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CORO MANDEL INTERNATIONAL LIMrnm (CIN: L24120TGl9611'LCUOUan1 

Rcgi1ncred Office: 'Coromandt.:I House:\ 1-2-10, Sardar P·.ilcl Road1 Secunder~h:id - 500 003. 

Statement o( Standalone- and Ccm!iolidated Financial Results for the Quarter and Ye;:ar ended :n March 202i 

S l:,md.alone re1o uh1;: 
Refer note 6 Una.udjtcd Refer note 6 Audited Kefcr note 6 

Particulars Qunricr ended Yt~r ended 

l l M~rch 2025 
.'\I December 31 March 

31Mmch 2025 
31 M•rch 

JI March 2025 2024 2U24 2U24 
rncome 

(;,; llL'\('lllK' fn!m cipl'rntiun:-.. 4,992.81 6,92S§B3 1,~1J9 IH 2,1,0Ct~.25 ~2.J)21J21 ·1,9B~J9 
Q)) Orb1.·r incum1.: \20,3·! 11 \ K'I 127.11 %1.71 279 m 125.95 

·1•01al inccime 5,113.15 7,037.66 4,026.98 24,427.96 22,308.30 S,114.14 
Expi:=11Si~Si 

f_:1) ,:,,st (if rnw m:>.lt·ri:ils and p:i.cking m;::ift'ti;::il~ cons.mncd 3,20·! 39 3,:l57.'11 :2,1-tjl ~I) 12,89.lm l:\~IJ3 17 J,1%,4ll 
(1,; l 1rnch:1s1..·~ r>f tr:wdcd l;fJOd5i 61(,.02 2,104.01 297H +.~➔2 37 \221 08 (11(1 77 
(,·) ( :l1:mg1..·:- in i11n:11to1i.c'.!I of finishe:J. ~nmk, work-in-prnJ.-.'11.SS 1ntl tr:iJuJ grn1J~ (l\U.69) (16H.95) (.HHII) +,110 (26\ n ) (.1116.011) 
(d~ Em11lu~•c<· b~rn::fit$ cxpt·i1se 205.54.J 2110.32 169 n 7711.2.l <,9U D7 20913 
:,-) 1:J11.mn: co~u 65,6.1 71 .77 (,11.911 257 ,7+ US.25 65 Kl 
'.I) l )-:..-pn-cmttun :,n1.l ·JmurL1i:;11ti(,it c..::,,;p,:;n~._- 81 5R 6739 (,1.78 276.7! 222 2n ~5 ~fl 
~i Frc1~ht ~ml Ji~ti·ilinuon l:Xpt.:n:.-c 319.27 371.2a 2-18.4(, l,J.12, 13 1,lf,Ul 31~ 20 
:)1) () tlwr t''\jll'1l~e~ 520.20 334.IS ,oK.7 4 l,4S.5~~i 1,32-1.5•1 S2<i fla 

'fornl ~xpcnsr!!i 4,701.99 6,3l7.51 3,7H.7J 21,~42.8J 20,035.82 4,713.65 
Prl)fil before shate ofprvri1/(loss) of joint venture and as-1:;vciateli :md exceptional items 411.16 700.15 
(l-2) 

27.\.25 2,485. IJ 2,272.48 400.69 

S h:t1 L: ,,f 1,rt,fi1/~r,:;.~) uf joint vi:nrur~ and :lssuci.11c.:.~ (11(·t) (!6.6•!; 
C>rofic IJc.:fore exceptional items and t:.1x (.\+4) 411.16 700,11; 273.25 2,485.ll 2,272.48 384.05 
F-.,,;ci:pt11mJ.l i~c:1m ~rc:fcr ncilt.: :i) 100.1'1 llllJ. ri . .H(,.77 
Profit before lox (.'i+6) Sll.33 700.15" 27.\,25 2,585.30 2,272.48 730.~2 
T,LX L"\:111"11<'•' 

(:1) r:n1ri.:-nt La;o.; 11-1.25 J?IJ 61 58 66 640 1/, 5-H.iJ 117.)1 
0J) Dd"c:m.:d r.:i.( K.1K (1.61) 5.1.l 4.2.J g_M 5.115 

T01..il T:.i.x expense 122.4J 174.97 6!.79 6-14.40 5B.23 152.36 
Ne-t Pru fit ~ftcr lax (7~8) 388.90 ,;2;.18 zu~.46 1,940.90 11719.25 578.% 

,\1Lrilrnt:1bll! lo 

1A Uw,,c.·r~ uf the.: Cull1[)311)· 579 r.7 
(b) \"1111-ccrnlrulli11g i111cn·s1:,;. [1.21) 

lBK.90 52S.l8 209.46 1,940.90 l,?19.25 578.46 
OtlH::r cnmprehellsivc: it1come 

!Jt1Ns flMI ir·ill iirll /Jt u:d1J.rJfittf .1/tb>Ujlll'lll!J (IJ prl)ji/ IN Ioli 

:\c..:1 (:rn' -..•;1hu· K-1111/lfJ~~ on 1n\"L:"5[ffil'nts ,a l•'\'TOCr 3.88 (1.411) H8 (1.-ICI) \.101 
lk111L';L~l1n.·mc.·nt J-,'"iliJ1/(lo:':s) L>n clcf111L!d Lt!nt.:fil pbn~ (U\) (IJ.H) ('J. 111) (l.'J4) (K 50) 
T lll.:Pllli.: [;)X t>!l all11\1L! 1.5] o.~5 I ~o 1. n (0 35) 

{tm:.1 (/,a/ 11·;// Ur! m1'1JJijirtl 111hlt1J.Heu~ly lo pnljil br /~;; 

I ·:ffccm·,1: pcJrt1011 CJf ~,;ti.ns/( lCJ~'.!"-) un Uc~ign:itc..:d p(ir1ion of h..,·dging imtmmcnts in ,1 c,15h fl<JW 
1,(;dMC' 

1,2'! (2.79) (1).55) n 15 (1-ltt) L29 

I : .. ~ch:111h-t: diffi:n:ncc..:s t"1U tr.inslatiL}1I of fcm . .:i1-,'"l.l np1~r.:ifnH1~ (U,(lJ~ 

lncume t :1~ un abt,lf('. [U.}.\) U.71 UH (IJ 0-l) U,17 (0,3') 
1'01.-1 ocher ~ompre hl"nsivc income-/ (loss), net or tax (1.96) (2.08) (2.00) (l.61) (S .. U) 5.10 

\ttr1butabl1..· t.) 

(:l.) Own ct~ 11t tht: Ctiini~:m)' :i(fi 

(b) \..u11-cot1trolli11g interests lUJ5 

Tomi c-omprehen-sive income (9+10) 38C..94 523.llJ 207.4fi l,B7.29 l,7Ll.93 583.56 
\tLrlh111ahli· to 

~E\..\NTER ~ ( 1) ( )\l.nL.:rs 1)f the Ct)mpan~ 5RUJ 

'b) '.\.:rm-t.:0111n 1lJUig inteCt"StS (\ 16) 

)

0 
1';,1d Llp L4t11t~· :-lum.:· rnpital (liac1..· \"1.lLJt' fl per c~u1ty slmn..:) 

I ! Cl-fttvtv/J, ! 2946 29, 16 29.4➔ 29.4(1 2LJ.44 2LJ.+6 

Other c4l1tl~• 111,%')911 '/.373 79 
•:J.m1ng~ pL.:1 -:-hare '.of~ J --:acli) (for the pc1iod - not ~m1u;1lisctl) 

3/

,.._ lJ,21 
l~.IS I[ !~") ~ 17,X5 "! l 1 fl~.96 j t'i, 12 19,70 
D1l111tcl (Z\ ,._ r1-?i :, 13,21J 1H2 7 11 ~,M 5~.% 1967 

.J3. in Croros) .. 
Coll so Iida tcd results 

Un:::1.u&ted k.c-re-r note 6 Audited 
Quarter ended Year ended 

31 December JI March 31March 31 March 
2U24 2024 2025 2024 

6,9l5.l'J .\912.72 24,(IKS.24 22,USS.39 

11.1.67 83.S.1 158.n 23136 
7,048.86 3,996.2S 24,443.96 22,289.75 

:1,3Ml,2.; 2,~7tl.17 12,91 \ .Kl 13,527.9.l 
2,10,.11, 297.15 +,'l+l 9.1 3,2211.Bll 
(1(,1,9 I) (:l-1/,.KH) 0.51 (266.l'l) 
204,SLJ 17059 783.9K W7.51 
7.l01> 61.72 262.43 186.57 
711.7.5 (12.LJ8 291>-19 22K.56 

,11,c,. I 2-19.12 l,3H:\'J l.162.09 
338.72 3~955 1,475,2~ \,]17.70 

6,357.26 3,764.40 22,009.74 20,074.77 
691.60 231.KS. 2,434.22 2,214.98 

(8.H) (111.1,: (.il +I) (26 53) 
683.12 221.70 2,.IB0.78 2,188.45 

34[,./'7 . 
683.12 221.70 2,727.55 2,188.45 

171).H.i 5~.~~ 67H7 54S.J8 

(4.61) (1.09) [11,X.l) 2.43 
175.21 57.79 672.R4 547 .81 
507.91 163.91 2,054.71 1,640.64 

,11,77 16031 2.066.46 1,642.19 

(3.M) :l,Gll (\1.75) (1 55) 
507.91 163.91 2,054.71 1,640.64 

(1.(1~) \.1111 (1~. ,17 

(IMI) ('J.57) (:i.94) 

(7.73) (O.IJK) (14.21) 

(2.l'J) (11.55} 0.\5 (1.48) 

[),4(1 057 11.1-1 (\ 83) 

lJ, 7 l 0.14 1u.o,1i 0.37 

(l.62) (9.09) .l.Gi 48.5H 

(\.62) (9,D\J) 3 !1(1 4X.5~ 
. ll.05 . 

506.2') 154.82 2,058.32 1,689.22 

.illl.li 1:il .22 2,070.112 1,690.77 

(1.~(,) :i.r,11 (11.7(1) (1.55) 
29.46 2'J.4.j 29.46 29 44 

11,()58..17 9.Wll.46 

\ 7,.J<J 5 45 711.2] 55.Kl 

17,36 5,4.) 71l.l2 ,5.75 



Notes: 

c,) The ;il,01·~ out.Ii red rnnsolitl·•tcd aml s1antlalonc financi•l results of Cnn,m~nJd lntcmational Limiwd ('rhe Companr"), which have been pr<parcd in acrnrJance wiLh th~ Indian Accounting StandarJs ('lnJ /\S') prescribed under 
See1i,"' I.,., of tht Companies .,\ ct, 201 .'\ ("the Act") reatl with relevant n1 les issued thereunder, other accounting principles generally accepted in J nJia and guidelines issued l,y Lhe Sc<euritics and l•:xchange Board of India ("~EFIJ") were 
rn•itwcJ ;,nJ rccomlTlL"nJcJ by the Amlit Committee and aprmyeJ by the Ruanl of Directors in their meetings held on _'\I) April 2025. The Statutory 1\uilitors have issucJ an unmoJificJ opinion on the financial results for the guarter 
""'I year cnJeJ :11 :Vlarch 2025. 

b) The BonrJ of Di reel or, at their meeting held ,m :\Ii April 2025 have approved a final Jividcnd of ~6 pee Equit)' share (W0'1,. on lace value of il per Eguity share) atal addilionally a srecial di,idcnd of~-' per J.:yoity share (300% on 
face \'aluc ol· ~ I per l•:yuily shore). 

2 '!'he.: cun:,;olidatl'J re:-ult::- indlllll" n . .:.r,,;ults ut ~ub~iJiarics - Cormnandd Brasil Limita.Ja, "Paf'ry i"\m<.:rica, Tnc.l C.or-oma.ndd .'\mt:rka S .. i\, CoromanJc..:l ,\ustr.ilia Ply Lt<l, S~bcro Argentina~./\., Coroma11Jd A~rorn.::~ocios Jc l\llexico, S.,\ de 

C.V. C<>rnmanJd lnternati,m~I (Nigeria) Limited, Commandd Chemicals Limired, Dare Vc,11urcs Limited, CFL l\huritius Limited, CoromanJd Mali SASU, Coromamlcl Tcchnolog;· Limited, Ohaksha Unmanned Systems Private 
LimiLeJ (w,c r .. , l July 21Jn), Coromandcl Insurance and Mu]Li Sm,iccs l.imitetl (formerly Commandcl Solutions Limited) (w.c.f. 31 October ~02.,), r:oromanJd Vietnam Company Limited (w.c.f. 16 OcLobcr 2024), llaobab Mining and 

Chcmical.s Cr11poratio11S./1.(w.c.127 ilfard, 2025), Gaddc Bissik Ph"sphatcs Operations Suarl (w.c.f 27 March 2025),_luint venture C,,rnpan)' UV) - Yanmar Curomandd r\grisolu1ions Private Limited (till 27 September 21l24), t\ssc,ciate 
( :"mpanics - CoromanJd Crop Pm1ecti<1n Philippines Inc, lhobab /1.·lining anJ Chemicals Corporation S.A.(till 27 Marci, 20:;>5). 

3 a) Pursuant 10 Lhc Sh~re Purch;isc i\grccmcnl ('SPJ\') JaLcJ 25 Sq,tcmber 2024, the Company through its Wholly OwncJ Subsidiary (WOS), Cor<•m:tn<lcl Chemicals LimitcJ (CCI.), has aC<JllireJ additional 8.K2% eyuiLy stake for a cash 
considc,·aLion .,r !{s.31.29 crnres in aJ<lition Ill its existing- slake or 4'i0 " in its asrnd:itc Baobab Mining anJ C:hcmicals (orroration, ~.A. (llMCC). 1 Jpon satisfactory rnmpktion of rhc subsrnntiYe conditions that g-ivc rnnl rol over flMCC 
lo Lhc Cm11 l'~nr. lllv!C:C ceases to be an associate anJ is classified ·,« a sub,iJiarr uf the Company with e ffcct frmn 27 \hrch 2025 anJ has been cuosolidaLcJ with cffecl from that date. 'J'hc transaction h~s been acwuntc<l ,s ~n 1ssct 
:tc~uislLiun :lllcl .iddL.:J Lo Nutrient anJ other allied bu.c:;jnt.':0-1' sl.'gnu.::nl, 

h) ( J., 12 :-.-L,,.ch 2025, the Company cntcrcJ inlo a sl,arc purchase agn:<:mcnt with the pm mote rs and sdect public shareholders of N ,\CL l11Jus1 rics I .im, tcJ ("N .\CL") rn ac'-Juirc up to 53 13'1/, of the ,hare c~pi t:.l of N 1\CL. Upon 
e,ccu1inn "f ~hare l'urchas<: 1\grecmcnts, the C:nmpany also triggered a mandatory open offer lo the public shareholders of NACL in terms of th, Sl"rnl (Substantial Acquisition of Shares and Takt,wcrs) Regulations, 2011, as amended 
lnm1 Lime lo lime. The transaction i, suhjcc( \n receipt of requisite regulatory approvals am.I completion of customary closing conditions posl whi,,,, \IACI, shall become a subsidiary of the Company. 

,1 ''J'hc Comp:rny has alh,m,J 44,720 ClJlliLy shares (induJing .10,400 shares from Trust) during the guart<;r ended 31 ~larch 2025 pursuant to the cxcn:i.sc· ol <Lock t>ptions. 

S Exc~·pti<1nal iti..:m~ r"K•il-ain Lo ~pin on it~signmt.:nt of rights on leasehold land of 1l~. 151,11 crorcs: and Rs. 397.71 crorcs in stanJalonL· ~c1J c.:cm~oli.J:ui:.:J finan<.:ial results, respc:ctivc:ly anc.J writt:-Jown uf cc.:tr~~n ·a~sc.:t), 10 thdr recoverable 
\ alLlt...S a'-'L'os:,; plant~ of Rs Sll.94 crori:.:s in stanUalonc: anJ cons:olit.JaLcJ financial n:sults. 

6 The: 1·;~,,.-,,, <>l the yuorters enJeJ .'11 lvbrch 2025 anJ .'il M:irch 2(124 arc the balancing figures bctwccn the au<litcJ rigurcs of th~ full financial yc,r cndc<l _',1 l\farch 2025 ,nJ 31 l\hrd, 2024, respectively, .ind the year to <l~tc figures upto 
thinl quartl'i- ended ., 1 December 2024 :mJ .'> I December 2ll2\ respectively which were subjected to a Limited re-view. 

7 Segment reporting: 

If in Crorcs) 
Standalone Consolidated 

Refer note 6 Unaudited Refer nutc 6 Audited Refer note~ Unaudited Rerer note 6 Audited 
P arti.cu I ars I Quartc r c ndcd Year ended Q u• rte r ended Year ended 

31 March 31 December 31 March 31 March 31 March 31 March 31 Dt:ccmbcr 31 March 31 March 31 March 
2025 2024 2024 2025 2024 2025 2024 2024 2025 2024 

S a:g:mc n t rc-vcn u c 

,l. NuLri('t\l ·,mJ otht'r o\llinl bu~Ll1c~s 4,325.72 6,362.73 3,357.93 21,632.94 19,749.20 4,32U.95 6,367.37 3,37U.2.\ 21,652,28 19,775.19 
b , Cror, pn:,t<.:clion 698.37 630.94 563.83 2.6.}S.40 2,454.22 698.72 6.\5.65 56-1.41 2,637.05 2,457.41 

Toul 5,024.09 6,993.67 3,921.76 24,268.34 22,203.42 i,019.67 7,003.02 3,934.64 24,289.H 22,232.60 

Ll':i-~; lutL:"r-~t:/.,'TilcnL r-l:",Tnu(• 31.28 (,7.84 21.92 204,09 174.21 .31.2H 67 84 21.92 2114.09 174.21 

Revt:rn..lc from operntfon:s 4,992.81 6,925.83 3,899.84 24,064.25 22,029.21 4,988.39 6,935.19 3,912.72 24,085.24 22,058.39 

Scgmcnl results 

~ . N-LtltiL.:nE anJ LJth,i,;r i1lhi.:d bu:-inc.:s.s 311.7~ 634,93 24B.21 2,243.91 .2.,175,97 297,33 626,0J 251.S2 2,205.77 2)(,6,22 

h. Crup pf1 lLL"cllt1t1 102.50 91.21 63.39 366 .. ,7 288,48 1\Jl.11 91.(]2 63.11 3(,.3.28 2H9.7R 

Tut•I 414.28 126.14 311.60 2,610.28 2,464.45 3~8.44 717.07 314.63 2,569.05 2,456.00 

~ ,\Jiu;rccl ft,r: 

E
·o\ &. ASs C' LJnall,ic•hle c.,pcn~c ,~ERtv.~'J-, (11!8.77) (66.U5) (104.59) (282.U(,) (285.81) (IUS.77) (66.\15) (104,59) (2H2.IJ6) (285.Xl) 

, J......" ~ •111:1nc'- crnn:t 

0 0 (65.GJ) (71.77) (6U.90) (257.74) (185.25) (65.87) (7.\.H9) ((, 1.72) (262.43) (186.57) 

~ E ~ h1.:r inct11n~ (iocluJln~ _L'~cc.:ptiunal i11..:m~) _ § -z. 271.45 1 \ 1.83 127.14 5\4.H2 :!79.09 52.l.M, I \3.67 83.5.l 756.43 231.36 

( ~ NT if!~ !lf'L' m pl'ul11/ Qo~~) ot 1unn \'L'nlurc -anti associaws 
I ~ CHENNAI ~ ) . (16.64) (B.4~) (10.15) (53.+I) (2653)1 

(/) 1 bcfurc ,.,x _ 511.33 ~ - 700.15 273.2:i 2,585.30 _ - ~272,48 730.82 683.12 221.70 2,727.55 2,188.45 

* - \'~~--\. r. ~* D£RAe~ 0 .) . -·. 

* 



Segment reporting (continued) 

_(' in Crorcs) 
Standalone Consolida1ed 

Audited Unaudited Audited Audited Unaudited Audited 

Particulars As at As at As al Asat As at Asal 
31 March 31 December 31 Morch 31 March 31 December 31 March 

2025 2024 2024 2025 2024 2024 

Segmcn r ag!,]cts 

-a, NultH,:nt ;lt\J otlH . .:r,lllict..l busim:·:'is 11),804.10 10,901.37 lll,228-45 11,362.27 10,807.50 10,346.73 
b. Crop ptotc.:ctioo 2,052.09 2,110.R{, 1,794.66 2,(142.37 2,lll!l,81 1,766.86 
c.. U1rnl1(1c,1bk ;:u;.-tcu. 5,.H9.52 7.084.72 3,658.M, 5,522.98 7,215.06 ],7.\7,91 

Tu lal assets 18,235.71 20,096.95 15,681.77 18,927.62 20,123.37 IS,851.SO 
Sa:gmcnt lfo.biJities 

::-i. '.\Jui ril:1l l miU other allit:d business r.,343.39 7,598.16 \<,G7.37 r.,494.72 7,635.99 5,7118.92 
b. Crop prt>U,:ctinn 687.77 606.84 465.43 688.30 608.85 478.IJ5 

L . Un;1l1(,C'Jblt.: li,1bilitic:. 205.19 1,109.74 145.74 521.84 1,128.32 217,711 
Total liahiJirics 7,236.35 9,314.74 6,278.54 7,704.86 9,373.16 6,4114.67 

- - --- - -

Nnti:.::. nn ~cg,m::iH information: 

a. "l'lu: Compa11y ls f,Jcuscd 01~ twu busi.nc:s:s i,;cgmcrus: Nutflcnt & uthcr ru.licd busim.:ss ,md Cmp prntc:ct:i.nn. Based on the irroarrngement appruat.:h11 
a£ c..h::fim.::d in Ind A8 llJ8 - 'Operacinp; Segments',., the Chief Operating Decision Makt:r cvalu,ucs the Company1s 

pcrforn1;1nc~ aod allocol.tc..::i n::murccs b:isc<l on an :.1nafy:s:is of vari.uus performance i.nclicaton; by bm.incss segm.c,us. Accuriliogly, inform.a.tion has been prcscntt.-d 1king these bu:;.inc~s $t::gtm:nts:. The 11ct.:ounting principles us~d in the pr1,;pa.i::.1tion of thl.· ftnrindal 
1L:~l1IL~ an; t:()n:;i:-1tc.:ntl)' 1pplicJ to fl!cor<l rc,•i.:n.uc a,,d t::i-:pc..:ntliturc in 1Jldj,~jJual sc:grncnt~-

b. Si.;g,ncnt rt:~ull rcprL:"scnt~ the pcofn b~fiJrc 1ntcccsr :mt.I rnx camt:J by each segment without allocation of central administrative custs, fini-mcc cost ,mt.l <)thcr inc<,mc 

Phce: Chennai 

Da.te: 30 April 2025 

For and on behalf nf the Board of Directors 

f f~ 
Sankarasubramanian S 

~ anaging Director & ChiefExecuti,ce Officer 

,~1ERtv~ '. 
'✓8,' ~ ~v ~ 
~ CHENNA/ L 
·~ ~--

Oo * <S'>v 



Audited Standalone and Consolidated Balam.~ eheet 
ff in Crorcs) 

Standalone Consoli dared 

SI. No Panlculars 
As at As at As at Asal 

31 March 31 March 31 March 31 March 

2025 2024 202, 2024 

I ASSETS 

Non-current assets 
(a) Propcrty1 plant '3.Ild clluipmc..:nt 2,581.98 2,375.07 2,607.29 2,386.05 

(b) Capitol work-in-progress 350.88 203.08 352.46 205.28 

(c) Goodwill - 284.93 284.93 

(d} lnt:m~blc a..'i!'-Ct!! 10.02 8.41 69618 37.95 

(c) Tnc~ngiblc assets u11dcr developmcnr 21.M7 22.67 43.29 30.18 

(f) R.ib,t, t-of-usc a~sc..:ts S48.\ 1 :19.134 551.08 402.78 

(g) Firnrnci.i.l assets 

(i) In ,·estmc:n lS 736.00 495.28 169.19 230.79 

(u) J~,ans 784.64 - 784.64 81.73 

(w) Other non-current fu1ancial assets 0.91 ll.29 

(h) Dcfcrn::d tax ai:1sc1s ( net) 10.32 6.12 

(,) 0 thcr non-currcn t assets 191.41 71.46 1%.51 69.o_, 

Total non-current assets 5,224.91 3,S69.31 5,696.86 J,735.13 

Currenl o1ssecs 

(•) lnvcntorics 4,684.18 4,574 .. ,4 4,769.91 4,612.50 

(b) 11inancial assch-: 

(i) 1 m·es tmc,, ts 783.(,0 (,22.96 R<,1.57 622.% 

(ii) T raJi; rc.;cciv:1blcs 1,22\.71 1,404.55 1,229.09 1,393.54 

{11i) (~on.:mmrnt ~ubsidics rccci,·:ilbtc I ~653.<,4 1,377 \3 1,653.64 1,377.\S 

(iv) Ca."h an<l c~sh cguiv;:ilcf'ln;"' 197.71 1,1161.62 254.75 1,126.65 

(,-) Other b:.ifanct:s ,,.-Lth bIDks* 3,282.51 1,803.01 3,283.59 1,84(d(, 

(vi) J~>ao,* \3.15 \87.86 - -
(vii) Other CUt't'"Cllt financial :issN.~"' 7.78 16.06 B.04 15.59 

(c) Income tax assets (net) 6\.54 18.44 6\.55 18.44 

(d) 0 thc..:r current as::i cts 1,104.98 1,046.47 1,103.62 1,1 03.18 

Total cunent assets 13,010.80 12,112.46 U,230.76 12,116.37 

Total assets 18,235.71 lS,681.77 18,927.62 IS,851.i0 

II EQUITY AND LIABILITIES 

Equity 
(a) Equity ,ha,c capital 29.46 29.44 29.46 29.44 

(b) Otho,- equity 10,969.90 9,373.79 11,058.37 9.390.46 

Equity attributable to owners or the Company 10,999.36 9,403.23 11,087.83 9,419.90 

(c) Non-cuntf(llling interests 134.93 26.93 

Total equity 10,999.36 9,403.23 11,222.76 9,446.83 

Liabilities 
Non-current liabilities 

C•) Financial Ii abilities 

[,) Borrowing, 85.33 -
(u) Lease liabilities 511.24 408.21 513.44 410.26 

(wl Other financial liabilities 18.36 18.78 18.36 18.78 

(b) [)rm."ls1ons 3.94 22.1 8 7.37 22.39 

(c) Deferred ta.x li•bil,ties (net) 66.79 65.23 S.3.66 82.73 

(d) Othi.;t" nun-currl"Ot liabilities 6.33 6.81 6.33 6.9(1 

Total non-current JiabiJitlcs 606.66 52.l.21 714.49 541.12 

Current Habilities 

(a) 1'1nancial liabilities 

(,) Borrowings 0.\8 0.29 146.90 51.79 

(u) l.ca,c liabilities 33.87 29.32 34.71 30.07 

(w) T,.,,Jc payables 

Total <>ul>l~nJing dues of micro enterprises and small enterprises 33.30 29.03 33.30 29.m 

'l'o~al outstnnd1ng dues of crccli.tor.1; other than micro enterprises anJ small enterprises"' 5,YSl.78 5,251.10 5,996.71 5,264.34 

(i,·) Other financial liabilities* 406.83 .126.21 463.00 327.lG 

(b} IJcovi~ions 57.93 24.01 59.46 26.50 

(c) Current ta.x fo,bilitics (net) - 8.06 0.26 

(<l) Other curn·n t liabili tits 145.80 97.37 248.23 134.40 

Tota] current Ji.abi.litics 6,629.69 5,757.33 6,990.37 5,863.55 

Total liabilities 7,236.35 6,278.54 7,704.86 6,404.67 

Total eQultv and Jiahi1itics 18,235.71 1s,6s1.n 18,927.62 15,851.50 

·" Du,L11g ~he yc:a'f~ du: Com pan~• h:1~ rc..·assc.:!--sr:U prc~cntation of follm,.~ng itc..'m::- in Lnlancc.: $hCct: 

a. Accrul·J sabrit:s and w:lgt:l- to employee~ h,wc been l"(:clas~i fit.:d u11c.kr- 11Othcr fjr1:1nci:-11 curn.:nt liabihtic~.;" ,,..·lti.l'.h wt:r"C c;irlicr incluJcJ i.n t:r.Jtk r~1yabk:s am nu m ing. to R:-. 72:A0 
as at .11 i\brch 2025 (lt,. (,(,.77 :-is at 31 \lmch 2024) ln ~tamblunc..· b:\bncc..: sbc.:i.:l ri.rHl R~. 73.50 ;is ;1t 31 L\[ard, 1025 (lb. 67.27 ris at ?.ii i\l;irch 20~4) in con~ulldak'll bal;:1,f'ICC sheet. 
b. rnrcrcsf ::tccrued on c, <:a--now,· ithcr bank balances :anJ Imm::- :1muu1ui11,g rn Rs, 88.~J7 :1~ ;:it .'\I 1\larch 2025 (lls. l 12.69 ~s at.'\] .\larch 2024) Ln ~rnntialont: 

balnnci;; sheet a.nd R.$~ 81 ·- l2l.0CJ -ns ar 11 i\b.rch 2024) in consobJmt:U b.:.ilancc shcc( h:-n-t· been rcclas'.iifiL'J from rnhcr financi:'I , \' C 

aforc,:iiu financial <tot \., \~ 
~«). 
~ 
~ C z_ 
~ HENNA/ ;:: 

c(.._ ,--. 

0 .) ~ 
,I- (\':; ~ 



Audited S1andalone and Consolidaced Statcmenl of Cash flows 

Particulars 

Cash flow from opcr:11:ing activitie•: 

Profit before tax 

,\djusancnts to reconcile profit before ta.~ to ru:c cash flows: 

l)eprcciation and mnort..isa.tion L·xpcnsc 

Adjustments for exceptional items 

L<>ss on sale/ scrap of pmpcny, plant and cquipmcn!s (net) 

Profit 011 ~ale of curtcnt i~vcstmcnt 

$hare of (profit)/loss of joint vcn1urc and ossociatc (net) 

Ga.in a.rising on loss of joint control 

Loss/((;o.in) on mcasuringinw,tmcnls at FVll'I. (net) 

Exchange differences (net) 

lmpairmcnt allowance recognised fur doubtful trJdc and other receivables, loans and 
advances (net) 

Liabilities no longer required written b,ck 
Provision for employee benefits 

Share based pormcnts 

Fin~ncc..: co~t~ 

lntf..·n:~t incom.; 

]);,-i,:lend incnme 

Ncl gain on modification nf leases 

Opcrming profit before working capital changes, 

Chnngcs in working capital: 

lncreasc/(Dccrc:t,c) in trade payables including acceptances 

lncn::1sc/(Dccreosc) in other liabilicics 

(I ncrcnsc)/Dccre)llsc io trnde receivables 

(loCR'11SC)/Dccrcnsc in government subsidies receivable 

(lnc=:sc)/1.)ccrcssc in im-cntmics 

(ln=-:isc)/Dccrease in other assets 

Cash generated from operations 

Dirccl la.'CCS paid (net of refunds) 

Net cash flow from operating activilies (A) 

Cash flow used in investing activities: 

l'un:hasc of property, plant and equipments and other intangible assets, including capital 
work-in-prog«.'SS an<l capital advances 

Proceeds from sale of property, plant and equipments and leasehold land 

Payment towards acquisition of business* 

l'urchnsc of of non - current invcsanents 

Sale of non - current inYcstmcnts 

lntcr-coq,onm: deposits/ loans given 

lntcr-corporntc deposits matured/ loans received 

Proceeds from s'11c/(Purchasc) of current invcsancnts (net) 

ITI1crcst n,cci,•cd 

Di\'i<lcnd received 

lnvc.slmcnr in other b,mk bal;1nccs 

l'rocc-ed~ from 01hcr bank balances 

N c:1 cash flow used in investing activiliea (B) 

Cas h flow used in financing aclivities: 

l'mcccdg fmm issue of c9uity shares on exercise of employee stock options 

Movement in sh()rt-tcrm borrowings 

Purchase t>f crc;1<ury sharcs 

l)i,·idcnd paid 

lntcrct-l and otl1cr l,orro\ving costs pnid 

Paymmt of lease liahilitic, 

Net cash flow used in financing activities (C) 

Net decrease in cash and cash eq uivalcnts {A + B + C) 
C:1:--h and cash c.:yuiYak-nt!- at the: beginning- ot- thL· yt.:ar 

Lxc.hangc gain/(l<>s.,J on cash and cash ~ 

Cash anJ cash cyuirnlcnt, at tlic cn\11(1(\~~·cASs~ 

• net of cash ac4uin:d ?: 15.45 

-

(fin Crorcs) 

Standalone Consolidated 

31 March 2025 31 March 2024 31 March 2025 31 March 2024 

2,585.30 

276.71 

(I00.17) 

2.02 

(96.85) 

{13.92) 

(7.16) 

70.00 

2.67 

(5.50) 

6.28 

1061 

257.74 

(239.95) 

(0.18) 

2,747.60 

696.34 

64.81 

181.72 

(276.49) 

(109.84) 

{74.26) 

3,229.88 

{684.18) 

2,545.70 

(829.64) 

164.08 

(222.81) 

(750.00) 

156.55 

(56.73) 

280.05 

25.61 

(4,4ll6.34) 

2,870.26 

{2,768.97) 

16.77 

(0.11) 

(J 5.48) 

(352.82) 

(210.61) 

(78.39) 

(640.64) 

(11(,3.9\) 

1,061.62 

197.71 

2,272.48 

222.20 

5.65 

(13.86) 

0.62 

(10.52) 

0.46 

(2527) 

(0.2G) 

6.30 

185.25 

(198.19) 

(11 69) 

(002) 

2,403.15 

30.63 

(30.25) 

(810.74) 

1,000.76 

(161.83) 

(350.96) 

2,080.76 

(618.98) 

1,461.78 

(514.97) 

9.74 

(280.74) 

2.44 

(13.15) 

(608.13) 

92.97 

16.26 

(348.27) 

320.11 

(1,323.74) 

16.60 

(4.21) 

(24.94) 

(185.57) 

(146.76) 

(67.37) 

(412.25) 

(274.21) 

1,.BS.83 

1,061.62 

2,727.55 

290.39 

(346.77) 

2.02 

(99.65) 

53.44 

(2.45) 

(7.34) 

70.14 

3.79 

(5.50) 

8.37 

10.61 

'.1A2.43 

(236.60) 

(0.18) 

2,730.25 

728.03 

(32.62) 

162.22 

(276.49) 

(H0.20) 

11.09 

3,182.28 

(718.67) 

2,46.3.61 

(850.64) 

417.19 

(17.84) 

(25.67) 

(800.67) 

(Ul.62) 

265.19 

n.rn 
(4,404.75) 

2,910.94 

(2,637.69) 

16.77 

(51.61) 

(15.48) 

(., 52.82) 

(215.00) 

(79.68) 

(697.82) 

(871.9()) 

1,126.C,S 

-
254.75 

2,188.45 

228.56 

7.57 

(13.86) 

26.53 

(),62 

{10.54) 

0.46 

(25.27) 

0.88 

6.30 

186.57 

(191.72) 

(O.OH) 

(0.02) 

2,404.45 

41.59 

4.77 

(799.45) 

l,OU0.76 

(185.20) 

(420.01) 

2,046.91 

(619.22) 

1,427.69 

(526.89) 

9.44 

(219.66) 

(3.00) 

5.82 

(16.64) 

(608.13) 

9().39 

om, 
(3H9.94) 

320.11 

(1,338.42) 

16.60 

47.19 

(24.94) 

(185.57) 

(14H.SO) 

(67.99) 

(363.21) 

(27.'l.94) 

1,.'199,79 

0.80 

1,126.65 
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THE SKYVIEW 10 
18th Floor. "NORTH LOBBY" 
Survey No. 83/1, Ra;durgam 
Hyderabad· 500 032. India 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the standalone financial results and information for the quarter and year ended March 31, 
2025 included in the accompanying "Statement of Standalone and Consolidated Financial Results for the 
quarter and year ended 31 March 2025" (the "Statement") of Coromandel International Limited (the 
"Company"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 20 ! 5, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quarter and year ended March 31, 
2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive loss of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

0,&Ass0 ~ 0: 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Finn ·stration Number: 101049W/E300004 

san 
r 

Membership No.: 213271 

UDIN: 25213271 BMISPT2774 
Place: Chennai 
Date: April 30, 2025 
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Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +9140 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the consolidated financial results and information for the quarter and year ended March 31, 
2025 included in the accompanying "Statement of Standalone and Consolidated Financial Results for the 
quarter and year ended 31 March 2025" (the "Statement") of Coromandel International Limited ("Holding 
Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group"), its associates and joint venture, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEB[ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of the other auditors on separate audited financial statements of the 
subsidiaries referred to in the Other Matters paragraph below, the Statement: 

i. includes the results of the following entities: 

Holding Company: 
(i) Coromandel International Limited 

Subsidiaries: 
(i) Coromandel Chemicals Limited, India 
(ii) Dare Ventures Limited, India 
(iii) Parry America, Inc, USA 
(iv) CFL Mauritius Limited, Mauritius 
(v) Coromandel America S.A., Brazil 
(vi) Coromandel Australia Pty Ltd, Australia 
(vii) Sabero Argentina S.A-, Argentina 
(viii) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico 
(ix) Coromandel International (Nigeria) Limited, Nigeria 
(x) Corornandel Brasil Limitada, Limited Liability Partnership, Brazil 
(xi) Coromandel Mali SASU, Mali 
(xii) Coromandel Technology Limited, India 
(xiii) Dhaksha Unmanned Systems Private Limited, India (with effect from July 31, 2023) 
(xiv) Coromandel Insurance and Multi Services Limited, India (with effect from October 31, 2023) 
(xv) Coromandel Vietnam Company Limited, Vietnam (with effect from October 16, 2024) 
(xvi) Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from March 27, 2025) 
(xvii) Gadde Bissik Phosphates Operations Suarl, Senegal (with effect from March 27, 2025) 

Joint venture: 

(i) Yanmar Coromandel Agrisolutions Private Limited, India (till September 27, 2024) 

S.R. Batl[tlol & Associates U .. P, a Umited U."!lbllitV Partn~rshlp with LLP ld•ntlty No, AAB·d2':lS 
R•gcl. Office- : 22, Camac: Stre~I, Block 'B', 3rd Ffoor, .Kolkat.3·700 016 
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Associates: 

(i) Coromandel Crop Protection Philippines Inc., Philippines 
(ii) Baobab Mining and Chemicals Corporation S.A, Senegal (till March 27, 2025) 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

m. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the consolidated net profit and other comprehensive income and 
other financial infonnation of the Group for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (''-the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group, its associates and joint venture in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants oflndia together with 
the ethical requirements that are ielevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate 
to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial infonnation 
of the Group including its associates and joint venture in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its associates and joint venture 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associates and joint venture are responsible for assessing the ability of their respective companies to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
venture are also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

inion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
rdance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncenainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
and joint venture to continue as a going concern. Ifwe conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associates and joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group and its associates and joint venture of which we are the independent 
auditors to express an opinion on the Statement. We are responsible for the direction, supervision 
and perf onnance of the audit of the financial information of such entities included in the Statement 
of which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also perfonned procedures in accordance with the Master Circular issued by the Securities Exchange 
Board oflndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

I. The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of four subsidiaries, whose financial results/statements include total assets of 
Rs. 914.71 crores as at March 31, 2025, total revenues of Rs. 0.09 crores and Rs. 0.35 crores, total net 
profit after tax of Rs. 213.60 crores and Rs. 210.94 crores, total comprehensive income of Rs. 220.80 
crores and Rs. 218.14 crores, for the quarter and the year ended on that date respectively, and net cash 
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inflows of Rs. I 1.97 crores for the year ended March 31, 2025, as considered in the Statement which 
have been audited by their respective independent auditors. 

The independent auditor's reports on the financial statements/financial results/financial infonnation of 
these entities have been furnished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of such auditors and the procedures perfonned by us as stated in paragraph above. 

2. The accompanying Statement includes unaudited financial results /statements and other unaudited 
financial infonnation in respect of: 

• Ten subsidiaries, whose financial results/statements and other financial infonnation reflect total 
assets of Rs. 36.78 crores as at March 31, 2025, and total revenues of Rs. 20.82 crores and Rs. 
39.79 crores, total net loss after tax of Rs. 2.09 crores and Rs. 4.32 crores, total comprehensive loss 
of Rs. 2.09 crores and Rs. 4.32 crores, for the quarter and the year ended on that date respectively 
and net cash outflows of Rs. 36.08 crores for the year ended March 3 1, 2025, whose financial results 
/statements and other financial information have not been audited by their respective auditors. 

• Two associates and one joint venture. whose financial results/statements includes the Group's share 
of net loss of Rs. 17.36 crores and Rs. 48.05 crores and Group's share of total comprehensive loss 
of Rs. 16.26 crores and Rs. 46.95 crores for the quarter and year ended March 31, 2025 respectively, 
as considered in the Statement whose financial results /statements and other financial infonnation 
have not been audited by their auditors. 

These unaudited financial statements/ financial infonnation/ financial results have been approved and 
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, joint venture and associates, is based 
solely on such unaudited financial statements/ financial infonnation/financial results. In our opinion 
and according to the infonnation and explanations given to us by the Management, these financial 
statements/ financial information/financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the Financial Results/financial information 
certified by the Management. 

3. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

A 
ankar S ·oivasan 

Partner 
Membership No.; 213271 

UDIN: 25213271BMISPU3299 

Place: Chennai 
Date: April 30, 2025 




