COROMANDEL INTERNATIONAL LIMITED (CIN : L24 120TG1Ye1PLCOO0SY2)Y
Regisicred Office: "Coromandel 1Touse, 1-2-10, Sardar Paicl Road, Secunderabad - 500 403,
Stalement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31 March 2025

2 in Ctoigl_
Standalone rerulis Consolidated results
Refernote 6 | Unaudited | Refer note 6 Audited Refernote 6 | Unaudited | Refer note 6 Audited
5L No Particulars Quasier oonded Year ended Lhrarter ended Year ended
v1 March 2025 3 D;lc]:;;nh:r 3121::;::h 31 March 2025 Sl:J;Ch ¥1 March 2025 kil D:;;nher leh:;uh .!l?l.\:;;ch filzh-"]lza;ch
1 Imeome
(it W enie From operations 499281 6,923 8% 1BUY B 20,004 23 a4 2| 9B 39 6,935 1Y 3mzia 240183 24 22038 39
(T3 Crelwr dncuane 12034 111 K3 12714 6371 27909 12505 11367 83,33 35472 2M 36
T'o1al incame 5,113.15 7,037.66 4,026.98 24,427,496 22,308.30 5,114.33 7,048.86 3,996.25 24,443.96 22,289.75
2 Expenses
(i) Costof rw materigls and packing materials consuoed 3,204 39 335731 2531 82 12,893 w1 1340317 Ik du 1360 25 287017 12911 43 13,527.03
(L} Prchases of raded poods 61602 2,140 20743 144257 2108 61677 2103145 20713 454193 3,220 81
fe] Chanpes in inventonies of finished pocods, wnork-in-progress and traded goods (b ay) (16895 {33480y 4L (261 92 [GLEATV)] YRR 330 RA) .51 (266 3%,
[ Lmployee benedits expense 205 39 200,52 L6y 33 T2 a7 209 33 24 5y 170,39 FLEDLY 697 51
o] lnance costs 6563 T 609N 25774 18323 G5 K7 EELD 6172 26243 186.57
1 Diepreomtion aod wmorlsation exponse 813k 67 3% nl 78 7671 223 B340 mnis G248 290 30 224 56
G Froght and distilinson cepense M9 371 24 248406 151213 1,161 13 31920 Ailel 240,13 1,343 30 1162 0%
D) O'thier expenses 520,710 33418 Jut 74 P45 24 1324 34 320 68 KR 0933 1,475 24 1,317 70
‘Total cxpenses 4,701,99 6,337.51 3,753.73 21,942,683 20,035.82 4,713,65 6,357.26 3,764.40 22,00%,74 20,074.77
3 ProfiL before shate of profil/ (loss) of joint venture and assuciates and exceptional items 41118 TO0.15 273.25 2.485.13 2,272.48 400,69 69100 231LEE 243322 2,214.98
(-2
4 Shitte of profin/ loss) of jeint venture and assuciates (ned {1664} [CREN {1115} (33 40 (26 53]
3 Profit before cxoeplional items and tax (3+4) 411.16 0615 273.25 2,4%5.13 2,272.4% 3B4.05 683.12 22170 2,380.78 2,188.45
& Fxceptiseal eens Jrefer tale 5) 1017 - - LRk - 34671 - - A4 14 -
7 Profit before tax (5+6) 511,33 015 273,25 2,585.30 1,372.48 730,42 683,12 22170 2,121.55 2,198.45
H P vz
() Clrent (ax 11423 179 61 38 66 G40 16 344 a4 147 31 17943 G458 6Ty 67 54534
(1) Delerned mx 8148 (6 5.13 424 H G4 505 460 (1.0 LR 243
‘Toral Tax expense 122.43 174.97 63,79 644.40 554,23 152,36 175.21 57.79 672.84 547.81
9 Nt Profic after ax (7-8) 38B.90 525.18 20946 1,940.90 1,71%.25 578.46 507.9 163.91 2,054,71 1,640.64
Srbotable o
() Lrmers of the Company 5Ma? 31177 16031 2066 46 L4219
() Now-conteolling wicrests [1an X 1)) 360 (1173) (155}
38E.Y0 525,18 209.46 1,940.90 1,719.25 578.46 S07.91 163.91 2,054.71 1,640.64
10 Other comprehensive income
Fiener thott il vt b tecluisified vsbsequently to profit o Jors
Net B vahwe g floss onomsestments at LY FOCT 3,04 {140 LR (1 H 13m (L 3m Al 67
Remvasurement paind (Ioss) oo defined benefil plaos (RN 1 4+-h (R (3 U4y G [CEEN M 37 (394
Thcome g o above 1.53 123 1 &0 111 U35 (FIm [ib ) (14273
Ftewen thoi widl e vevdorsified subreguently o profic ar foss
ViRt perin ef gxing /| loss) v desipnated partion of kedging instruments io a cash Gow 129 279 (1 33) nis (1 ) 124 [ {11.33} 13 [N |
Teadpe
Fschane differences ou translaton of foreigm opemmons - o .46 057 i (1B3
Lncume s on above [(h33; L} [ERE} {ody Ui (LR U7l .14 [L0] uar
Total ather comprehensive income/ (loss), net of tax {1.98) (2.08) (2.00) [£XT) (5.32) 5.10 (1.62) (0.09) 461 a8.58
ttrbutable o
fai Crwners of the Company 303 L6 (9.0 336 54
M) “em-controlling interests L] o3
1 l'otal comprehensive income (9410} RS 523.10 207.46 1,937.2% 1,713.93 583.56 506,29 154,32 2,058.32 1,G89.22
Litelntalide
) Crwnners of the Company 3R472 0015 13122 20moz La4n 77
W) Nom-gonteolling interests (116 (3.1 A6 117 (13%;
Paicl up vquity share capital (Face value 1 per cyuity share) 46 2946 %43 2946 294 2U 46 2046 20 44 29 46 2044
Orther equity 10,464 90 $3ITITY 11,038,537 9300 46
farnings peishace fof T cacls) (for the period - nor attualised)
- s (%) 21 17 45 T (396 ELE 19 Te 17 3 543 7023 5541
- Ladmed (F; 21 1782 711 3 Hb EL I 19 67 17 Mi 5343 T2 5573




Motes:

I a} Lhe above audited consolidated and standalone financial results of Coromande] International Limited ("the Company™}, which have been prepared in accordanee with the Indian Accounting Standards ('Ind A8 proseribed under

Hechion 133 of the Companies Act, 2013 {“the Act™) read with relevant rules issued thercunder, other accounting principles gencratly accepted in India and guidelines issued Ly the Sceurilies and lixchange Board of Tndia (“STERI™) were

reviewed and recommended by the Audit Committee and approved by the Board of Directors in theie mectings held on 30 Aprid 2025 The Statstory Auditors have issued an unmodificd opinion on the Ananeial results for the quarter
aned year ended 31 March 20025,

b} The Hoard of Dircetors at their meeting held on 30 Aprdl 2025 have approved a final dividend of 76 pee Tquity share (600% on face value of ¥1 per Hgoity share) and additionally a special dividend of 33 per Tgoity share (3004 on
tace value of 1 per Pyuily share).

The consolidared results include resalts of subsidiaries - Coromandel Brasil Limitada, Parry Amcrica, Ine., Coromandel Amerca 8.4, Coromandel Austrabia Ply Lid, Sabero Argenting 5.AL, Coromandel Agronegocios de Mexico, 5.4 de
C.¥, Coromandel Internativoad (Nigeria) Limited, Coromandel Chemicals Limited, Dare Ventures leltl_d CFLL Maurtius Limited, Coromande] Mali 8ASU, Coromandel Technology L1m|tu_i Dhaksha Unmanned Systems Private
lelLLd fwel 31 July 2[}2’5) Coromandel Insuranee and Muld Services Limited (formerly Coromandut Solutions Limited) (wee.f 31 October 2023), Coromandel Vietnam Company Limited (w el 16 Oclober 2024), Baobab Mining and

Chemiculs Corporation 5.4 (w.c.[ 27 March 2025}, Gadde Bissik Phosphates Operations Suarl (w.e.f 27 March 2025), Joint venture € ompany (V) - Yanmar Coramandel Agrisolutions Private 1imited (Bl 27 Seplember 2024), Associate
Compantes - Coromandel Crop Prolection l’hili]'\pmcs Tne, Baobab Mining and Chemicals Corporation 5.A.(6ll 27 March 20285).

3 a} Pussuant 1o the Share Purchase Agreement ($PA] dated 25 September 2024, the Company through its Wholly Qwned Subsidiary (WOS), Coremande] Chemicals Limited (C61), has acquired additional 8.82™ cyily stake for 2 cash

consideration ol Rs3.33.29 crores in addition to its existing stake of 45% in its associate Baobab Mining and Chemicals Comoration, 8.4 (BMCC). 1pon satisfictory completion of the substantive conditions that give conlrol over BMCC

to the Company, BMOC censes to be an associate and is classified 45 1 subsidiary of the Company with cffect from 27 March 2025 and has been consolidated with effeet from that date. 'The transaction has been accounted as an assct
acyuisition and added 1o Natrieot and other allied business segment

b Ou 12 March 2025, the Company entered into a share purchase agreement with the promoters and select public sharcholders of NACL Tndustries Limited (“NACL”) to acquire up to 53 13% of the share eapital of NACL. Upon
exeeuiion of Share Parchase Agreements, the Company also triggered a mandarory spen offer 1o the public sharcholders of NACL in terms of the $1TBT (S8ubstantial Acquisition of Sharcs and Takeovers) Regutations, 2011, 25 amended
trom me Lo iime. The transaction is subject 1o receipt of requisite regolatory approvals and completion of customary clesing conditions post which NACL shall become a subsidiary of the Company.,

4 “Ihe Company has allotted 44,720 cquity shares (including 30,400 shares from Trost) during the quarter ended 31 March 2025 pursuant to the cxercize of slock options.

Iisceplional items pertatn Lo gain on assignment of sights on leaschold land of Rs 151,11 crores and Rs. 397.71 crores in standalone and consolidaed Ninancial tesalts, respectively and write-down of certuin assets 1o their recoverable
values acvoss plants of Rs 3094 crores in standalone and consolidaled {inancial resals.

fi e Mgores of the guartess ended 31 March 2025 and 31 March 2024 are the balancing Apures briween the audited ligrures of the full fnancial year unded 31 Marel 2025 and 31 March 2024, respeetively, and the year to date fgures upto
thired quarter ended 31 Decemnbuer 2024 and 31 December 2023, respectively which were subjected to o Limited review.

7 Scpment reporting:

{Tin Crou'_g)_
Standalone Consolidated
Refer note GJ Unaudited I_ Refer note: & Audited Refer note 6 [ Unaudited Refer note 6 Audited
Particulars Quareer ended Year ended Quarter ended Year ended
31 March | 31 December 31 March 31 March 31 March 31 March | 31 December 31 March 31 March 31 March
2025 2024 2024 2025 2024 2025 2024 2024 2025 2024
JSegment revenoe
a, Nutnent and ether allied business 4,325.92 6,362.73 335793 21,6%2.94 19,749.20 4,320,95 6,367.37 337023 21,652 28 19,775.19
L. Crp predection 698.37 630,94 563.83 2,635.40 245422 698,72 635.65 56441 2.637.05 2,457.41
Total 5,024.09 6,993.67 3,921.76 24,268.34 22,203 42 5,019.647 7,003.02 3,934.04 24,289.33 22,232.60
Less: luter-sepmenl evenue 3128 a7.84 21.92 2004.00 174,21 31.28 67 44 21402 20400 174,21
Revenue from operations 4,992.81 6,925.83 3,899.84 24,064.25 22,029.21 4,988.39 6,935.1% 3.912.712 24,085.24 22,058.39
Scgment resulis
a MNudvienn amd uther allice business 311.78 463493 24821 224301 2175497 20733 62603 25132 220577 2,166.22
Ta. Crop protecLion 102,50 91.21 63.39 366,37 288,44 10111 1.2 63.11 363,28 2H9.78
Tutal 414.28 726.14 31160 2,610.28 2,464.45 395.44 17.07 31463 2,569.05 2,456.00
Acljusted Jor:
Ul able espense (108.77) (66.05) {104.50) (252.06) (285.81) (108.77) (66.05) (104 59) (282.06) {2835.81)
S s (65.63) (.77 (60.90) (257.74) (185.25) (63.87) (73.409) (61 72) (262 43) (186.57)
L sacomy (incliling exceptivnal items) 271.45 111.83 127.14 314.82 279.09 523.66 11367 #3.53 756 43 231.36
e il less) o joint venture and associates - - . - . [16.64) (548 [1{L15) (5344 (26.53)
helite lax 511.33 Tk.15 273.25 2,585.30 2,272.48 730.82 683.12 221.70 2,727.55 2,188.45




Segment reperting (continued)

R in Crores)
Standalone Caonsolidated
Audiced Unaudited Aundited Audited Unauwdited Avedired
Particulars As at As at As at As at Asal As at
31 March | 31 Dccember 31 March 31 March | 31 December | 31 March
2025 2024 2024 2025 2024 2024
Segment asscis
a Nutent and other allied business 11,804.10 10901.37 1022845 11,362.27 L, 407.58 1134673
b Crup pootection 2,052.09 211086 1,794.066 2414237 210081 1.766.86
c. Unalloicable asscts 5379.52 T084.72 365866 5322.938 1.215.06 3737
Tolal asscts 18,235.71 20,096.95 15,681.77 18,927.62 20,123.37 15,851.50
Srgment liabilites
a Mutneol and other allicd business 6,343.30 T.H08.16 566737 6,404 72 T.635.99 5,708,092
b. Ciop protection 687.77 60684 465.43 68H.30 GU.BS 478,05
¢. Unullocable linbilites 205.19 1,149.74 145374 521.84 112832 217 70
Total liabilities 7,236.35 9,314,774 6,278.54 7,704 .B6 9,373.16 6,104.67

Notes on sepment information:

a. The Company 15 focused vn two business segments: Nuredent & other allied business and Crup protectinon. Based on the "management approach” as defined in Ind AS 108 - 'Operating Segments', the Chicf Ohperating Decision Maker cvaluares the Company's
perfiemance and ullucates wesources based on an analysis of various performance indicaross by business segments. Accundingly, information has buen preseneed along these business segments, The acucinling principles vsed in the preparation of the financial
wsulls are consistently applicd o reeond revenue and expenditure in individual scgments.

b. Sugnent result represeats the profit befiice inteeest and tas eamod by cach scgment without allycarion of central administrative costs, finance cost and other income

For and on behalf of the Board of Direcoors

Place: Chennai
Drate: 30 April 2025

TRIIRGELAS L AL ITATL 3

[anaging Director & Chief Exccutive Officer




Audined Standalone and Consolidated Balance sheet

(T in Crorcs)
Standalone Consolidared
. As at Arar As at As ar
Sl Ne Panticulas M March | 31March | 31March | 31March
2025 2024 2025 2024
I ASSETS
FNon-current assets
{a) JProperty, plant and equipment 2,581.98 23757 2,607.29 238603
b) {Capital work-in-progress 350.8% 203.08 35246 205.28
© Goodwil . - 284,93 284.93
(@ Jioangble assers 10.02 74 69618 3795
{c)  Yntangible assets under development 21.87 22.67 43.29 30.18
() JPagheof-use assers 5481t 393.34 551.08 40278
) linancial asscrs
(1) Investments 73600 493.28 169.19 230.79
(i) Lovans T84 64 784.64 81.73
(W) Oher non-current financial assets 0.97 .29
() Jlreforred rax assets (ner) . 10.32 6.12
 [Other non-current assets 1941 7146 196.31 69.03
Total non-current assets 5,224.91 3,569.31 5,696.86 3,735.13
Current assets
(A Jlm’cntoﬁcs 4,684.18 4.374.34 4,769.91 4,612,530
b Winancial assecrs
{i} Investments 7R3 G0 (2206 RG1.57 622,94
{1y Trade receivalles 1,221.71 1,404,535 1,229.09 1,393.54
fuf) Giewernment subsidics recenvable 1,633.04 1,377 13 1,653 64 1,377.15
v} Cash and cash cquivilenis® 1971 106162 254,75 1,126.65
() Oher balances with banks 3,282.51 1A03.01 3,283.59 1,8460.36
{vi] Loans* 13.15 187.86 - -
{vif) Qther current financial assors* 778 16.06 13.04 15.59
(@ |lncome tax assets {uct) 61.54 18.44 61.53 18.44
(dy  OMher curcent assets 1,104.98 1,046.47 1.103.62 1,103.18
Tatal current assets 13,010.80 12,112.46 13,230.7% 12,116.37
Tatal assets 18,235.71 15,681.77 18.927.62 15,851.50
11 JEQUITY AND LIABILITIES
Equity
(a) JLquity sharc capital 29,46 2044 29.46 29.44
B  |Other equity 10,969,970 92,373.79 11,058.37 9.390.46
Equity attributable to owners of the Company 10,999.36 9403.3 11,087.83 9,419.90
gy MNon-controlling mterests 134,93 26.93
Total cquity 10,999.36 9,403.23 11,222.76 9.446.83
|Liabilities
Non-current liabilities
) [Financial Eabilities
i1 Borrowings - - 85.33 .
{11} Lease Labilites 511.24 408.21 513.44 410.26
{uf) (her finaneal labilites 18.36 1878 1836 18.78
B} [Provisions 3.94 2218 7.37 22,39
€} |Deferred tax liabilities (et} 66.79 65.23 83.66 82.73
(d) [Othur nun-curcent labilbes 6.33 641 6.33 696
Total non-current liabilitics 604.66 521.21 714.49 541,12
Current liabilities
{a} |linancial liahilirics
{1} Borrowings 018 0.29 146 51.79
(i) Lease labilities 33.87 29.32 34.71 30.07
(i Trade payables
Total oubstanding dues of miceo colerpnses and small enterprises 3350 29.03 33.30 29.03
Tatal onsranding ducs of creditors other than micro enterprises and small enterprises® 5,951.78 5,251.10 5.996.71 5,264.34
() Other Mnancial liabilities* 406.83 3246.21 463.00 azine
by JPoovisions 57.93 24.01 59,46 26.50
o) [Current rax lisbilities (net) - - 806 0.26
{dy  JOther currear labnlities 145.80 Y137 248.23 134.40
Total currcnt liahilitics 6,629.69 5,757.33 6,990.37 5,863.55
Total liabilities 7,236.3% 6,278.54 7.704.86 6,404.67
Total equity and liabilitics 18,235.71 15,681. 17 18,927.62 15,851.50

* During rhe year, the Company has weassessed prosenanon of Billowing items in balance sheet:

u corued salarics and wages w emnployees have been reclagsificd under "Orher finandial cureent liabilites" which were eardier included in rade payalbles amounaring to Rs 72,30
as ar 31 dlarch 2025 (%s 66 77 as ar 31 March 2024) in standalone balance shee and Ra. 7330 a5 ar 31 dlarch 2025 (. 67.27 05 ar 31 March 2024) in consolidated balance sheet
b. tarercsr accrued on cash ang gas alents, othee bank balances and loans amounting tn Rs 8897 as ar 31 Mach 2025 (Rs, 112,69 as ar 31 Masch 2024 in standalone
balance sheet and Rs 8919 Q\]&\ﬂ&

y g)% s




Audited Standalone and Consolidated Statement of Cash Mows

‘et of cash acyuired 13,45 {2

{¥ in Crores)
Standalone Consolidated
Particulars
31 Macch 2025 | 31 March 2024 | 31 March 2025 | 31 March 2024
Cash flow ltom operating activites:
Profit before vax 2,585.30 227248 2,727.55 2,188.45
Adfustments tw reconcile profit before tax to net cashflows:
Depreciation and amortisation cxpense 276.71 22220 290.39 228.56
Adjustments for exceptonal items {100.17) (346.77)
Loss on sale/ serap of property, plant and cquipments (nct) 202 565 202 7.57
Pmofit on sale of current investment {96.85) {13.86) {94.65) {13.86)
Share of {profit)/loss of joint venture and associate {net) 5344 2653
Ciainy 2dsing on loss ol joint control {1392 {2.45)
Loss/{Galn} on measuring investments at FVIPLL (ner {716 .62 .34 a2
[ixchange differcnces (net) T0.00 {10.52) 0.14 {10054y
Impairment allowance reeognised for doubtful made and other reccivables, loans and 267 0.46 379 0.46
advances {net)
Liabilides no tonger required watten back (5.50) (25.27) {5.50) (23.27)
Provision for employee benefits 6.24 {0.26} 8.37 0.88
Share based payments 10 61 6.30 1061 630
[inanec ensts 25774 185.25 26243 186.57
Tnterest income {239.95) (198.19) {236.60) {(191.72)
Dividend ineome 01 (1169 0.1 (08
Nel gain on modification of keases 0.2 (0.02)
Operuting profit before working capital changes: 2.747.60 2,403.15 2,730.25 2,404.45
Changes in working capital:
Inesease/ (Deereasc) in wade payables including acceptances 696.34 .63 728.03 41.59
Inereae/{Decrease) in other Habllites 64.81 (30.25) {32.62) 4.7
{Increasct/ 1 eerease in trade receivables 181.72 {810.74 162.22 (799.43)
Unerease}/ i ueredse in government subsidies receivable (276.49) 1,000.76 (27649 1,000.76
(Increasd) f 1 2cercase i inventortes {109.84) {161.83) {140.200 (185.20)
fTncresst/Decrease in other assets {74.26) {350.96) 11.09 {420.01)
Cagh generated from operations 3,229.88 2,080.76 3,152.28 2,046.91
et taxes paid (net of refunds) {684.18) {618.98) {718.67) (619.22)
Net cash flow from operating activities (A) 2,545.70 1,461.78 2,463.61 1,427.69
Cash flow wsed in investng acrivities:
Purchase of property, plant and equipments and other intangible asscrs, ineluding eapital {829.64) {314.97) (850.64) (926.89}
work-in-progress and capital advances
PPeaceeds from sale of property, plant and equipments and leasehold land 164.08 9.74 417.19 9.44
Payment rowards acquisiion of business* - (17.84) {219.66)
Purchase of of non - current invesaments (222.81) (280.74) {25.67) (3.00)
Sath of non - cutrent investments - 244 5.82
Inter-coporaty deposits/ loans given {750.00) {13.13) {(B00.67) {16.64)
Tnter-comorate deposits matured/ loans received 156.55 - - -
Proceeds From sale/ (Purchase) of current invesanents (ner) (36.7%) (608.13) {131.62) {608.13)
Inreast reccived 280.05 9297 265.19 .39
Phvidend received 25.61 16.26 nas 0.08
Imvestrment in other bank balances {4,406.54) (348.27 {4,4(14.75) {389.94)
Prereveds from other bank balances 2,870.26 320.11 2,910.94 320.11
Net cash flow used in investing activities (B) (2,768.97) (1,323.74) (2,637.69) (1,338.42)
Cash flow used in financing actvities:
Proceeds feom issue of equity shares on exercise of employee stock optons 1677 16.60 16.77 16.60
Movemenr in short-term borrowings {0.11) 4.21) {51.61) 4719
Purchase of treasury shares {15.48) (24.94) {15.48) {24.94)
Dvidend paid (352.82) (185.57) (352.87 {183.57)
Intessst and other borrowing coses paid {210.61) (146 75) [215.000 {144.50)
Payrent of lease fiabilives {78.39) [67.37) {79.64) {67.09}
Net cash flow used in financing actvitics (C) (640.64) (#12.25) (697.82) (363.21)
Net decrease in cash and cash equivalens (A + B + C) {863.91) {274.21) [GXARL) (27394
¢ ish and cash equivalents at the beginning of the year 1,061.62 1,335.43 1,126.65 1,39979
Vxchange gain/ fuss) on cash and cash vquesalonts 0.80
Cash and eash cquivalenes ar the n:nh 197.71 1,061.62 254.75 1,126.65
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S.R. BATLIBOI & ASSOCIATES LLP L6t Floor. ‘NORTH LOBBY"
Chartered Accountants Survey No.83/1, Raidurgam
Hyderabad - 500 032, India

Tel : 491 40 6141 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Coromandel International Limited

Report on the andit of the Standalone Financial Results
Opinion

We have audited the standalone financial results and information for the quarter and year ended March 31,
2025 included in the accompanying “Statement of Standalone and Consolidated Financial Results for the
quarter and year ended 31 March 2025 (the “Statement™ of Coromandel International Limited (the
“Company®), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations™).
In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii, gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter and year ended March 31,
2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on A uditing (SAs) specified under section 143{10)
of the Companies Act, 2013, as amended (“the Act™). Qur responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

5 R Batlibai & Associates LLP. a Limited Liahility Partriership with LLF identity Mo, AAR-4295
Regd Office ; 22, Camac Street, Block 'B', 3rd Flpar, Kolkata-700 0146
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e (btain an understanding of internal contrel relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)Xi) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to confinue as a going concemn,

¢ Evaluate the overali presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ToeeTeoo t - Number: 101049W/E300004
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Place: Chennai
Date: April 30, 2025
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S.R. BATLIBOI & ASSOCIATES LLP Lt oot “NORTH LOBBY"
Survey No. 83/1, Raidurgam
Chartered Accountants Eiyderabad - 500 032, India

Tel : +91 40 6141 £000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Coromandel International Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the consolidated financia! results and information for the quarter and year ended March 31,
2025 included in the accompanying “Statement of Standalone and Consolidated Financial Results for the
quarter and year ended 31 March 2025 (the “Statement”) of Coromandel International Limited (*Holding
Company™) and its subsidiaries (the Holding Company and its subsidiaries together referred io as “the
Group™), its associates and joint venture, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinien and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries referred to in the Other Matters paragraph below, the Statement:

i. includes the results of the following entities:

Holding Company:
(i) Coromandel International Limited

Subsidiaries:

)] Coromandel Chemicals Limited, India

(i) Dare Ventures Limited, India

(iii) Parry America, Inc, USA

(iv) CFL Mauritius Limited, Mauritius

(v) Coromandel America S.A., Brazil

(v) Coromandel Australia Pty Ltd, Australia

(vit)  Sabero Argentina S.A., Argentina

(viii)  Coromandel Agronegocios de Mexico, S.A de C.V., Mexico

(ix) Coromandel Intemational (Nigeria) Limited, Nigeria

(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil

(xi) Coromandel Mali SASU, Mali

(xiiy  Coromandel Technology Limited, [ndia

(xiii)  Dhaksha Unmanned Systems Private Limited, India (with effect from July 31, 2023)

(xiv)  Coromandel Insurance and Multi Services Limited, India (with effect from October 31, 2023}
(xv)  Coromandel Vietnam Company Limited, Vietnam (with effect from October 16, 2024)
{xvi) Baobab Mining and Chemicals Corporation S.A, Senegal {with effect from March 27, 2025)
{(xvii) Gadde Bissik Phosphates Operations Suarl, Senegal (with effect from March 27, 2025)

Joint venture:

Yanmar Coromandel Agrisolutions Private Limited, India (till September 27, 2024}

5.R. Batllbo| & Assoclates LLA, a Limited Liabliity Partrershlp with LLP Identlty No, AAB-4295
Reqd, Dffice : 22, Camac Streel, Block "B, 3rd Floor, Kolkata-700 0146
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ii.

Associates;

(i) Coromandel Crop Protection Philippines Inc., Philippines
(i) Baobab Mining and Chemicals Corporation S.A, Senegal (till March 27, 2025}

are presented in accordance with the requirements of the Listing Regulations in this regard; and

gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income and
other financial information of the Group for the quarter and year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group, its associates and joint venture in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group including its associates and joint venture in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates and joint venture
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies inciuded in the Group and of
its associates and joint venture are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
venture are also responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether duc to fraud or error, and te¢ issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
cordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Dircctors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint venture to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and joint venture to cease to continue as a going coOncer.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation,

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates and joint venture of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

. The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of four subsidiaries, whose financial results/statements include total assets of
Rs. 914.71 crores as at March 31, 2025, total revenues of Rs. 0.09 crores and Rs. (.35 crores, total net
profit after tax of Rs. 213.60 crores and Rs. 210.94 crores, total comprehensive income of Rs. 220.80
crores and Rs. 218.14 crores, for the quarter and the year ended on that date respectively, and net cash
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inflows of Rs. 11.97 crores for the year ended March 31, 2025, as considered in the Statement which
have been audited by their respective independent auditors.

The independent auditor’s reports on the financial statements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

2. The accompanying Statement includes unaudited financial results /statements and other unaudited
financial information in respect of:

¢ Ten subsidiaries, whose financial results/statements and other financial information reflect total
assets of Rs. 36.78 crores as at March 31, 2025, and total revenues of Rs. 20.82 crores and Rs.
39.79 crores, total net loss after tax of Rs. 2.09 crores and Rs. 4.32 crores, total comprehensive loss
of Rs. 2.09 crores and Rs. 4.32 crores, for the quarter and the year ended on that date respectively
and net cash outflows of Rs. 36.08 crores for the year ended March 31, 2025, whose financial results
/statements and other financial information have not been audited by their respective auditors.

* Twoassociates and one joint venture. whose financial results/statements includes the Group’s share
of net loss of Rs. 17.36 crores and Rs. 48.05 crores and Group’s share of total comprehensive loss
of Rs. 16.26 crores and Rs. 46.95 crores for the quarter and year ended March 31, 2025 respectively,
as considered in the Statement whose financial results /statements and other financial information
have not been audited by their auditors.

These unaudited financial statements/ financial informatior/ financial results have been approved and
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint venture and associates, is based
solely on such unaudited financial statements/ financial information/financial results. In our opinion
and according to the information and explanations given to us by the Management, these financial
statements/ financial information/financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the Financial Results/financial information
certified by the Management,

3. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
TCAT Firm Registration Number: 101049W/E300004
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