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Ref. No.: 2025-26/21 
 

June 11, 2025 

National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051  
Scrip Code: COROMANDEL                                                                                                                             

BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai 400 001.  
Scrip Code: 506395 

  
                                       
Dear Sirs, 
 

Sub : Disclosure under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 
("SEBI Listing Regulations") – Issuance of Corporate Guarantee 

 
In furtherance to our letter dated April 30, 2025 and pursuant to Regulation 30 and other applicable 
provisions of the SEBI Listing Regulations, We wish to inform that the Company had issued corporate 
guarantee in favour of Citibank N.A towards the working capital facility for Baobab Mining & Chemicals 
Corporation, Senegal, a Subsidiary Company. 
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 
11, 2024 are enclosed as Annexure A.  
 
We request you to acknowledge and take it on your record. 
 
Thanking you, 
 
Yours truly,  
For Coromandel International Limited 
 
 
 
B Shanmugasundaram 
Company Secretary & Compliance officer 
 
Enclosure: As Above.  
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S. 
No.  

Particulars  Details  

1.  Name of party for which such guarantees 
or indemnity or surety was given;  

Baobab Mining & Chemicals Corporation, S.A., 
Senegal (BMCC) 

2.  Whether the promoter/ promoter group/ 
group companies have any interest in this 
transaction? If yes, nature of interest and 
details thereof and whether the same is 
done at “arm’s length”;  

Coromandel Chemicals Limited (CCL) is a wholly 
owned subsidiary (WOS) of the Company, a 
Promoter group Company as per our 
Shareholding Pattern. The investments in BMCC 
are held through CCL and the proposed 
transaction is at arm’s length basis.   

3.  Brief details of such guarantee or 
indemnity or becoming a surety viz. brief 
details of agreement entered (if any) 
including significant terms and conditions, 
including amount of guarantee;  

Baobab Mining & Chemicals Corporation, S.A., 
Senegal (BMCC) is availing working capital 
Facility of USD 21 Million (equivalent to XOF 
12,600 million) from Citibank N.A., for which the 
company had issued a corporate guarantee of 
USD 23.1 Million (being 110% of Work Capital 
Facility equivalent to XOF 13,860 million).  

4.  Impact of such guarantees or indemnity or 
surety on listed entity.  

The Corporate Guarantee provided by the 
Company to secure the Facility to be availed by 
BMCC will be a contingent liability of the 
Company to the extent of facility to be availed 
by the BMCC. The Company may be required to 
pay under the Guarantee on failure of the BMCC 
to do so. The liability of the Company under the 
Corporate Guarantee shall not exceed (USD) 
23.1 Million (equivalent to XOF 13,860 million)  
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