
 

 

Ref. No: 2025-26/031 

 

July 24, 2025 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051 

Symbol: COROMANDEL 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Scrip Code: 506395 
 

 

Dear Sir/Madam, 
 

 

Sub : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 – Outcome of Board Meeting held on July 

24, 2025 
 

 

Further to our letter dated July 21, 2025 and pursuant Regulation 30 and Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations’), we write to 

inform that the Board of Directors of the Company at its meeting held today i.e., July 24, 2025,  

 

1. Unaudited Financial Results for the Quarter ended June 30, 2025 

 

Approved the unaudited Standalone and Consolidated Financial Results for the quarter ended June 

30, 2025, and noted the Auditors Review Report by M/s. S.R. Batliboi & Associates LLP (Firm Regn. 

Statutory Auditors, with unmodified opinion, on the unaudited Standalone and Consolidated Financial 

Results for the quarter ended June 30, 2025.  

 

2. Acquisition of additional equity stake in Baobab Mining and Chemicals Corporation (BMCC), 
Senegal through Coromandel Chemicals Limited, a wholly owned subsidiary of the Company  

 

Acquisition of 17.69% of issued share capital of BMCC from existing shareholder of BMCC, at a 
consideration of USD 7.70 million by the Company’s wholly owned subsidiary Coromandel Chemicals 
Limited (“CCL”). This will result in an increase in stake held by CCL from the current 53.82% to 71.51%. CCL 
will be executing the necessary agreements with respect to the above transactions.  
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, is enclosed as Annexure. 
 
 

~ 
Coromandel ~ 

FUTURE POSITIVE 

Registered Office: Coromandel House, 
1-2-10, Sardar Patel Road, 
Secunderabad - 500 003, Telangana, India. 

Coromandel International Limited 
Corporate Office: Olympia Terraces, 
15B SP, SIDCO Industrial Estate, Guindy, 
Chennai - 600 032, Tamilnadu, India. 
CIN: L24120TG1961PLC000892 
Tel: 91-44-42525300 
E-mail: mail@coromandel.murugappa.com 
Website: www.coromandel.biz 

* murugappa 



 

 

 
 
 
3. Disclosure under Regulation 30 of the Listing Regulations 

 

(i) Approved Capital Expenditure Plans for setting up a bagging plant at Kakinada as a part of 

granulation capacity expansion.   

(ii) Noted the change in Senior Management personnel of the Company  

 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024, is enclosed as Annexure. 
 

The Meeting of the Board of Directors of the Company commenced at 10.30 a.m. and concluded at 
1.25 p.m. 
 

We kindly request you take the above submission on record. 
 

Thanking you, 
 

Yours sincerely, 

For Coromandel International Limited 

 

 

B Shanmugasundaram 

Company Secretary & Compliance Officer 
 

Encl.a/a: 

  

~ 
Coromandel ~ 

FUTURE POSITIVE 

Registered Office: Coromandel House, 
1-2-10, Sardar Patel Road, 
Secunderabad - 500 003, Telangana, India. 

Coromandel International Limited 
Corporate Office: Olympia Terraces, 
15B SP, SIDCO Industrial Estate, Guindy, 
Chennai - 600 032, Tamilnadu, India. 
CIN: L24120TG1961PLC000892 
Tel: 91-44-42525300 
E-mail: mail@coromandel.murugappa.com 
Website: www.coromandel.biz 

* murugappa 



SI. N o 

I 

2 

3 
4 

5 

6 

7 

8 

9 

10 

11 

~ 8~ 12 
;..,. 13 

I !ti ~J 14 ci ,_ • t---
,Jl r-, J 

~ * l'DfRA'o'r-'v . -

COROMANDEL INTERNATIONAL LIMITED (CIN: LZ4120TG1961PLC000892) 

Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30 June 2025 

Standalone results 

Unaudited Refer note 6 Unaudited Audited 
Particulars Quarter ended Year ended 

30June 31 March 30 June 
31 M arch 2025 

2025 2025 2024 
Income 

(a) llcn:nuc from operations 7,001.32 4,992.81 -1,713.30 2-1,06-1.25 

(b) Other income 81.60 120.3-1 5-1.-18 363.71 

Total income 7,082.92 5,113.15 4,767.78 24,427.96 

Expenses 
(a) Cost of raw materia ls and packing materials consumed 3,60-1 .26 3,20-1.39 2,967.11 12,893.91 

(b) Purchases of traded goods 2,3-17 5-1 616.02 1,08-1 .97 -1,9-1 2. 57 

(c) Changes in in\'cnmrics of finished goods, work-in-progress and traded goods (638.-15) (310.69) (581.52) -1.00 

(d) 1 ·'.mployee benefits expense 21 7.32 205.59 179.60 770.23 

(c:.:) 1:inancc:.: cos ts 65.28 65.63 56.01 257.7-1 

(0 Depreciation and amortisation expense 69.75 81.58 62.15 276.71 

(g) 1 :rc1ght and distribution expense 352.18 319.27 283.11 1,3-12.-13 

(h) 0Lhcr expenses 380.50 520.20 273.00 1,455.24 

Total expenses 6,398.38 4,701.99 4,324.43 21,942.83 
Profit before share o fprofit / (loss) of joint venture and associates and exceptional items (1-2) 684.54 411.16 443.35 2,485.13 
Share o r pn)fit/(loss) of joint vennire and associates (net) 

Profit before exceptional items and tax (3+4) 684.54 411.16 443.35 2,485.13 

1·'.xcept ional items (refer no te 5) 100.17 100.17 

Pro fit before tax (5+6) 684.54 511.33 443.35 2,585.30 
Tax expense 

(a) Current tax 177.31 11-1.25 11-1.02 6-10.16 

(b) Deferred tax (1.00) 8. 18 (1.63) -1.2-1 

Total Tax expense 176.31 122.43 112.39 644.40 
N et Pro fit after tax (7-8) 508.23 388.90 330.96 1,940.90 

Attributable to 

(a) Owners o f the Compan)' 

(b) Non~controlling interests 

508.23 388.90 330.96 1,940.90 
Other comprehensive income 

fll'I/IJ that 1ril/ 11ul be rrda.rsijinl s11bsrqmmt!J tu profit or loss 

Net fair ,·,due gain/ loss on inves tments at FVT OCI 3.88 3.88 

Remeasurement gain / Qoss) on defined benefit plans (8.33) (9. -10) 

Income rax on above 1.53 1.80 

lte111s th(J/ will /J,, 1ult1SJijinl s1tbseq11enl!J lo pr'-!fit or loss 

1 ·Jft:cti,·e portion of gains/( loss) on designated portion of hedging instruments in a cash flow 0.20 1.29 1.75 0. 15 
hedge 

1·'.xchangc differences on translation of foreign operations 

I ncomc tax on abo\'c (0.05) (0.33) (0.-1-1) (0.0-1) 

Total other comprehensive income / (loss), net of tax 0.15 (1.96) 1.31 (3 .61) 
/\ttribu Lablc to 

(a) Owners of the Company 

(b) Non-conlroll ing interests 

Total comprehensive income (9+ 10) 508.38 386.94 332.27 1,937.29 

Attributable to 

(a) Owners of the Company 

(b) Non-controlling interests -
Paid~up equity share capi tal (Face va lue f l per equity share) 

~\..\~TE,9~ 
29.48 29.46 29AS 29.46 

Other equiL)' 10,969.90 

1·'.arnings per share (of f l each) (for the period - not annual ised) ~~~ - llasic (f ) "<I;" 0 17.26 13.21 11 .25 65.96 

I~ CH£NN• ~ - Diluted (f) 17.23 13.20 11.23 65.86 

ct-_~,-... ov ,,~':. 
. • 1""'1 --1 .. 

(f in Crores) 
Consolidated results 

Unaudited Refer note 6 Unaudited Audited 

Quarter ended Year ended 

30 June 31 March 30 June 
31 March 2025 

2025 2025 2024 

7,0-12.30 4,988.39 -1,728.83 2-1,085.24 

83.7-1 125.95 5-1.10 358.72 

7,126.04 5,114.34 4,782.93 24,443.96 

3,566.90 3,196.40 2,982.97 12,911.83 

2,3-17.1 -1 616.77 1,084.66 -1 ,9-11.93 

(675.22) (306.00) (586.28) 0.51 

225 -➔➔ 209.33 182.19 783.98 

67.96 65.87 57.42 262.43 

120.58 85.40 65.26 290.39 

381.09 319.20 283.-11 1,3-13.39 

-11-1.83 526.68 276.11 1,-175.28 

6,448.72 4,713.65 4,345.74 22,009.74 

677.32 400.69 437.19 2,434.22 
(0.0-1) (16.6-1) (15.-13) (53.-1-1) 

677.28 384.05 421.76 2,380.78 

3-16.77 3-16.77 

677.28 730.82 421.76 2,727.55 

177.40 147.31 11-1.15 673.67 

(1.71) 5.05 (1.63) (0.83) 

175.69 152.36 112.52 672.84 

501.59 578.46 309.24 2,054.71 

505.01 579.67 310.97 2,066.46 

(3.-12) (1.21 ) (1.73) (11.75) 

501.59 578.46 309.24 2,054.71 

13.01 13.01 

(8.50) (9.57) 

(0.35) (0.08) 

0.20 1.29 1.75 0.15 

(1.13) (0.02) (0.23) 0.1-1 

(0.05) (0.33) (0. -1-1) (O.D-1) 
(0 .98) 5.10 1.08 3.61 

(0.65) 5.05 1.08 3.56 

(0.33) 0.05 0.05 

500.61 583.56 310.32 2,058.32 

504.36 584.72 312.05 2,070.02 

(3.75) (1.16) (1.73) (11.70) 

29.-18 29.46 29.-15 29. -16 

11 ,058.37 

17.15 19.70 10.57 70.23 

17.12 19.67 10.56 70.12 



Notes: 
The abo"e unaudited consolidated and standalone financial results of Coromandel International Limited ("the Company") , which have been prepared in accordance with the Indian Accounting Standards ('Ind 
i\S') prescribed under Section 133 of the Companies Act, 2013 ("the Act'') read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the 
Securities and Exchange Board of India ("Sl-:BI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 24 July 2025. The Statutory 
Auditors have carried out a limited review an<l issued unmodified reports thereon. 

2 T he consolidated results include results of subsidiaries - Coromandel Brasil Limitada, Parry America Inc., Coromandel America S.A, Coromandel Australia Pty Ltd, Sabero Argentina S.A., Coromandel 
i\gronegocios de Mexico, S.A de C.V, Coromandel International (Nigeria) Limited, Coromandel Chemicals Limited, Dare Ventures Limited, Cf7L Mauritius Limited, Coromandcl Mali SASU, Coromandel 
Technology Limited, Dhaksha Unmanned Systems Private Limited, Coromandel Insurance and Multi Services Limi ted (formerly Coromandcl Solutions Limited), Coromandel Vietnam Company Limited (w.e.f. 
1(, October 2024), Baobab Mining and Chemicals Corporation S.i\.(w.e.f27 March 2025), Gadde 13issik Phosphates Operations Suarl (w.e.f27 March 2025), Associate Companies - Coromandel Crop Protection 
Philippines Inc. 

1 On 12 March 2025, the Company has entered into a share purchase agreement with the promoters and select investor shareholders ofNi\CL Industries Limited ("NACL'') to acquire up to 53.13% of the share 
capital or N i\CJ .. Upon execution of Share Purchase Agreements, the Company also triggered a mandatory open offer to the public shareho lders of NACL in terms of the SEHi (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011, as amended from time to time. The Company has received approval from Competition Commission of India on 01 July 2025 and is awaiting approval from Securities 
and Exchange Board of India and completion of customary closing conditions post which NACL shall become a subsidiary of the Company. 

-l The Company has allo tted 2,01,610 equi ty shares during the quarter ended 30 June 2025 pursuant to the exercise of stock options. 

5 I •:xceptional items in quarter and year ended 31 March 2025 pertain to gain on assignment of rights on leasehold land of Rs. 151.11 Crores and Rs. 397. 71 Crores in standalone and consolidated financial resul ts, 
rcspectil'cly and write-down of certain assets to their recoverable values across plants of Rs. 50.94 Crorcs in standalone and consolidated financial results. 

!, The figures of the quarter ended 31 March 2025 arc the balancing figures between the audited figures of the fu ll financial year ended 31 March 2025 and the year to date figures upto third quarter ended 31 
December 2024 which were subjected to a Limited review. 



7 Segment reporting : 
(f in Crores) 

Standalone Consolidated 

Unaudited Refer note 6 Unaudited Audited Unaudited Refer note 6 Unaudited Audited 

P articulars Quarter ended Year ended Quarter ended Year ended 

30 June 31 March 30 June 
31 March 2025 

30June 31 March 30June 31 March 
2025 2025 2024 2025 2025 2024 2025 

Segment revenue 
a. NurriL"nt anJ othL' r allied business 6,31 1.1 1 4,325 72 4,198.31 21,632 94 6,351.73 4,320.95 4,213.67 21,65228 
b. ( :rop protection 724.49 698.37 551.38 2,635.40 724.85 698.72 551.55 2,637.05 

Total 7,035.60 5,024.09 4,749.69 24,268.34 7,076.58 5,019.67 4,765.22 24,289.33 
l .css: Inter-segment revenue 34.28 31.28 36.39 204.09 34.28 31.28 36.39 204.09 

Revenue from operations 7,001.32 4,992.81 4,713.30 24,064.25 7 042.30 4,988.39 4,728.83 24,085.24 

Segment results 

a. Nutri c.;n t anJ other all ied business 636.68 311.78 435.77 2,243.91 629.48 297.33 431.67 2,205.77 
b. Crop protection 110.64 102.50 6.'l.14 366.37 111.16 101.11 62.87 363.28 

Total 747.32 414.28 498.91 2,610.28 740.64 398.44 494.54 2,569.05 
/\J justcJ for: 

a. L' nallocabk L' XpcnsL' (79.10) (108.77) (54.ll3) (282.06) (79.10) (108.77) (54.03) (282.06) 
b. 1 :inanct: costs (6528) (6563) (56111 ) (257.74) (67.96) (6587) (57.42) (262.43) 
c. Other income (including exceptional items) 81.60 271.45 54.48 514.82 83. 74 523.66 54.1 0 756.43 
d. Share in profit/ Ooss) of joint venture and associates (0.04) (16.64) (15.43) (53.44) 

Profit before tax 684.54 511.33 443.35 2,585 .30 677.28 730.82 421.76 2,727.55 

(f in Crores) 

Standalone Consolidated 

Unaudited Audited Unaudited Unaudited Audited Unaudited 

Particula rs As at As at As at As at As at As at 
30June 31 March 30 June 30 June 31 March 30 June 

2025 2025 2024 2025 2025 2024 

Segment assets 

a. N utriL'nt anJ o ther allicJ business 13,552.33 10,804.10 11,698.6ll 14,151.12 11,362.27 11,696.06 

b. Crop protection 2,155.41 2,052,09 1,931 .85 2,127.33 2,042.37 1,915.78 

c. C nallocable assets 5,896.80 5 379.52 3,284.35 6,082.83 5,522.98 3,474.00 

Total assets 21,604.54 18,235.71 16,914.80 22,361.28 18,927.62 17,085.84 

Segment liabilities 

a. Nutrient an<l other allied business 7,340. 67 6,343.39 4,895.34 7,489.32 6,494.72 4,956.47 

b. Crop protection 823.96 687.77 641.03 824.00 688.30 632.53 

c. L' nallocablc liabili ties 1,915.39 205. 19 1 651.64 2,313.10 521.84 1,748.40 

Total liabilities 10,080.02 7,236.35 7,188.01 10,626.42 7,704.86 7,337.40 

Notes on Sl'.J.,,.mcnt information: 

a. The Company is focused on two business SCblffiCnts: Nutrient & other allied business and Crop protection. Based on the "management approach 11 as defined in Ind AS 108 - 'Operating Segments', the Chief Operating Decision 
Maker c,·aluatcs the Company's performance and allocates resources based on an ana1ysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments. The 
accounting principles used in the preparation o f the fin ancial results arc consistent1y applied to record revenue and expenditure in individual sq,lTTlcnts. 

b. Sl!gmcnt rl!sult rl!prcsents the pro fit before interest and tax earned by each segment without allocation of central administrative costs, finance costs an<l other income. 

Place: Chennai 

Date: 24 July 2025 

For and on behalf of the Board of Directors 

Sankarasubramanian S 
Managing Director & Chief Executive Officer 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Ra idurgam 
Hyderabad - 500 032 , India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

1. We have reviewed the unaudited standalone financial results included in the accompanying "Statement 
of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2025" (the 
"Statement") of Coromandel International Limited (the "Company") for the quarter ended June 30, 2025 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS ' ) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registr tion number: 101049W/E300004 

pe,S~~ 
Partner 
Membership No.: 213271 

UDIN: ~~.2--132--, /Gft't[Sfk.72-0S 

Place: Chennai 
Date: July 24, 2025 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identi ty No. AAB-4295 
Regd. Office: 22, Camac Street, Block ·e·. 3rd Floor, Kolkaia-700 016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad • 500 032 , Ind ia 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Resµlts of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

1. We have reviewed the unaudited consolidated financial results included in the accompanying "Statement of 
Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2025" (the "Statement") 
ofCoromandel International Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its associate for the quarter ended June 30, 2025 attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

2. The Holding Company 's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations . The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with Master Circular issued by the Securities and Exchange Board of 
India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 
(i) Coromandel International Limited 

Subsidiaries: 
(i) Coromandel Chemicals Limited, India 
(ii) Dare Ventures Limited, India 
(iii) Coromandel Technology Limited, India 
(iv) Coromandel Insurance and Multi Services Limited, India 
(v) Dhaksha Unmanned Systems Private Limited, India 
(vi) Parry America, Inc, USA 
(vii) CFL Mauritius Limited, Mauritius 
(viii) Coromandel America S.A., Brazil 
(ix) Coromandel Australia Pty Ltd, Australia 
(x) Sabero Argentina S.A., Argentina 
(xi) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico 
(xii) Coromandel International (Nigeria) Limited, Nigeria 
(xiii) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil 
(xiv) Coromandel Mali SASU, Mali 
(xv) Coromandel Vietnam Company Limited, Vietnam (with effect from October 16, 2024) 
(xvi) Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from March 27, 2025) 
(xvii)Gadde Bissik Phosphates Operations Suarl, Senegal (with effect from March 27, 2025) 

Associate: 
(i) Coromandel Crop Protection Inc., Philippines 

5.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB·4295 
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor. Kolkata·700 016 



S.R. BATL/B01 & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in 
respect of four subsidiaries, whose unaudited interim financial results include total revenues of Rs. 0.17 crores, 
total net profit after tax of Rs . 1.85 crores and total comprehensive income of Rs . 1.85 crores for the quarter ended 
June 30, 2025, as considered in the Statement which have been reviewed by their respective independent auditors . 

The independent auditor 's reports on interim financial results of these entities have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect 
of these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in 
paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results /statements and other unaudited financial 
information in respect of: 

• ten subsidiaries whose interim financial results and other financial information reflect total revenues of 
Rs . 32.79 crores, total net profit after tax of Rs. 0.32 crores and total comprehensive income of Rs . 0.32 
crores for the quarter ended June 30, 2025; and 

• an associate whose interim financial results includes the Group's share of net loss of Rs. 0.04 crores and 
Group's share of total comprehensive loss of Rs. 0.04 crores for the quarter ended June 30, 2025. 

The unaudited interim financial statements and other unaudited financial information of the these subsidiaries and 
associate have not been reviewed by their auditor and have been approved and furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries and associate, is based 
solely on such unaudited interim financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim financial results are not material to the 
Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial results certified by 
the Management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAl Firm registration number: 101049W/E300004 

n 
Partner 
Membership No.: 213271 
UDIN: '2-S:2-131- 7 f GM::r.s.,L 2b2-2-

Place: Chennai 
Date: July 24, 2025 



Annexure 

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations 2015.  

1. Setting up of bagging plant at Kakinada as a part of granulation capacity expansion.

S No Particulars Description 

1 Existing capacities - 

2 Existing capacity utilization - 

3 Proposed capacity addition 3888 MTPD with 6 bagging machines installed at 90% 

efficiency on design capacity. 

4 Period within which the 

proposed capacity is to be 

added 

The execution timeline considered for the bagging plant is 18 

months from the date of approval. 

5 Investment required Rs. 137 crores 

6 Mode of financing Combination of Both internal accruals and external financing 

7 Rationale The granulation train facility will be supported by a 
mechanized bagging plant with a railway platform and railway 
line. The in-house bagging plant helps in reducing operational 
cost, ease of operations and will facilitate smooth movement 
of the goods and better surveillance of end-to-end operations, 
giving an edge over previous mechanism of getting bagging 
done at a third-party location. This investment is expected to 
provide short term and long-term benefit as against previously 
planned outsourcing of bagging activity.   
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Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations 2015  

2. Details on Acquisition of Shares

Disclosure Requirement Details 

a) Disclosure requirement Details - Name of

the target entity

Name: Baobab Mining and Chemicals 

Corporation, Senegal, Africa (“BMCC”) 

Issued Share Capital:  

500,000 fully paid ordinary shares of face value  

West African CFA Franc (XOF) 23,000 per share  

b) Whether the acquisition would fall within

related party transaction(s) and whether

the promoter/promoter group/group

companies have any interest in the entity

being acquired? If yes, nature of interest

and details thereof and whether the same

is done at “arms’ length”.

The acquisition falls within the meaning of a 

related party transaction. Pursuant to this 

acquisition of additional equity stake in BMCC, 

the total shareholding of the Company (held 

through its wholly owned subsidiary, 

Coromandel Chemicals Limited (“CCL”)) will 

increase from 53.82% to 71.51% of the share 

capital of BMCC. The current transaction is at 

arm’s length. The Promoter/Promoter 

Group/Group Companies do not have any 

interest in the entity being acquired. 

c) Industry to which the entity being acquired

belongs.

BMCC is engaged in the business of mining and 

production of Rock Phosphate, one of the key 

raw materials used in manufacturing of 

phosphoric acid, which in turn is used in 

manufacturing of complex fertilizers. 

d) Objects and effects of acquisition

(including but not limited to, disclosure of

reasons for acquisition of target entity, if

the business is outside the main line of

business of the listed entity).

The acquisition is being made to secure supply 

of raw materials, on a long-term and sustainable 

basis. 

~ 
Coromandel ~ 

FUTURE POSITIVE 

Registered Office: Coromandel House, 
1-2-10, Sardar Patel Road, 
Secunderabad - 500 003, Telangana, India. 

Coromandel International Limited 
Corporate Office: Olympia Terraces, 
15B SP, SIDCO Industrial Estate, Guindy, 
Chennai - 600 032, Tamilnadu, India. 
CIN: L24120TG1961PLC000892 
Tel: 91-44-42525300 
E-mail: mail@coromandel.murugappa.com 
Website: www.coromandel.biz 

* murugappa 



 

 

e) Brief details of any governmental or 

regulatory approvals required for the 

acquisition. 

The acquisition is subject to receipt of approval 

of Government of Senegal 

 

f) Indicative time period for completion of 

the acquisition. 

The proposed Investment is likely to be 

completed by CCL during the second and third 

quarter of FY 2025-26 and is subject to receipt of 

approval of Government of Senegal and 

satisfactory completion of conditions precedent 

as contained in the definitive agreements 

entered into by CCL. 

g) Nature of consideration – whether cash 

consideration or share swap and details of 

the same. 

Cash Consideration of USD 7.70 million will be 

paid by CCL for the purchase of 17.69% of  

ordinary shares of BMCC from an existing 

shareholder.  

h) Cost of acquisition or the price at which 

the shares are acquired. 

Aggregate cost of proposed acquisition will be 

USD 7.70 million  

i) Percentage of shareholding / control 

acquired and/or number of shares 

acquired. 

CCL will acquire 17.69% of fully paid ordinary 

share capital of BMCC which will result in 

aggregate shareholding of CCL increasing from 

53.82% to 71.51% of the share capital of BMCC 

post-acquisition. 

j) Brief background about the entity 

acquired in terms of products/line of 

business acquired, date of incorporation, 

history of last 3 years turnover, country in 

which acquired entity has presence and 

any other significant information (in brief). 

BMCC, a registered corporate entity in Dakar, 

Senegal, was incorporated on July 11, 2011 and 

has its registered office in Dakar-Senegal. BMCC 

is in the business of mining, production and sale 

of Rock Phosphate. The Company, through its 

wholly owned subsidiary CCL has made the 

initial acquisition of 45% equity stake during 

September, 2022 and further additional stake of 

8.82% during March 2025. 

Last 3 years turnover: 

Year Turnover (in Crs) 

2024 142.75 

2023 104.87 

2022 33.20 
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Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations 2015 

3. Change in Senior Management Personnel - Disclosures

Name of Senior Management Personnel Mr. Arulraj K, Senior Associate Vice President – 
Head - Legal  

Reasons for change, viz., appointment, 
resignation, removal, death or otherwise 

Resignation 

Date of appointment / cessation / change To be relieved from the services effective closing 
hours of July 28, 2025 
The Board of Directors at their meeting held today 
noted the change in senior management 
personnel (SMP) of the company. A copy of the 
resignation letter pertaining to the SMP 
mentioned above is enclosed. (to enclose) 

Terms of appointment - 

Brief profile (in case of appointment) - 

Relationship with Directors 
(in case of appointment of a director) 

Not Applicable 
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