Coromandel International Limited
5 ‘Coromandel House’, 1-2-10, Sardar Patel Road,
Secunderabad - 500 003, Telangana, India.

Coromandel & Tel: 91-40-6699 7300 / 6699 7500Fax: 91-40-2784 4117

E-mail: mail@coromandel.murugappa.com
OIS ool e CIN: L24120TG1961PLC000892

Website: www.coromandel.biz

Ref. No: 2022-23/104 March 22, 2023
National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, 5 Floor, Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai 400 051 Mumbai 400 001.

Scrip Code: COROMANDEL Scrip Code: 506395

Dear Sir(s),

Subject : Entry into Specialty and Industrial Chemicals, foray into CDOMO and expansion in
Crop Protection Chemicals - Intimation under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (SEBI LODR), we write to inform that the Board of Directors in its meeting held today approved
the Company’s plan to expand its operations in Crop Protection Chemicals and foray into Contract
Development & Manufacturing Organisation (CDMO) business. The Board further approved the plan
to diversify into new growth areas namely Specialty and Industrial Chemicals. This is in line with the
company’s strategy to establish a sizeable presence in the Crop Protection Chemicals business and
leverage its deep technical capabilities and best in class infrastructure to enter into adjacencies like
CDMO, Specialty and Industrial Chemicals.

The Company plans to invest Rs. 1,000 crores over the next two years in the above businesses and
leverage the macro tailwinds in the Chemicals sector to build a business of scale.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 are enclosed as
Annexure A.

We request you to kindly take this on record.
Thanking you.

Yours sincerely,
For Coromandel International Limited

Digitally signed

Raj esh  byRajesh
Mukhija
Mukh |Ja Date: 2023.03.22

Rajesh Mukhija
Sr. Vice President — Legal &
Company Secretary
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Annexure-A

Details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 are as under:

Sr. No. | Details of Events that need to be
provided

Information of such events

1 Industry or area to which the new
line of business belongs to

e Contract Development & Manufacturing Organisation
(CDMO) business

e Specialty and Industrial Chemicals

e Scaling up Crop Protection Chemicals Business

2 Expected benefits

e Entry into CDMO business is a strategic portfolio choice
where Coromandel can leverage its expertise in handling
complex chemistries at commercial scale and strong
development capabilities across various chemistries.

e The Company’s current capabilities in Crop Protection
Chemicals offers a strong starting position and flexibility
for play in Speciality and Industrial Chemicals. With
India’s high import dependency in the specialty
chemicals, global supply chain diversification trends and
strong policy push by the Government, these businesses
offer significant growth prospects in addition to
supporting the Atmanirbhar Bharat vision of the nation.

e Scaling up Crop Protection Chemicals business will
significantly help leverage the growth opportunities in
India and the global markets. The company plans to set up
new Multi Product Plants in two of its manufacturing
locations apart from purchase of additional land for future
expansions.

3 Estimated amount to be invested

The Company plans to invest Rs. 1,000 crores over the next two
years in the above businesses and leverage the macro tailwinds in
the Chemicals sector to build a business of scale
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