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_ ! those proceedmgs _
mpany was not_ a party to any suc:h proceedmgs dunng the year '
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.~ DIRECTORS' _Ramm“

- f D cIa = |on

S Aud!tor s Independe g
- .Z,IA copy.: of the audlior _ s_depend g :ce dclaratlon as requi red under s 3076 of the Corporatrons Act 2001 :

i set out on page 4

- Dirétor

e b dayor | CoAprl 2018

7 Dated s
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Sabem Australia Pi‘y Lm‘
- mN 33087 243 0%9 '

- AUDITOR'S INDEPENBENC%&S DECLARATION UNDER S 3(3?{3 E}F THE
e - ¢0RPORAT?ON$ ACT 2001 '

Lol declare _t__inat} {0 the bést of my .kﬁow_iéc_f;gé and, belief, during the year 31 "Marc'lﬁ'.izmzs there have been: ' -

R e no contraventlons of the- audltor 'S mdependence recgutrements as set out ln the Corporahons Act - '
' _2001 m relation to 1the audlt and : :

: 1: ,-",,no‘ "thtra\f,gnti_dns of ahy.a_pplicabfe code of professional conductin r'elafioh to the audit.

Borella’s Chartered Accountants
i Nameof Péﬁr_ﬂe_r.-j . Terry Borellar
7_,=;',\_dq';¢;ss__-'_ wo L Level 13,167 Macquarie Street, Sydney, NSW 2000. -

oDate.
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. Sabero Australia Pty Lid
- ABN 33 087 313 059
| INCOME STATEMENT FOR THE YEAR ENDED 31 MARCH 2018
Note - .. 2018 ' 2017
R e e

- Accountancy fees <oredit - S S - 2840

. Accountancyfees a9 . -

. Auditor's remuneration - | - (7500 (550)

ankcarges . S en ey

Ditedtorsfees ~ . @) B5TE)

APVMAFees: . - {14303 (13,088)

‘Expenses of piior yearwritenback | 3 o 5832

es o ' e eey

) (249)

(7472) - 10,026

) .:; - o -
A1) 10026

.;"-'._'-'_F’réfit_-‘(lﬁoss)';attributélb!é-to: _ ‘ R R
© Membérs of the parententty C @4t 10026
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. Sabero Australia Pty Lid
 ABN 33 087 313 059

' -:_T.he-’accomp_ahying'_rﬁotes'_:fo"rm part of these financial '_sté'temeiﬁts._

: $TATEEMENT OF OTHER COMF”F&QHEN&VE HNCOME FOR THE ‘*{EAR ENDED 3] MAR&H 2(}18

Note | 2018 2017
--";:Proﬂt (Loss) forthe year e : L '_f_f_(7,'472) 10,026
i '-;._-:.Othercomprehens:velncome | R . ' - B .
_oss on reva!uation of land and bundlngs : S S L.
: ‘._.e, ain on revaEuatlon off nanmal assets ) N ‘ : = - -
g :Othef comprehensw "'ncome for the yeér netoftax . ' L . - -
_otalucgmp_re_:heqsi a';mcome (loss} for the year = - A o . (7,:47_2_) ' 10,026
_ 'Jﬁ_TotaI comprehenswe income’ (loss) attnbutableto _ ‘
'5'.-*'Members ofthe parent en’tlty L L (7479). 10,026

:  _-_:_The':aq:car_r‘i_pénying notes form part of these financial statements.
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~Sabero Australia Ply Ltd
TABN 33087 313059
STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2018

Note .- = 2018 . 2017
_ 5 $

"::-ASSETS _ ' '
.'::,CURRENT ASSETS : S
'-‘-\Cash and cash equwaients R ‘ : 3 5 226 223

s _‘.iher currentassets Sl - ' R -
“TOTALCURRENT ASSETS . = - | 26 223
:..NON CURRENTASSETS : _ | o L o

S nveétments A S - 1 -4 1,397 1,397
,";'_;?':"TOTAL NON- CURRENT ASSETS - o o 1297 1,397
Sy ;;TOTALASSETS R - S 1823 1620

' ‘:-.,_EV'LIABILITIES _
. _.'_"':':CURRENTLlABiLITIES o R ]
'Otherpayables e S -h 5 . - 45328  .7.851

'-_-;-._-zTOTAL CURRENT LEABELITIES S . 15328 7,851
 “NON-CURRENT LIABILITIES - ' ' ' P '

. Borrowings | | e
: ...T@TAL NON- CURRENT L!AB[LITiES __ - S -
. TOTAL LIABILITIES . - - f 15326 7851 - .
| :fNETASSETS (DEFICIENCY) (13 703)'- C(B23N)
i :-"_';EQUiTY ' o ) f I
ssuedicapital | T ' ' 7 78092 78002
: Reser\res oo RS ' o e -

= -_'-.Retamed eamangsl(Deﬁmency) . : ’ ' _ '(91‘,?_95) (84,323) S
E _."_';T@TAL. ‘EFICEENCY S | o sTos) 28

' "-?I'Hej_ é‘c’coﬁ{panyi_n_g notes form part of these financial state'méﬁts:.
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Sabem Ausa‘raﬁia Pfy Licl
AE:}N 13 087 3%3 %9

1 oTATEMﬁNT EDF ﬁHAN@ES N EQU!TV FQR THEE YEAR ENDE&D 31-" ARCH 2@13

issued Capital
. (Ordmary ‘Retalned Earmngs w : R
Note = :8hares) - ; I (Deﬂctency) © L Total:

CBalarigeat1APMI2016 o oTepe2 (94349). (16:287) .

S o0 40026

L 10,026 - 10028 R

A’Baianceam March 2017 78002 - (84323) 6,231)

omprehenswe mcome

roflt(oss) forthe year (7,472} o gy

gay . oAy

78,082 :-_ (9‘1,735) L } (1'3,'_7:0'3).'.

- The:';{ccqrrj;jén_yi_ng' notes form part of these financial statments.
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. Sabero Australia Pty Lid
| ABN 33 087 313 059
N ﬁTATE_MEE\éT'QFfCASH FLOWS FOR THE YEAR ENDED 31 MARGH 2018

Note 2018 2017
e . 5 I
::_;CASH FLOWS FROM OPERATING ACTIVITIES |
"'::"""'Recmptsfrom customers S L . 21818 19,566

. '._E_f".Paym'n’[s to supplzers and emp!oyees ! _ o ;'_.=(21,815) (1.9_-‘502)".

L Dlwdends recewed STy o R . .
- flnterest recelved N T o o . ; )
5 '-:'-.Fmance costs S _ IR -

-.'-';'lncometaxpasd - R o o : ‘ g S

: ";':-:.Net Cash prowded by operatmg ac:t:wties . _ - 8 3 164
- CASHFLOWS FROM INVESTING ACTIVITIES )
"."-Proceeds from sale of property, plan’t and equipment - o . - -

' Proceeds from sale of investments - { o . - -

'-j‘-:Paymentfor property, piantand equipmerit, . ‘ o - Ce

:j 'Pay nent for mvestments G o : : - : -

: .Amo _:nté from reiated parhes = amounts graniedl acqurtted ' - 0=

U ,;_Ne‘t cash prowded by (used m) mvestmg activities : o .- -
g ;CASH FLOWS FROM FINANCING AC?IVIT&ES

‘sumgshares : ‘_ S S -

Repayment of borrowmgs e . . ok . y
Dmdends palci : j_ ; - ' . . .
.l .‘-:llN “ L

' __."_.._Ne :(decrease} mcrease m Cash heid o . : 3 _ 184

cash prowcied by (useci m) fir nanclng ac’u\ntles B - ‘ -

B beglnnmg offnanma! year c = . .. 223, .59 oy
R ': _Cas, atend ofﬁnanczalyear o . ' 3 228 - 223 '

- ;?{Hefacc'omparjyir]g:;notes form pa;rt of these financial statements. -
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- Sabero. Aastrafia Pty Ltr:t
ﬁtﬁtN 33 087 313 088

NOTE& T(’} ”E"HE Fll\%ANClAL S"TATEME?\ETS FOR T}{E YEAR ENBEO 3’% MARCH 2018

o '-;NOTE"I :_SUMMAR\’ or= SIGNIFICANT ACCOUNTING POLICIES

o :Sab 16 Austraha Pty Ltd ES a company llmrted by shares, mcorporated and domrcﬂed an Australla

S 'under Austra!tan Acooentmg Standards

lo'sed below whlch the drrectors have determtned are appropnate to meet the needs of
-.-Such accountmg polrcres are coesrstent with the previous pertod unless stated otherwrse

f nanoral 'statements have been rounded to the nearest dot!ar

: 'f.nancral statements were authorlsed for issue on 20 Aprri 2018 by the dareotors of the company

oun ng' Po[rcles

’ ‘_‘IncomeTax :

' o deferred tax expense (rnoome)

reotors have prepared the fmanotal statements on the basrs that the. company tS a non—reportmg entrty Llens
au there are no users dependent on. general purpose f nancraE statements The f|nanc|a§ statements S

s __'requrrements of the Corporatrons Aot 2001 The company is a for—profit entrty for frnancral reportlng purposes L B

The nancrat statements except for the cash flow information, have been. prepared on an accruafs basis
re:based .on - historical .costs: unless otherwise stated in-the notes. The amounts presented in the .

The rnoorne tax expense (rncozne) for the year comprises ourrent income: tax expense (rncome) and "o el

-:Current moome tax expense charged to profit or loss is the tax payable on taxable income. Current - B

: ";-_:tax lrabrl:t:es (assets) are measured at the amounts expected to be’ pald to (recovered trom) the'
S jrelevant taxation: authortty :

= ;'.Deferred lnoome tax: ‘expense reflecis movements in deferred tax’ asset and deferred fax Ilabrlrty L P

i ‘balanc:es dunng the year.as well as unused tax iosses. -

,-:Current and deferred income tax expense (income) is-charged or credited directly fo equrty |nstead e

g of prof it or loss when the tax: relates to items that are credited or- oharged _' | _eotly to equrty

':of an asset or lrabrlrty where there is no.effect on aocountrng or! taxable prof i orloss.

i _-Deferred tax assets and lrabrlltres are caiculated at the tax rates that are expected to apply to theyear:

: “which’ management expacts to recover or sattle the carrying amount of the related asset or. lrablirty

:Except for busmess oombinatrons .no deferred income tax i is recognised; from the. rnrtra[ recognrtron S

“when the asset is real:sed or the liability is settled and their measurement also reﬂects the manner ine '

S sDeterred tax assets relating to temporary differences and unused tax losses are; recogmsed onty to -

,.the deferred tax asset can be- uttlrsed _
Where temporary drfferences exzst in relation to. 1nvestments in subsrdrarres branches, assocrates .

.;the extent thatit | is probable that future taxable prof t will'bé. avarlable agalnst which' the” beneflts of .' :

e “and Jornt ventures; deferred tax assets and liabllities are not’ reoognrsed where the timing ‘of the ; : L
- reversal’of the temporary difference can be oontrolled and Itis not probable that the reversal wrt N R

: _-_oocur i the foreseeable future.

_ 3 Currént tax assets and lrab:lrtres are offset where a lagally enforoeable nght of set-off exists-and it is ..
v f-._-*frntended that net settlement ‘ar.simultaneous realisation and settlement of the respect;ve asset and '
T ;lrabrlrty WI|| ooour ‘Deferred tax asséts and liabilities are offset where: (a) a legally enforceable rrght '

,.expected to be recovered or settted

Fage 10 of 16

of. set»«off eX|sts ‘and: by the deferred tax assets and’ liahilities relate to.income taxes levied by the
ame’ taxatron authorlty on ‘either the same taxable entity &r drfferent taxable entities where’ it’ 133 o
: mtended that net setttement &r simultaneous reaiisation. and settlement ot the Tespective asset and: _
.lrabrlrty wrlt occur in future periods:in which significant amounts’of deferred tax assets or lrabrlrtles arg




. $ia£3e§'e Austriar’r‘e Pty f.tel‘ :
- ABN 33 t‘.’iS? ’313 sse

: :.-NO‘I'Q*S 10 THE FJNANGEAL fS”E’ATEllr‘EENTS F(}R THE YEAR ﬁNDED 31 M&RCH 26‘%8

. NOTE1 SU,MM_A’RY oF_:;_s_lsm_srcmraccouNrrNe pourcres .

: 'Casha_nd Cash Equrvalents

hrghiy quurd;rnvestments with orrg;nal maturities of three:manths. or less and bank overdratts Bank o
verdrafts are shown within short term borrowrngs in current: llabrlrtres on’ the statement of ftnancra%
'.-'DOSIHOH ' . . . _ _

Rev nue and Otherlncome R ” )

- 'Revenue'-ls measured at the farr vaEue of the consideration received or reéceivable; after taking: rnto‘__
‘account any’ trade drsoounts and- Volume rebates: allowed Any: oonslderatton deferred is tredted-as .

id cash equlvalents mclude cash on hand, deposuts held at cail wrth banks cther shor’t term-:.-:'. o

= ey the provrsron offi inarice: and i is d|scounted at a rate of intefest that i is genera _ -aéoeptec{ inthe market . L

e for ‘similar arrangements The drfference between the arnount inrttally recognlsed and the amount

o ultlrnately recerved is rnterest revenue

: f'assets is the rate lnherent rn the rnstrument

'i-been establ;shed

'-Revenue recognrtzon relatlng tothe prov:s:on of servtces is determined wrth 'eference tothe stage of
cmpletron of the fransaction-at the end of the reporfing penod and wh_ outcome of the coritract ™
-can;be estlmated rellably Stage of completion is determlned with reference 0 the services performed o

N estrmated rellably. revenue is recognrsed only to the extent that related expend:ture is recoverable

S nterest revenue is recognrsed usrng the effectlve lnterest method whrch for fleatlng rate tmancral-:_‘ L

: -'.:;. All d%\ndends rece!veci shall be reoogmsed as revenue when the rght to recelve the dlvrdend has :

“to'date as a peroentage of. total dnticipated services to be. performed Whe the outcome canriot be. : g

° -,lnvestment property revenue is recogntsed on a straight- fine basrs ovez' the penod of the Iease term_-': S e

so as to reﬂect a constant periodro rate of return on the net mvestment
S R All revenue lS stated net of the amount of goods and servrces tax (GST}
L ___'Q*rTrade and: Other Payables Y

St Trade and other payables represent the liabilities for goods. and- -gervices rece:ved by the ent|ty that ST

L the amounts normally pald W|tn|n 30 days of recognition of the liability.

. @ _Comparatrve Flgures

- }'_;_ ‘remain unpard at the end-of the. reportmg period. Thé balance is recogmsed ‘asa current i abllaty W|th_: L .

EH —ﬁWhen requrred by Account;ng Stanciards comparative . frgures have been ad;usted to conform to s S

" 'changes in presentatlon forthe current financial year,

”*'_jposrt on as at the begmmng of the earhest comparatlve penod will be drsclesed

1 ,:_'_-_J-'_;.Cr:t:cal Accounttng Estlmates and Judgments

"-Where the- oompeny has ‘refrospectively applied "an accounting polrcy,, made a retrospectrve' o TR
: "restatement or reclassrﬂed ftems in its- financial statements, an addltlonal statement of f nanc;ai .

;"The dsreotors evaluate estlmates and judgments incorporated into the- financial statements based on .. -

: expectatlon “of future
e externally and: wrthm'the company

; .'Key estrmates L

‘--"._(r) lmparnnent general

istorical. knovvledge and hest avarlable current -information.. Esttmates assume @ Teasonable - -
ents and are based -on current trends and econornrc data obtaaned hoth S

" _-_The company assesses impairment at the end of each reportrng penod by evaluatlng the T
' :-condltlons and events specn‘" oo the company that may be- mdroatlve of rmpalrment tnggers :
.'Recoverable amounts -of relevant ‘assets are reassessed usmg value -in-use- calculat ons

B whrch sncorporate vanous key assumptions.
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. Sabero Australia Pty Ltd
ABN 33 087 313 059
- . NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018
L Note .- . 2018 . 2017
' S TR $

' Incometaxexpense . S - SRS

o ':_-':'--_NOTE 3 CASH AND'CASH. EQUIVALENTS
g i '_.Z.Cash onharid - . R . N . )
0 Cashatbank j' o - .26 223
GREIET L B T e - 223

' ;-;‘Q-.R;'oncmatlon ofcash '

at thie end- of the & nancnal year as shown in the statement of
s'ls reconcﬁed to ltems in the statement of fi nancual
/8% follows ‘

. ,_f..Cash‘_'n'ci cash equwaients o _ o .. 226 223
Bankoverdrafts L B ‘ ‘ L L R

" INOTE 4 INVESTMENTS .

il 960 Shares in: Sabero Argentina-@cost : o 1,396 _ 1,366 o
©1:8h _.e in Sabero Organtcs Mexmo SAdeC V. @cost Cos A 1
e 1397 1367

.NGTE 5: OTHER PAYABLES
;""CURRENT

R j:_':.Contnbutlon recelved pendmg allotment of shares to Sabero
2 G‘qgé'n'i ;Gujarat Lamlted A

o -'.:_._-_Unpald shafe umts held in Sabero Argentina L 1_,396 4 366
L 15_:“:'8‘undry-paya_if_s_i:es anc_i_ag_crued expenses ' © 13,030 6,455
R 15326 7,851

- “-":NOTES BORROWINGS
< CURRENT -

ount payable to hoidmg company o C - ' -

" Page 1Zof 16




Sabero Auetra!ia Py Lid
L ABN 33 ﬂﬁ? 313 089

NOTEES 'i”f} THE Fi NAN(ZML STA?ﬁMENTS FOR THE YEAR ENDE{) 31 MARGH 2{315
2018 2017

ERE R

i .‘:f_NOTE 7 ISSUED CAPITAL

ac _:.ji_!15 578 (2017; 5578)fuuy paid-ordinary shares - o i7Bp82 . 78,002

> The compa ""-has authorssed share capiial amountmg to
Rk '-ordrnary shares of $14 par valus. .

.‘_'1Ord|nary shares;_ partlcrpate in. dtv;dends and the proceeds
o g up of the company |n propertlon to the number of
.:.'-shares he!d,_;:. P :

: At the shareho|ders meetmgs each ordinary share is
'entltled to.0ne: vote whena poll is-¢alled, otherwise each
- :,shareholder has ofie vate on a show of hands

g .‘:‘j\‘soTE -a;' _CASH-_FLOW.iNFoRMAT_l'oN :

Re‘ oncmatron of: Cash Flow from Operations with Profit after

' -.-r"ﬂ.?'reﬁf(i_oSs) aﬁer-incbmetex PR ' ' (7.472) - 10026 ..
Changes it assets anci IrabrErttes ' ‘

mcrease m recewabies‘ S - PR - P

— '. i _.decrease in otherassets L _ ' : ' - -
i :’_’_,'_:mcrease (decrease) in: payables _ L7475 (,862) -

. increage tn prowsrons j,j i : : . _' -

|ncrease/{decrease) in ihcome tax payable . o . - o

(decrease)/mcrease in deferred texes payable - ' ' - . -

=

(mcreaee).’decrease in deferred taxes receivable ' - o

R '___';,Net caeh provrded by (used ln) operatmg activities ‘ ' 3 164

;;NOTE 9 COMPANY DETAILS
L ';_ The'reglstered oﬁ‘ ce of the company is:
: Surte 2 Level 22 ' '
66 Goulbum Street :
_ Sydney NSW. 2000

: -.’.:_The prmcrpal p[ace of busmess is:
Smte 2 Level 22 _

e 66 Gourlburn S’rr_e_et

- ‘Sydney NSW 2000 -

“Page 13 0f 16




f::”“abeam ﬂasfml#a Pty Lm’
ABN 33 087 3'53 QSQ

GiRﬁGTORS’ Q&GLAFEATEGN

v

-"Z/Gary"fer_ov SO -
day of Aprl. 2018 .
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$ebem ,ﬂuet‘raffa Py Lfd
- ABN 33 oe? 313 059 '

ENE)EP&NQENT AUDET{Z}R S FQEEFORT 0 TﬁE MEMEER% C}F‘
sAﬁERO AUSTRALJAPTYLTD 7 '

We have_audlted the aooompanymg t" nanCIal report bemg a spemat purpose fmanclal report of Sebero_'

Audttor’s Respons.'bmiy _ .
0ur responsmﬁrty lS to express an oplnlon on the fi nanoaal report based on our audlt \Ne have conduoted

rele\rant ethrcal requrrements relatlng Yo aud|t engagements and plaﬂ -and pertorm the audtt o obta;n
asonable assurance whether the f nanc;lai repo:t is free from materlal mtsstatement S

.';;auoht opm;on
-:_Independenoe '

' conductlng our aud:t we have comphed w1th the mdependence requtrements of ’ehe Corporaffons Aot SRR

: :--_r:glven 1o the drrectors of Sabero Austraha Py Ltd woutd be in-the ‘sanie terms |f grven o the dlrectors as at. -
: _the time of the audl’{or 5 report : -

L Oprnron _ .

n-our: op ruon the t" nanmel report of Sabero Australia Pty §_td is in accordance with the Corporatrons Aof -
01"|ncludlng : '

"'”';"Note1 -and

: the. Corporatrons Rogufatfons 2001.
o i :BaS.'S of Accountmg

e ‘.._"Wlthout modtfymg' ur; opmlon we draw attention fo Note 1 of the financial report; which descrlbes the: basas_. :
‘of ac:oountmg h flnanoiai report has been preparad for the purpose -of fulfi iling: the’ dlrectors financial -

4
S

surtable for. another purpose

Page 15 0f 16

i g_l\a'ing A true end farr view ‘of. the company’s financial posmon as at 31 March 2018 and:of its
--'.porformanoe far the year ended on that date in accordance WIth the acoountlng pohcnes desortbed oo

”--f--complymg WIth Australtan Accounting Standards to the extent described in. Note 1and oomptymg WIth [T

portmg :-'re pon ;btlttes under the Corporatfons Act 2001. As a resutt the fi nanosal report may not beg’




3&?}@@@ ;ﬁuﬁf{’aiiﬁ Pty Lid
ABN 33 087 313 088

lNDEPENDENT AUD!TOR 5 REPORT TO THE MEMBERS OF
' $A§3§RO AUSTRAL!A PTY LTE

= Nameof _Fir'r_n*':.:Bor__elIa's -_Ch:éz‘_te.r_ed_ Ac_couritant’s

* Name of Partner: Terry Borella

Address: Level 13, 167 Macquarie Street, Syndey NSW 2000

. Ditedthis . . 200 o dayof o oaprl . 2018
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