bÕ≥T, ø±˝Òj·T+ <Óã“‹+≥T+~. ‘·<ë«sê
eT÷Á‘·|æ+&Ü\T <Óã“‹+{≤j·Tì yÓ’<äT´\T
ôV≤#·Ã]düTÔHêïs¡T. n~Ûø£ ˇ‹Ô&çøÏ >∑T¬s’ ∫qï ej·TdüT˝ÀH˚
s¡ø£Ôb˛≥T≈£î ≈£L&Ü ø±s¡DeTÚ‘·T+<äì yÓ’<äT´\T
#ÓãT‘·THêïs¡T.

eTs¡>∑u…{ÏºHê e<ä\ì ø±\Twü´+
düVü≤»+>± ˙{Ïì eTs¡>∑u…{Ïº ‘ê>±\ì yÓ’<äT´\T

dü÷∫düTÔ+{≤s¡T. ø±\Twü´ kÕ>∑sê\ #Ó+‘· ñqï uÀs¡¢ qT+∫
e#˚Ã ˙{Ïì eTs¡>∑u…{Ïº $ìjÓ÷–+∫Hê Á|üjÓ÷»q+ ˝Ò<äì
ì|ü⁄DT\T #ÓãT‘·THêïs¡T. Ç˝≤+{Ï ˙{Ï˝À ÁøÏeTT\T
q•+∫Hê, d”dü+, ø±&çàj·T+, ì¬ø˝Ÿ e+{Ï uÛ≤Ø ˝ÀVü‰\T
ø£s¡>∑ø£b˛>±, eT]+‘· <ä>∑Zs¡>± e÷] Á|üe÷<äø£s¡+>±

O+{≤j·Tì yÓ’<äT´\T ôV≤#·Ã]düTÔHêïs¡T. düTqï+ #Ós¡Te⁄
düMT|ü+˝À Ç<˚ |ü]dæú‹ ñ+<äì |”d”; |ü]XÀ<Ûäq\ <ë«sê
yÓ\¢&Ó’+~. 

düTqï+ #Ós¡Te⁄≈£î yÓTT<ä{Ï ÁbÕ<Ûëq´+
Á|üe÷<äø£s¡ |ü]dæú‘·T˝À¢ düTqï+ #Ós¡Te⁄ O+<äì

>∑T]Ô+∫q ôV’≤Á&Ü Ä #Ós¡Te⁄ |ü⁄qs¡T<ä∆s¡D≈£î yÓTT<ä{Ï
ÁbÕ<Ûëq´‘·ì∫Ã+~. q>∑s¡+˝À #˚|ü&ÉT‘·Tqï Äs¡T #Ós¡Te⁄\
(e÷<ë|üPsY˝Àì düTqï+ #Ós¡Te⁄, ‘·$Tà&ç≈£î+≥, ≈£Lø£{Ÿ|ü*¢
q\¢#Ós¡Te⁄, ñ|üŒ˝Ÿ˝Àì q\¢#Ós¡Te⁄, n+ãsYù|{Ÿ˝Àì
ã‘·Tø£eTà≈£î+≥, bÕ‘·ãd”Ô˝Àì ãeTèø˘ qT<Í›˝≤ #Ós¡Te⁄)
|ü⁄qs¡T<ä∆s¡D˝À düTqï+ #Ós¡Te⁄ ñ+~. X‚]*+>∑+|ü*¢,
≈£Lø£{Ÿ|ü*¢ eT+&É˝≤\ dü]Vü≤<äT›˝Àì >∑T≥º\ uÒ>∑+ù|≥,
n˝≤¢|üPsY Á>±e÷\ eT<Ûä´ düTqï+ #Ós¡Te⁄ 32.60 mø£sê\
$d”Ôs¡í+˝À ñ+~. 

á #Ós¡Te⁄qT ø±\Twü´+ qT+∫ ø±bÕ&ç, eT+∫ ˙s¡T
ì*#˚˝≤ <ë<ë|ü⁄ s¡÷.10ø√≥¢‘√ n_Ûeè~∆ #˚düTÔqï≥Tº
ôV’≤Á&Ü ‘Ó*|æ+~.
˙{Ï yê´bÕs¡T\ô|’
Á|ü‘˚´ø£ <äèwæº
kÕ]+∫q≥Tº
ôV’≤Á&Ü ø£$TwüqsY
s¡+>∑Hê<∏é ‘Ó*
bÕs¡T. Ç|üŒ{Ïπø
|ü\Te⁄]ô|’ πødüT\T
qyÓ÷<äT #˚dæq≥Tº
#ÓbÕŒs¡T. me¬s’Hê
ø£\Twæ‘· ˙{Ïì
düs¡|òüsê #˚ùdÔ ø£]ƒq
#·s¡´\T rdüT≈£î+
{≤eTì ôV≤#·Ã]+
#ês¡T.

ø£\Twæ‘· ˙{Ï‘√ Á|ü»\≈£î ªdüTqï+µø£\Twæ‘· ˙{Ï‘√ Á|ü»\≈£î ªdüTqï+µø£\Twæ‘· ˙{Ï‘√ Á|ü»\≈£î ªdüTqï+µ
j·T<∏˚#·Ã¤>± e´s¡ú»˝≤\ $Áø£j·T+
|ü{Ïº+#·Tø√ì n~Ûø±s¡T\T
|”d”; |ü]XÀ<Ûäq˝À yÓ\¢&ç
düTqï+ #Ós¡Te⁄ ˙{Ïì yê&=<äT› : ôV’≤Á&Ü

#Ós¡Te⁄\qT |ü⁄qs¡T<ä∆]+#˚ Áø£eT+˝À
ôV’≤Á&Ü düTqï+ #Ós¡Te⁄qT
|ü]o*+∫+~. Çø£ÿ&ç uÛÑ÷>∑s¡“¤
»˝≤\T m+‘·{Ï Á|üe÷<äø£s¡
kÕúsTT˝À ñHêïjÓ÷ |”d”; <ë«sê
|üØøÏå+∫+~. eTTK´+>±
‘ê>∑T˙{Ï>± düs¡|òüsê #˚düTÔqï
{≤´+ø£s¡¢˝Àì ˙{Ï qeT÷Hê\ô|’
n<Ûä´j·Tq+ #˚sTT+∫+~. Çø£ÿ&ç
˙{Ï˝À d”dü+, ø±&çàj·T+, ì¬ø˝Ÿ
˝ÀVü‰\ yÓ÷‘ê<äT\T n~Ûø£+>±
ñHêïj·Tì yÓ\¢&Ó’+~. Ç$
Äs√>∑´+ô|’ rÁe Á|üuÛ≤e+
#·÷|ü⁄‘êj·Tì |”d”;
ôV≤#·Ã]+∫+~.

|”d”; <ë«sê 
˙{Ï HêD´‘· |üØø£å\T

qe‘Ó\+>±D`Á|ü‘˚´ø£ Á|ü‹ì~Û 
;ÄsYmdt Á|üuÛÑT‘·«+ ˇø£ eP´Vü≤+ Á|üø±s¡+

‘·eT bò˛q¢qT {≤´|æ+>¥ #˚dæ+<äì ;CÒ|”
m+|”\T ø=+&Ü $X‚«X¯«sY¬s&ç¶,
s¡|òüTTq+<äHésêe⁄\T X¯óÁø£yês¡+ dæ{Ÿ n~Ûø±s¡T\
m<äT≥ yê+>∑÷à\$T#êÃs¡T. p_¢Væ≤˝Ÿ‡˝Àì
dæ{Ÿ ø±sê´\j·÷ìøÏ e∫Ã ø=+&Ü $X‚«X¯«sY¬s&ç¶
kÕø£å´$Te«>±, q>∑s¡+˝Àì ˇø£ Á|üsTTy˚≥T
ÄdüŒÁ‹˝À ∫øÏ‘·‡ bı+<äT‘·Tqï
s¡|òüTTq+<äHésêe⁄ e<ä›≈£î dæ{Ÿ n~Ûø±s¡T\T yÓ[¢
Äj·Tq yê+>∑÷à˝≤ìï ]ø±s¡T¶ #˚XÊs¡T. <äTu≤“ø£,
VüQEsêu≤<é, eTTqT>√&ÉT ñ|ü mìïø£\
dü+<äs¡“¤+>± ‘·eT Á|ür bò˛Héø±˝Ÿq÷ {≤´|æ+>¥
#˚XÊs¡˙, yê{Ï Ä<Ûës¡+>± ‘·eT düVü≤#·s¡
Hêj·T≈£î\T, düìïVæ≤‘· ø±s¡´ø£s¡Ô\qT b˛©düT\T
Çã“+<äT\bÕ˝Ò®XÊs¡ì yês¡T ‘Ó*bÕs¡T.
eTTK´+>±, ‘·eT ≈£î≥T+;≈£î\ bò˛q¢q÷
{≤´|æ+>¥ #˚dæ n‘·´+‘· <äTsêàsêZìøÏ bÕ\Œ&Ü¶s¡ì
yês¡T #ÓbÕŒs¡T. á eT÷&ÉT ñ|ü mìïø£\
dü+<äs¡“¤+>± ‘·eT Á|ür ø£<ä*ø£\ô|’ bò˛Hé
{≤´|æ+>¥\T #˚j·T≥+ <ë«sê ì|òü÷ y˚dæ
e÷qdæø£ Væ≤+dü≈£î >∑T] #˚XÊs¡ì Ç<ä›s¡T
Hêj·T≈£î\T yê+>∑÷à\$T#êÃs¡T. 

;ÄsYmdt qT+∫ ãj·T≥≈£î e#êÃø£ ‘·qô|’
e´øÏÔ>∑‘· ø£ø£å‘√ Ä bÕØº Hêj·Tø£‘·«+ ‘·qqT

yÓ+{≤&ç+<äì $X‚«X¯«sY¬s&ç¶ Äs√|æ+#ês¡T. ‘·q
<ä>∑Z] ùdïVæ≤‘·T&ç s¡÷.72 ø√≥¢qT ‘·q$>± d”CŸ
#˚XÊs¡˙ ø=+&Ü ‘Ó*bÕs¡T. eTs√ e´øÏÔøÏ ‘·q
uÛÑ÷$Tì s¡÷.13 ø√≥¢≈£î $Áø£sTT+#·>± Ä
e´øÏÔô|’ ˇ‹Ô&ç rdüTø=∫Ã ã\e+‘·+>± ø√≥¢
s¡÷bÕj·T\ mìïø£\ u≤+&É¢qT
sêsTT+#·T≈£îHêïs¡ì kÕø£å´$T#êÃs¡T. ‘·q
Á|ü‹wüºqT ~>∑C≤s¡Ã{≤ìøÏ ;ÄsYmdt Hêj·Tø£‘·«+
b˛©düT n~Ûø±s¡T\qT $ìjÓ÷–+∫
bò˛Hé{≤´|æ+>¥\T #˚sTT+∫+<äì m+|”
s¡|òüTTq+<äHésêe⁄ $e]+#ês¡T. ;ÄsYmdt
Á|üuÛÑT‘·«+ Vü≤j·÷+˝À Á|üC≤kÕ«eT´+
eT+≥>∑*dæ+<ä˙, πøe\+ πød”ÄsY
Hêj·Tø£‘·«+˝ÀH˚ Çe˙ï nÁø£e÷\T »]>±j·Tì
Äj·Tq Äs√|æ+#ês¡T.

á <äTX¯Ãs¡´\≈£î bÕ\Œ&çq n|üŒ{Ï &ûJ|”
eTùV≤+<äsY¬s&ç¶‘√ bÕ≥T dü+ã+~Û‘·
n~Ûø±s¡T\ô|’ #·≥ºØ‘ê´ ø£]ƒq #·s¡´\T
rdüTø√yê\ì ø=+&Ü $X‚«X¯«sY¬s&ç¶,
s¡|òüTTq+<äHésêe⁄\T &çe÷+&é #˚XÊs¡T. ¬s+&ÉT
‘Ó\T>∑T sêÁcÕº˝À¢ì z ‘Ó\T>∑T ~q|üÁ‹ø£ m+&û
ôd’‘·+ dæ{Ÿ m<äT≥ Vü‰»¬s’, ‘·q bò˛q¢qT ≈£L&Ü
{≤´|æ+>¥ #˚XÊs¡˙, yê{Ïô|’ ≈£åîDí+>± $#ês¡D
»]|æ u≤<ÛäT´\ô|’ #·s¡´\T rdüTø√yê\ì Äj·Tq
ø√sês¡T.

e÷ bò˛q¢qT {≤´|æ+>¥ #˚XÊs¡T
;CÒ|” m+|”\T 

ø=+&Ü $X‚«X¯«sY¬s&ç¶, s¡|òüTTq+<äHésêe⁄

dæ{Ÿ≈£î Ç<ä›s¡T H˚‘·\ yê+>∑÷à\+

Hê bò˛q¢q÷ e<ä\˝Ò<äT : 

z ‘Ó\T>∑T ~q|üÁ‹ø£ m+&û kÕø£å´+

{°M j·÷+ø£sY ùd«#·Ã¤ Ä‘·àVü≤‘·´
Ç+{À¢ ñ] y˚düTø=ì dü÷ôd’&é

qe‘Ó\+>±D`ôV’≤<äsêu≤<é 
‘Ó\T>∑T {°M d”ìj·TsY

j·÷+ø£sY, ñ<ä´eT »s¡ï*dtº ùd«#·Ã¤
y={≤s¡ÿsY Ä‘·àVü≤‘·´ #˚düT≈£îHêïs¡T.
ôV’≤<äsêu≤<é »eVü≤sYq>∑sY˝Àì
‘·q Ç+{À¢ ÄyÓT ñ] y˚düTø=ì
dü÷ôd’&é≈£î bÕ\Œ&Ü¶s¡T. $wüj·T+
‘Ó\TdüT≈£îqï ∫ø£ÿ&É|ü*¢ b˛©düT\T
|òüT≥Hê düú˝≤ìøÏ #˚s¡T≈£îHêïs¡T.
ÄyÓT eTè‘·<˚Vü‰ìï >±+BÛ ÄdüŒÁ‹øÏ
‘·s¡*+#ês¡T. ùd«#·Ã¤ >∑‘· 18
@+&ÉT¢>± |ü\T ‘Ó\T>∑T {°M
#ÛêHÓfi¯¢˝À »s¡ï*düTº>±, j·÷+ø£sY>±
|üì #˚düTÔHêïs¡T. {°M9‘√ bÕ|ü⁄\sY

nsTTq ÄyÓT.. Á|üdüTÔ‘·+ {° q÷´dt˝À |üì #˚düTÔHêïs¡T. ÄyÓT {°j·T÷&Éã÷¢´CÒ
ùdº{Ÿ C≤sTT+{Ÿ ôdÁ¬ø≥Ø>±, Vü≤Ödæ+>¥ kıôd’{° y˚TH˚õ+>¥ &Ó’¬sø£ºsY>± ñHêïs¡T.
Ä‘·àVü≤‘·´≈£î >∑\ ø±s¡D≤\T ‘Ó*j·÷*‡ ñqï~. ø±>±, ÄyÓT ‘·q ‘·*¢ Áo<˚$‘√
ø£*dæ sêyéTq>∑sY˝À ìyêdü+ ñ+≥THêïs¡T. 
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Listedbearingsmakers
have a strongoutlook
Earnings forecasts lifted for Schaeffler, SKF, andTimken
ram prasad sahu
Mumbai, 27 June

Bearings outperformedother seg-
ments in the auto component
sectorinthefourthquarterof2024-
25 (Q4FY25). Three major listed
bearingbiggies—SchaefflerIndia,
SKF India, and Timken India
(Timken)—sawtheir earnings get
upgraded for FY26 and FY27 after
theQ4show, and theprospects for
thesectorgoingahead.
Thethreestockshavegenerated

higherreturnsthantheirpeersand
broader indices over the last three
months, with Timken leading the
chart, registering gains of 23.5 per
cent. The average returns for the
bearingcompaniesoverthisperiod
hasbeen20percent,whichistwice
that of the BSE 200 and
BSE 500 indices. The BSE Auto
index,too,haslaggedbehindthem
withreturnsof12.7percent.
In Q4, aggregate revenues of

bearingcompaniesgrew9percent
year-on-year (Y-o-Y), driven by
strong growth in the railway seg-
ment (Timken), an uptick in the
aftermarket division (Schaeffler
and Timken), robust growth
in two-wheeler production vol-
umes (SKF), and a recovery in
export revenue (Schaeffler), says
KotakResearch.
Revenuegrowthforthebearing

majorswasledbySchaeffler,which
postedanuptickof16percentY-o-
Y.While SKFput up aflattish per-
formance,Timken’ssaleswereup5
per cent over theyear-agoquarter.
Schaeffler’sgrowthwasdrivenbya
13percent increase intheautomo-
tive technologies business. Other
growth contributors for the com-
pany were exports, which grew
23 per cent on a low base, vehicle
lifetime solutions (up 12 per cent),
and a 12 per cent increase in the
bearingbusiness.
SKF disappointed on the rev-

enuefrontwitha2percentgrowth
intheindustrialsegment,and1per

centgrowthintheautomotiveseg-
ment. What dragged the overall
show was a 13 per cent decline in
the export segment due to weak
demand trends in the European
Union (EU) and the Americas. In
addition to one-time gains,
Timken’s revenue growth was on
account of a high single-digit
increaseintherailwayandprocess
industries segmentwhile replace-
ment, commercial vehicles, and
export segments sawa low single-
digitgrowth.
Centrum Research highlights

that domestic bearing demand
remained strong across com-
panies,drivenbyhealthymomen-
tum in railways, automotive
(especiallytractors,smallcommer-
cial vehicles, and sports utility
vehicles), and industrial segments
like food & beverage, and infra-

structure. While Timken and
Schaeffler saw strong domestic
traction, export demand stayed
weak for Timken and SKF due to
global macro headwinds, though
Schaefflersawareboundledbythe
Asianmarkets,saysAmitDhameja
of thebrokerage.
The operating performance of

bearing majors was also healthy.
Theoperatingprofitof thetriowas
up20percentY-o-Ydueto favour-
able transfer pricing, and a richer
productmix,pointsoutRishiVora
ofKotakResearch.As a result, net
profitgrew20percentY-o-Y.
Centrum Research points out

thatbearingcompaniessawstable-
to-improving margins despite
input cost pressures and an unfa-
vourable product mix. Margin
resilience was driven by localisa-
tion,backwardintegration,operat-
ing leverage, and pricing actions
while select one-offs and disci-
plined cost control further
supported profitability. While
operatingprofitmarginofSKFwas
up 573 basis points (bps) Y-o-Y to
23.5percent,itexpanded89bpsfor
Schaefflerto19percent,and19bps
to22.3percent forTimken.
Underlying sector growth,

strongorderbook,andlocalisation
are expected tohelp bearing com-
panies growand improvemargins
goingahead.ThetoppicksforCen-
trum Research are Timken and
Schaeffler ledbygrowth in sectors
like railways, wind, and steel, in
addition to focus on localisation.
For Kotak Research, Timken and
SKFare toppicks. For SKF, growth
in the medium term should be
driven by an increase in bearing
content in the railway segment,
apickupintheindustrialsegment,
and a steady performance in
the automotive segment. For
Timken, the triggers are domestic
railwaysmarket, exports, and the
upcoming new manufacturing
plant for spherical and cylindrical
rollerbearings.

robust showing

Source Bloomberg

hImalIpatel

A65-year-oldretiredresidentof
Mumbairecently lost~2.36crore
inanonline insurancerefund
scam.Fraudstersposingas
officials frombodies like the
InsuranceRegulatoryand
DevelopmentAuthorityof India
(Irdai),NationalSecurities
DepositoryLimited(NSDL),and
NationalPaymentsCorporation
of India (NPCI)contacted
himviaWhatsAppinNovember
2024,promisingrefundsfor
premiumsofsevenlapsed
insurancepolicies.
Afterpayingthe initialpro-

cessingfee, thevictimwasasked
tomakeseveralmorepayments
undervariouspretexts.Whenno
refundmaterialised,herealised
inMay2025thathehadbeen
defraudedandfiledacomplaint.
ThisNational InsuranceDay,

letus lookat thevarious typesof
fraud that are takingplaceand
howyoucanavoid fallingprey
to them.

Recoveryscam
Fraudsters lure individualswith
falsepromisesof recovering
bonusesormaturityproceeds
fromlapsedpolicies.Theyuse
leakedpolicydataandimper-
sonate insuranceagents.
“Sometimestheypromise

support ingettingrefundsofpre-
miumsalreadypaidformis-sold
policies,” saysVikramBabbar,
partner,EYForensic&Integrity
Services–FinancialServices.
Fraudsters thenrequestpay-

mentsundervariouspretexts.
“Theyrequestpayments for
legal, tax,oradministrativerea-
sons,”saysPankajGoenka,vice
presidentandhead–B2B2C
business, InsuranceDekho.
“Sometimes, theypersuade

victimstobuynewpoliciesby
falselyclaimingthat therecovery
amountcanonlybecredited
toanactivepolicy,”saysShilpa
Arora,co-founderandchief
operatingofficer (CEO), Insur-
anceSamadhan.
“Inreality, theseoffersdonot

haveanybackingfromaninsur-
ancecompany,”saysYatharth
Rohila,advocateandpartner,
AeddhaasLegal.Oncethe
moneyiscollected, the
fraudstersdisappear.

Fakepolicyscam
Fraudsterssell fakepolicies
posingasgenuineagentsor
brokers.Theyuseforgeddocu-
ments,websites,andhelplines to
appear legitimate.Premiumsare
collectedviapersonalUPI IDsor
bankaccounts,andvictims
receive fakedocumentswith
policynumbersandQRcodes.
Fraudstersmakereferences

to familiarandreputable institu-
tions togaintrust. “Theyput
pressureonvictimssayingthe
offer isvalidonly forashort
period,”saysGoenka.
Only laterdovictimsrealise

theyhavebeenduped.“They
learnthat thepolicy is falseonly
whentheyattempttomakea
claim,”saysAnitaUpadhyay,
chiefexecutiveofficer,Lords
MarkInsuranceBrokingSevices.

Premiumdiversionfraud
Thisoccurswhenanagent,
eitheraloneor incollusionwith
aninsurer’semployee,diverts
premiumsforpurposesother
thanissuingthepolicy.
“This fraudhappenswhen

insurancepremiumsarepaid in
cashandtheagentenjoys the
customer’s trust,” saysVibhaw
Kumar,practicehead–liability
andmiscellaneous insurance,
AnandRathi InsuranceBrokers.

Redflagstowatchfor
Customersshouldbeonthealert
forwarningsigns. “Bewarnedif
youreceiveunsolicitedemails,

SMS,orcallsurging immediate
paymenttoavoidpolicy lapseor
penalties,” saysPrashantMali,
cybercrimelawyer,Bombay
HighCourt.
Upadhyaysuggestsbeingwa-

ryofunusuallyhighreturnsor
bonuses. “Nolife insurancepro-
ductoffersaguaranteedreturn
ofmorethan5-6percentperan-
num,”saysArora.Maliwarns
againstofferswithunrealistically
lowpremiums.Rohilacautions
againstpressure tactics, suchas
limited-timeoffers. “Forsocial
engineeringfrauds, thewarning
signsare fear that thecaller (frau-
dster)conveys,”saysBabbar.
Reputable insurersnever

request transfers topersonal
accounts,ask forOTPs,or
demandsecrecy. “Genuine insu-
rancepaymentsarealwaysmade
totheofficialbankaccountof the
insureror throughauthorised
paymentgateways,”saysKumar.
Finally,avoidbuying insur-

anceover thephone.“Always
meet theseller inperson,verify
credentials,andchecktheir Irdai
licence,”saysArora.

‘Validation error’ in filing tax return:How tofix it andget refunds

Readfull reporthere: mybs.in/2enrVFA Compiled by Amit KumAr
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your
money

Insurance-related frauds

Taxpayerssometimesget
a“bankaccountvalida-
tionerror”messagewhile
filingIncome-Taxreturns
online,preventingthem
fromcompletingthee-
verificationprocess.The
CentralBoardofDirect
Taxes (CBDT),at income-
tax.gov.in,has listedrea-

sons for theerrorandex-
plainedhowtoresolve it.

Commonreasonsfor it
nPANnot linkedwith
yourbankaccount
nMismatchinname
betweenPANand
bankrecords
nBankaccountnumber

mismatch/wrong
ISFCcode
nAccount isclosed
or inactive

Stepstofixit
nLogintotheportalusi-
ngyourPANcredentials
nNavigate to the ‘My
BankAccount’ section

nCheckreasonforvalida-
tionfailuredisplayedne-
xt toyourbankaccount

Takecorrectiveaction
nIf it’saPANlinking iss-
ue,contactyourbank
nIf there’sanamemis-
match,ensurethename
inyourPANmatches

exactlywiththebank
account
nIf thebankisn’t
supported,consider
addinganotheraccount
that is supported
nClick ‘Revalidate’after
corrections,orchoose
‘AddBankAccount’ to
registeradifferentone

Beware of pressure
tactics: Limited-time
deals, fear-based appeals

How fraud victims
should respond
Report to Irdai via emailn
(complaints@irdai.gov.in)
File a complaint on then
National Cyber Crime Portal
(www.cybercrime.gov.in)
Lodge FIR under IPCn
Sections 406, 415, 420
Inform the bank to freezen
transaction, attempt
chargeback
Preserve digital evidence liken
screenshots, chat logs, emails
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