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Ref. No: 2023-24/080 October 26, 2023
National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, 5 Floor, Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai 400 051 Mumbai 400 001.

Scrip Code: COROMANDEL Scrip Code: 506395

Dear Sir/Madam,

Subject : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 — Outcome of Board Meeting held
on October 26, 2023

This is in reference to our letter dated October 18, 2023, intimating about convening of meeting of
the Board of Directors of the Company, inter-alia, to consider and approve Unaudited Financial Results
of the Company for the quarter and half year ended September 30, 2023.

In this regard, we write to inform that the Board of Directors at their meeting held today, i.e., October
26, 2023, approved the Unaudited Standalone and Consolidated Financial Results for the quarter and
half year ended September 30, 2023 and noted the Auditors Review Report issued by M/s. S.R. Batliboi
& Associates LLP (Firm Regn. No. FRN 101049W/E300004), Statutory Auditors, with unmodified
opinion, on the Unaudited Standalone and Consolidated Financial Results for the quarter and half
ended September 30, 2023.

The Meeting of the Board of Directors of the Company commenced at 11:40 a.m. and concluded at
02.30 p.m.

This is for your information and records.
Thanking you.

Yours sincerely,

For Coromandel International Limited

BALASUBRA  Digitally signed by
BALASUBRAMANIAN
MANlAN SHANMUGASUNDAR

SHANMUGAS A

Date: 2023.10.26

UNDARAM  14:38:09 +05'30'
B. Shanmugasundaram

Company Secretary & Compliance Officer
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S.R. BATLIBOI & ASSOCIATES LLP TSN L0

P 18th Floor, "NORTH LOBBY"
rtered Accountants Survey No. 83/1, Raidurgam
Hyderabad - 500 032, India

Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

1. We have reviewed the unaudited standalone financial results included in the accompanying “Statement
of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 30
September 2023 (the “Statement™) of Coromandel International Limited (the “Company™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

[ [
& W
——per Shankar Srinivasan

Partner
Membership No.: 213271
UDIN:22242271 26 SEQSU0R 6

Place’ Chennai
Date: October 26, 2023

S.R. Batliboi & Associ@tes LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Streel, Block ‘B', 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP JhE SeniER

18th Floor, “NORTH LOBBY"

Chartered Accountants
Survey No. 83/1, Raidurgam

Hyderabad - 500 032, India
Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

We have reviewed the unaudited consolidated financial results included in the accompanying “Statement of
Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 30 September 2023”
(the “Statement™) of Coromandel International Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), its associates and joint venture attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20135, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to
the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
(i) Coromandel International Limited

Subsidiaries:
(i) Coromandel Chemicals Limited, India
(ii) Dare Ventures Limited, India
(iii) Parry America, Inc, USA
(iv) CFL Mauritius Limited, Mauritius
(v) Sabero Organics America S.A., Brazil
(vi) Coromandel Australia Pty Ltd, Australia
(vii) Sabero Argentina S.A., Argentina
(viii) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico
(ix) Coromandel International (Nigeria) Limited, Nigeria
(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil
(xi) Coromandel Mali SASU, Mali
(xii) Coromandel Technology Limited, India (with effect from December 27, 2022)
(xiii) Dhaksha Unmanned Systems Private Limited, India (with effect from July 31, 2023)

Joint venture:
(i)  Yanmar Coromandel Agrisolutions Private Limited, India

Associates:
Sabero Organics Philippines Asia Inc, Philippines
Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from September 05, 2022)

S.R. Batliboi & Associ_ates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22. Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in
respect of three subsidiaries, whose unaudited interim financial results include total assets of Rs. 627.23 crores as
at September 30, 2023, total revenues of Rs 0.05 crores and Rs 0.13 crores, total net loss after tax of Rs. 2.96 crores
and Rs. 5.61 crores. total comprehensive income of Rs. 62.39 crores and Rs. 62.33 crores for the quarter and half
year ended September 30, 2023 respectively, and net cash inflows of Rs. 8.59 crores for the half year ended
September 30, 2023, as considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect
of these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results /statements and other unaudited financial
information in respect of:
e  Ten subsidiaries, whose interim financial results and other financial information reflect total assets of Rs
114.05 crores as at September 30, 2023 and total revenues of Rs 4.75 crores and Rs 7.49 crores, total net
loss after tax of Rs. 4.06 crores and Rs. 4.06 crores and total comprehensive loss of Rs. 4.06 crores and
Rs. 4,06 crores for the quarter and halfyear ended September 30, 2023 respectively, and net cash outflows
of Rs. 2.10 crores for the half year ended September 30, 2023.

e Two associates and one joint venture, whose interim financial results includes the Group’s share of net
loss of Rs, 3.78 crores and Rs. 7.39 crores and Group’s share of total comprehensive income of Rs. 3.78
crores and Rs. 7.39 crores for the quarter and half year ended September 30, 2023 respectively.

The unaudited interim financial statements and other unaudited financial information of the these subsidiaries, joint
venture and associates have not been reviewed by their auditor and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint
venture and associates, is based solely on such unaudited interim financial results and other unaudited financial
information. Certain of these subsidiaries/associate are located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally accepted in their
respective countries and the holding Company’s management has converted the financial results of such
subsidiaries/ associate located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. According to the information and explanations given
to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results certified by

the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004
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Date: October 26, 2023




COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000892)
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.

St of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half-year ended 30 September 2023
(% in Crores
Standalone resulis Consolidated resulls
Unaudited Audited Unaudited Audited
SI. No Particulars Quarter ended Half-year ended Year ended Quarter ended Ialf-year ended Year ended
S T S b S T S 5 m 3 T
ks 5”25‘;""’“ 30June2023 | i » s » 2027 31 March 2023 | Sczpo‘z“;‘b" 30June 203 | 0 2022 03 s * e 31 March 2023
1 |Income = = = .
(1) Revenue from operations 6,985.56 5,693.48 10,108.62 12,679.04 15,830.78 29,609.53 6,988.13 3,693.39 10,113.30 12,681.52 1584249 29,627.90
(h) Other meome 4571 46.53 3143 92.24 84.77 174.76 44.79 44.50 3111 89.29 84.68 171.13
'Total income 7,031.27 5,740.01 10,140.05 12,771.28 15,915.55 29,784.31 7,032.92 5,737.89 10,144.50 12,770.81 15,927.17 29,799.03
2 |Expenses
() Cost of marenals consumed 3,091.87 3,970.89 5,933,608 7.062.76 10,631.75 19,335.73 3,095.28 3,970.89 5932.22 | 7,0066.17 10,631.24 19,536.25
(1) Purchases of stuck-n-trade 49597 1,303.64 1,650.41 1,799.61 2,727.52 4,66-+.08 495,97 1,303.64 1,650.43 1,799.61 2,727.55 466411
(<) Changes m imventories of finshed goods, work-in- process and stock in-trade 1,527.66 {1,055.69) 64H 49 47197 (819.20) (751.93) 1,527.13 (1,035.69) 616.16 47144 (813.50) (747.84)!
() Fmployee henetits expense 174.64 163.59 169,14 338.23 32414 63342 177.19 164.35 16994 34154 32597 636,53
(¢) Fimance costs 46.06 4046 54.19 B6.32 80.74 189.28 46.22 40.52 54.22 B6.74 80.78 190.01
() Depreaation and amortisation expense 5207 47.99 45,56 100.06 89.96 181.20 3395 48.10 4374 102,03 90.30 181.95
() Fraght and distiibunon expense 303.63 304.00 307.00 607.63 35289 1,138.30 303.62 304.01 306.99 607.63 35289 113841
(h) Other eapenses 327.52 297.51 349.29 625.03 67369 143224 330.23 297.01 350.67 027.24 677.98 1434.26
Total expenscs 6,019.42 5,072.39 9,153.76 11,091.81 14,263.49 27,062.27 6,029.59 5,072.83 9,156.37 11,102.42 14,271.21 27,073.70
3 |Profit before share of profit/(loss) of joint venture and associates (1-2) 1,011.85 667.62 986.29 1,679.47 1,652.06 2,722.04 1,003.33 665.06 988.13 1,668.39 1,655.96 2,725.33
4 |Share of profit/(loss) of jont venture and associates (3.78) (3.61) 0.56 (7.39) 2.09 (2449)
5 |Profit before (ax (3+4) 1,01L.85 667.62 986.29 1,679.47 1,652.06 2,722.04 999.55 661.45 988.69 1,661.00 1,658.05 2,700.84
6 |Tax expense
() Current tax 24891 164.90 24746 413.81 42147 691.30 244.02 169.97 24744 41399 42160 0691.89
() Deferred tax 0.94 {2.56) 0.71 (1.62) (3.20) (3.99) 0.94 (2.55) 0.69 (1.61) (3.19) (3.98)
Total Tax expense 249.85 162.34 248.17 412.19 418.27 687.37 244.96 167.42 248.13 412.38 418.41 687.91
7  |Net Profit after 1ax and share of profit/(loss) of joint venture and associates (5-6) 762.00 505.28 738.12 1,267.28 1,233.79 2,034.67 754.59 494.03 740.56 1,248.62 1,239,64 2,012.93
Artributable 10
(1) Owners of the Company 756.87 494.03 T40.36 1,230.90 1,239.64 2,01293
() Non-controlling mterest (2.28) - (2.28)
762.00 505.28 _738.12 1,267.28 1,233.79 2,034.67 754.59 494.03 740.56 1,248.62 1,239.64 2,012.93
8 |Other comprehensive income )
Hems that will not be reclassified subsequently to profit vi losy
Fitect of measunng investments at tor value (132.54) 73.54 29 1.38 7645 0.54 (133.72)
Actuariil gam/ (loss) on defined benetit obhgition (3.50) (1.21) (3.50) (1.21) 6.10) (3.50) (1.21) (3.:50) (r.21) (6.10)
Income rax relating to above items .88 0.30 0.88 0.30 198 (7.31) (0.32) 0,12 (7.63) 0.24 211
Hems that will be vectasstfied subsequently to profit or foss
Fifeetne portion af gns/( loss) on designated portion of hedging instruments in a cash (2.64) 0.96 H.14) (L.68) (14.73) (3.08) (2.64) 0.96 H i) (1.68) (14.75) (3.68)
flow hedge
Income tax relatng o nems that will be reclassified to profit or loss (L.66 0.24) 1.04 042 371 093 0.66 0.24) 1.04 042 an 093
I schange diferences on translinon of foreym operations : {101y (149) (948 (2.50) (2.22) 209
Total other comprehensive income/(loss), net of tax @.o0) 0.72 @ (3.88) (11.95) (139.41) 50.74 1.82 (12.09) 61.56 (13.69) (138.37)
Attmbutable (o
(4) Owners of the Company 59.74 1.82 (12.09) 6156 (13.69) (138.37)
() Non-controlling mterest . -
9 |Total comprehensive income (7+8) 757.40 506.00 734.11 1,263.40 1,221.84 1,895.26 814.33 495.85 728.47 1,310.18 1,225.95 1,874.56
Attaiburable 1o
{4y Owners of the Company B16.61 19385 72847 1,312.46 122595 1,874.36
(b) Non-controlling mterest (2.28) . (2.28)
10 |Pand-up cquaty share capital (Face value 1 per equiry share) 2944 2940 29.38 2944 29.38 2940 2944 2940 29.38 2944 29.38 2940
11 |Other eouity 783856 7.878.39
12 |lanimgs
25.89 17.19 25.13 43.08 420 69.25 2572 16.80 25.21 42.52 06851
25.87 17.16 25.07 43.03 41.92 69.12 25.69 1678 25.15 4247 08.38




Standalone and Consolidated Balance sheet

(% in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
S1. No Particulars As at As at As at As at
30 September 31 March 30 September 31 March
2023 2023 2023 2023
I JASSETS
Non-current assets
(a) |Property, plant and cquipment 2,288.58 1,827.79 2,294.03 1,828.09
(b) [Right-of-usc assets 398.78 356.08 405.88 362.88
(©) |Capital work-in-progress 24793 375.00 248.26 376.37
(d) JGoodwill - - 282,01 0.32
(¢) |Other intangiblc asscts 7.68 8.54 40.18 913
() Jotangible asscts under development 24,05 22.95 29.05 22.95
(g [Vinancial asscts
() Investments 488.59 219.97 260.32 286.66
(1) Loans - 920.00 58.13 971.52
(i) Other financial asscts - - 3.88 -
(h) JIncome tax asscts (net) - - 0.12 0.22
i) |Other non-current asscts 76.46 125.86 76.94 127.05
Total non-current assets 3,532.07 3,856.19 3,698.80 3,991.19
Current assets
(a) |Inventories 3,353.87 4,412.51 3,374.57 4,416.45
(b) |JlYinancial asscts
(i) Tnvestments 565.26 - 565.26 x
(ii) Trade reccivables 1,195.15 591.20 1,194.48 589.27
(iti) Government subsidics receivable 1,497.16 2,377.91 1,497.16 2,37791
(iv) Cash and cash cquivalents 1,143.68 1,331.38 1,217.12 1,393.76
(v) Other balances with banks 1,670.75 24.00 1,707.02 24.00
(vi) Loans 156.55 876.55 - 720.00
(vii) Other financial asscts 99.44 37.44 89.16 33.38
() |Other current asscts 1,029.79 684.29 1,045.26 688.84
Total current assets 10,711.65 10,335.28 10,690.03 10,243.61
Total assets 14,243.72 14,191.47 14,388.83 14,234.80
II JEQUITY AND LIABILITIES
Equity
(@) Jliquity share capital 29.44 29.40 29.44 29.40
()  JOther cquity 8,942.44 7,838.56 9,031.36 7,878.39
Equity attributable to owners of the company 8,971.88 7,867.96 9,060.80 7,907.79
() [Non-controlling interests - - 28.98 -
Total equity 8,971.88 7,867.96 9,089.78 7,907.79
Liabilities
Non-current liabilities
(a) Jlinancial liabilitics
(i) Lcasc liabilitics 395.84 363.08 396.02 363.08
(i1) Other financial liabilitics 14.06 21.13 14.06 21.13
(b) |Provisions 23.16 19.53 23.16 19.53
(©)  |Dcferred tax liabilities (net) 54.89 56.89 65.83 59.09
(d) |Other non-current liabilitics 7.31 7.55 7.46 7.69
Total non-current liabilities 495.26 468.18 506.53 470.52
Current liabilities
(a) |VFinancial liabilitics
() Borrowings 0.67 4.50 10.82 4.60
(if) Leasc liabilitics 29.29 24.90 29.29 24.90
(ii1) "I'radc payables
"T'otal outstanding ducs of micro cnterprises and small enterprises 16.32 18.51 16.32 18.51
“T'otal outstanding ducs of creditors other than micro enterprises and small enterprises 4,196.58 5,297.45 4,196.56 5,295.26
(iv) Other financial liabilities 279.87 282.64 280.32 283.33
(b) |Provisions 20.59 22.98 22,79 24.33
(c) |Current tax liabilities (net) 137.24 57.15 137.26 57.18
(d) |Other current liabilitics 96.02 147.20 99.16 148.38
Total current liabilities 4,776.58 5,855.33 4,792.52 5,856.49
Total liabilities 5,271.84 6,323.51 5,299.05 6,327.01
Total equity and liabilities =~ 14,243.72 14,191.47 14,388.83 14,234.80 |

“less than a Crore




COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PL.C000892)

Unaudited Standalone and Consolidated Statement of Cash flows

( in Crores)

Standalone Consolidated
30 September 2023|30 September 2022|30 September 2023 (30 September 2022

Cash flow from operating activities:
Profit before tax 1,679.47 1,652.06 1,661.00 1,658.05
Adjustments for:

Depreciation and amortisation cxpense 100.06 89.96 102.05 90.30

(Profit)/1.oss on sale/ scrap of property, plant and cquipments (nct) 1.54 (13.01) 1.54 (13.01)

(Profit)/loss on sale of investment 2.73) 0.03 (2.73) 0.03

lixchange differences (net) (4.18) 70.22 (4.18) 70.22

Sharc of (profit)/loss of joint venture and associate - - 7.39 (2.09)

Loss/((ain) on measuring investments at ['VTPL (nct) 1.75 0.10) 175 0.109)

Impairment allowance recognised for doubtful trade receivables, loans and advances and (1.12) 0.63) (0.50) 0.63)

other liabilities no longer required, written back (net)

Provision for employee bencefits (2.26) 6.21 (1.63) 6.38

Sharc-based payments 3.32 3.58 3.32 3.58

I‘inance costs 86.52 80.74 86.74 80.78

Interest income (88.18) @1.21) (85.21) (71.04)
Operating profit before working capital changes: 1,774.19 1,817.85 1,769.54 1,822.47
Changes in working capital:
Increase/ (Decrease) in trade payables including acceptances (1,121.20) 3,034.22 (1,119.96) 3,028.92
Increase/ (Decrease) in other liabilitics (39.93) 12.45 (39.30) 6.65
(Increasc)/Decrease in trade receivables (606.76) (577.60) (609.38) (558.22)
(Increase)/Decrease in government subsidics receivable 880.75 (3,881.87) 880.75 (3,881.87)
(Increasc)/ Decrease in inventorics 1,058.64 (1,332.16) 1,057.48 (1,328.66)
(Increasc)/ Decrease in other assets (355.45) (729.89) (355.64) (730.38)
Cash generated from / (used in) operations 1,590.24 (1,657.00) 1,583.49 (1,641.09)
Dircct taxes paid (net of refunds) (332.80) (280.49) (332.67) (277.04)
Net cash flow from / (used in) operating activities (A) 1,257.44 (1,937.49) 1,250.82 (1,918.13)
Cash flows from investing activities:
Purchasc of property, plant and cquipments and other intangible asscts, including capital (366.17) (233.69) (368.75) 233.69)
work-in-progress and capital advances
Procceds from sale of property, plant and equipments 9.74 19.18 9.74 19.18
Payment towards acquisition of business* - - (219.64) -
Investment in subsidiarics and joint venture (270.75) (65.77) - (156.07)
Sale/ (Purchasc) of Investment in others 0.38 - 0.38 (26.50)
Inter-corporate deposits/ loans given - (122.09) - (16.02)
Inter-corporate deposits matured/ loans received - 90.00 - 90.00
Purchasc of current investments (2,799.50) - (2,799.50) -
Proceeds from sale of current investments 2,236.97 . - 2,236.97 -
Interest received 30.89 72.78 27.17 72.69
Balances in margin moncy/ deposit accounts/Other restricted balances (7.92) 520.58 (44.74) 520.58
Net cash flow from / (used in) investing activities (B) (1,166.36) 280.99 (1,158.37) 270.17
Cash flow from financing activities:
Proceeds from issuc of cquity shares on excrcisc of employce stock options 13.81 13.51 13.81 13.51
Movement in short-term borrowings (3.83) 1,286.27 6:22 1,286.15
Dividend paid (176.62) (176.24) (176.62) (176.24)
Interest and other borrowing costs paid (68.31) (59.91) (69.10) (59.95)
Repayment of lease liability (43.83) (41.69) (44.02) (41.69)
Net cash flow from / (used in) financing activities (C) (278.78) 1,021.94 (269.71) 1,021.78
Net increase / (decrease) in cash and cash equivalents (A + B + C) (187.70) (634.56) (177.26) (626.18)
Cash and cash cquivalents at the beginning of the year 1,331.38 657.65 1,393.76 706.01
lixchange gain on cash and cash cquivalents - - 0.62 1.62
Cash and cash cquivalents at the end of the year 1,143.68 23.09 1,217.12 81.45

*nct of cash acquired T 4.6




Notes:

L The above unaudited standalone and consolidated financial results of Coromande] International Limited ("the Company), which have been prepared in accordance with the Indian Accounting Standacds (Ind AS') prescribed under Section 133 of the Companics Act, 2013 (“the Act”) read with relevant
sued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securitics and lixchange Board of India (“SEBI”) were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 26 Qctober 2023,
Ihe Statutory Auditors have carried out a limited review and issued unmodified reports theeeon.

2 Pursuant to the exerene of stock options by certain employees, the Company has allotted 3,50,080 equity shares during the quarter ended 30 September 2023 (quarter ended 30 Seprember 2022: 1,07,140) and 3,79,780 cquity shares during the half-year ended 30 September 2023 (half-year ended 30
Seprember 2022: 3,38,780) of 1 cach at the respective exercise price.

3 The Consolidated Results include results of subsidiaries - Coromandel Brasil Limitada, Parry America, Inc., Sabero Organics America S.A,, Coromandel Australia Pty Ltd (formerly known as Sabero Australia Pry Lid), Sabero Lurope B.V,, (iquidated w.e.f. 25 May 2022), Sabero Argentina S.A.,
Coromandel Agronegocios de Mevico, S.A de C.V, Coromandel International (Nigeria) 1imited, Coromandel Chemicals Limited (formerly known as Parry Chemicals Limited), Dare Ventures Limited (formerly known as Dare Investments |imited), CI9, Mauritius Limited, Coromandel Mali SASU,
Coromandel Technology Limited (w.c £ 27 December 2022), Dhaksha Unmanned Systems Prvate Limited (w.e.f. 31 July 2023), Joint venture Company - Yanmar Coromandel Agrisolutions Private 1imited, Associate Companics - Sabero Organics Philippines Asia lnc and Baobab Mining and Chemicals
Corporation S.A, (w.e.f. 03 September 2022

4 Subsidy income for the quarter/half-year considers the impact of revised rates notified in accordance with the Nutrient Based Subsidy (NBS) Scheme by the Department of Fertilisers (12017, Government of India on 25 October 2023, and the policy guidelines thereunder,

5 Pursuant to the Share Purchase Agreement (SPAY) dated 29 June 2023, the Company through its Wholly Owned Subsidiary (WOS), Coromandel 'echnology Limited (C11)), has acquired 32.68" o cquity stake in Dhaksha Unmanned Systems Private 1imited (DUMS) for a cash consideration of Rs.
20424 Lurther, CL1L has also acquired the existing 18.34% equity stake in DUMS held by Dare Ventures Limited (DV1), a WOS of the Company. Upon satisfactory completion of the customary closing conditions, the Company holds 31.02% equity stake in DUMS and accordingly, is classified as a
subsidiary of the Company with effect from 31 July 2023 and has been consolidated with effeet from that date. ‘The transaction was accounted in accordance with Ind AS 103 - Business Combinanon and the initial accounting has been provisionally determined

6 Pursuant to the requirements of SEBI circular no SEBI/TTO/DDIS/DIDIIS/CIR/1P/2019/115 dated 22 October 2019, the Company had listed commercial papers on a recognised stock exchange
Additional mformation pursuant to Regulation 52(4) of Sccurities and 1ixchange Board of India (]isting Obligations and Disclosure Requirements) Regulations, 2013, as amended based on Standalone financial results as at and for the quarter and half ended 30 September 2023

Quarter ended Half-year ended Year ended
SI No Pariiculars 30 September 308 b 30S b 308 b Formula used for computing respective ratios
i 8 5 h 2023
2023 30 June 2023 2022 2023 2022 1 Mard

v [Debt Fquity Rano (in umes) 00 0.10 0.17 u.00 ®17 1,01 [(Long-teem and Short-term borrowings including Current matunities ot Long-term Borrowings)/ (Total Lquity)
w [Debt Service Coverage Ratio (in timues) 23.09 1846 18.35 20.95 22.15 1546 |(Profit after tax and hefore Deprei tion and Amortisation tixpens sts excluding lease interest,

Lixeeptional Trems )/ (Inance Costs excluding lease interest + Prncipal Repayment of Long term borrowings)
w |Interese Senvice Cos c;.|gu Rano (n times) 2309 1846 18,35 2095 2215 1506 J(Prohr arter tax and betore Depreciation and Amortisation ixpense, Finance Costs excluding lease interest |

1 xeeptional Items) /(1 inance costs excluding lease interest)

w |Current Ratio (1n himes) 224 172 1.56 224 1.56 177 |Current assets/Current labities

v |Long reem borrowing (121B) to Working Caputal (in nmes) | |1.ong term Borrowings ( Including Current marunties of 1'TB)] / |Current Assets - (Current babilines - Current

marurinies of 1TB3)}

v |Bd Debts to Account recewable ratio (in times) [ 0.00 [Bad Debts/ Average receivable (including Government subsidy receivables)

vin |Current abibty rano (in nmes) 091 0.94 0.93 091 095 0.93 §Current habilities / Total Liabibines

sul [ Total Debts to Total Assets (n times) 0.00 0.05 0.08 0.00 0.08 0.00 [(Short rerm borrowings + Long term borrowings) / Total Assets

i [Debrors Turnover nivo (days) 47 39 40 43 34 23 [Revenue trom operations /Average recervables (including Government subsidy receivables)

x  |lnventory urnover (days) - 79 106 63 76 63 63 [(Cost of materials consumed, Purchases of stock-in-reade,Changes ininventories of finished goods, work in- process

and stoch-in-trade}/ Average Inventory

o |Operating Margin ®« 15.24% 4 1246% 1043% 13.99% 10.98%) 9.85" ] (Prolit before depreciation, finance costs , Tas and Other Income )/ Revenue from Operations

st | Ner Profr Margin "o 1] 8.87% 7.30% 10.00% 179" 687" Profir after tax/ Revenue from operations

su | Capatal redemption resenve (in 2 Crores) 9.86 986 9.86 9.86 9.86 9.86

an | Net Worth (in 2 Grores) 8,071.88 8.377.60 7,360.70 8,971,898 7,360.70 7,867.96

7  Credit Rating:

e Company has credit rating of "INID A1+" as issued/affiemed by Tndia Ratings and Research for its short Term Commercial papers(CP) at the time of CP issuance




Segment reporting:

Notes on segment information:

(X in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Particulars Quarter ended Hall-year ended Year ended Quarter ended Half-year ended Year ended
g b g g g b g f S i S N
S0Sepiember | 3o juneanes | 05D e N e 3t March 2023 | SPIOE | 30 juneanzy | 0SB - e 31 March 2023
|Segment revenue
A Nutrient and other alhed busimess 6,307.07 5,192.12 9,461.03 11,499.19 H,371.57 27,162.19 6,301.73 5,200.38 9,461.20 11,502.31 H371.H4 27,162.18
b. Crop protecnon 722.16 53603 702.24 1,278.19 1,356.03 2.617.26 73007 51748 706.84 1,277.53 1.367.57 2,635.62
Total 7,029.23 5,748.15 10,163.27 12,777.38 15,927.60 29,779.45 7,031.80 5,748.06 10,168.04 12,779.86 15,939.31 29,797.80
Less: Inter-segiment revenoe 43.67 34.67 54.65 98.34 96.82 169.90 43.67 54.67 54.63 98.34 9682 169.90
Revenue from operations 6,985.56 5,693.48 10,108.62 12,679.04 15,830.78 29,609.55 6,988.13 5,693.39 10,113.39 12,681.52 15,842.49 29,627.90
Seg! results
2. Nutrient and other allied busi 998.15 672.28 955,40 1,670.43 1,5357.70 2,5391.01 991.30 671.77 955.25 1,663.07 1,55748 2,593.68
ls. Crop protection B7.71 3491 102.99 142.62 187.79 337.81 R7.12 54.95 105.33 14207 192.04 365.79
Total 1,085.86 721.19 1,058.39 1,813.05 1,745.49 2,951.82 1,078.42 726.72 1,060.58 1,805.14 1,749.52 2,959.47
\djusted for:
1. Unallocable expense (73.66) (65.64) (49.34) (139.30) (97.46) (215.26) (73.66) (63.64) (49.34) (139.30) (97.46) (215.26)
b Finance costs (16.06) (H0.46) (31.19) (86.52) (80.74) (189.28) (46.22) (H0.52) (3+.22) (86.74) (80.78) (190.01)
¢. Other income 14571 16,53 3143 92.24 8477 174.76 H.79 44,50 3Lt 89.29 B4.08 17113
d. Shure in profir/(luss) of jomnt ventures and assocute - - (3.78) (3.61) 0.56 (7.39) 2.09 (2449
Profit before tax 1,011.85 667.62 986.29 1,679.47 1,652.06 2,722.04 999.55 661.45 988.69 1,661.00 1,658.05 2,700.84
(2 in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Fose As gt As at Asar As at Aual As at s As at
3 5“2‘;';'“"“ 30June2023 | ¥ 5“2';‘;2"“’“ 31 March 2023 | ¥ 5“2‘:];"‘"” 30June2023 | 5"’2‘;‘2”;"’” 31 March 2023
|Segment assets
A Nutrient and other allied business 8,680.71 11,486.54 11,932.13 B,985.73 8,750.15 11,327.58 11,897.91 8,831.27
b. Crop protecnion 1,956.63 1,848.39 1,925.37 1,801.79 1,948.52 2,076.35 1,980.84 2,031.37
¢. Unatlocable asscts 3.606.38 2,158.37 297433 340395 3.690.16 2,127.39 3.022.13 3372 16
Toual assets 14,243.72 15,493.30 16,831.85 14,191.47 14,388 83 15,531.52 16,900.88 14,234.80
Segment liabilities
A Nutrient and other albed business 4,383.92 5461.66 7,158.96 5,536.80 4,386.16 3,295.66 7,159.80 3,37440
b. Crup protection 61085 566.24 638.61 561.03 61251 73103 0659.26 722.66
¢ Lnallocable lulnhues 277.07 1.087.80 1.653.58 225.68 300.38 1.092 57 1.656.75 229.95
Total liabilities 5,271.84 7,115.70 9,471.15 6,323.51 5,299.05 7,119.26 9,475.81 6,327.01

a. I'he Company is focused on two busmess segments: Nutrient & other allied business and Crop protection. Based on the "management approach” as defined in Ind AS 108 - *Operating Segments', the Chief Operating Decision Maker evaluates the Company's performance and allocates resources based
on an amlysis of vatous performance indicators by business segments. Accordingly, information has been presented along these business segments. "The accounting principles used i the preparation of the financial results are consistently applied to record revenue and expenditure in individual
b, Segment result represents the profit before interest and tax carned by each segment without allocation of central administeative costs, finance cost and other income,
Previous perod/year figures have been regrouped /reclassified, where necessary, to conform to the current period/year classification

Place: Chennai
Date: 26 October 2023
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