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‘Coromandel House’, 1-2-10, Sardar Patel Road, 
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Ref. No: 2023-24/045 
 

July 27, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

 
Dear Sir/Madam, 
 
Subject : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 – Outcome of Board Meeting held 
on July 27, 2023 

 
Further to our letter dated July 14, 2023 and pursuant Regulation 30 and Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we write 
to inform that the Board of Directors of the Company at its meeting held today - 
 
1) Approved the unaudited Standalone and Consolidated Financial Results for the quarter ended 

June 30, 2023, and noted the Auditors Report by M/s. S.R. Batliboi & Associates LLP (Firm Regn. 
No. FRN 101049W/E300004), Statutory Auditors, with unmodified opinion, on the unaudited 
Standalone and Consolidated Financial Results for the quarter ended June 30, 2023.  
 

2) Took note of voluntary retirement of Mr. Rajesh Mukhija as Company Secretary and Compliance 
Officer of the Company with effect from September 9, 2023. 

 
3) Approved the appointment of Mr. B Shanmugasundaram as Company Secretary and Compliance 

Officer of the Company with effect from October 9, 2023. 
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The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015, is 
enclosed as Annexure A. 
 
The Meeting of the Board of Directors of the Company commenced at 11:30 a.m. and concluded at 
1.35 p.m. 
 
This is for your information and records. 
 
Thanking you. 
 
Yours sincerely, 
For Coromandel International Limited 
 
 
 
Rajesh Mukhija 
Sr. Vice President – Legal &  
Company Secretary 
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Annexure-A 
 

Details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 are as under: 
 
Appointment of Mr. B Shanmugasundaram  
 
Sr. No. Details of Events that need to be provided Information of such events 
1 Reason for change viz. appointment, 

resignation, removal, death or otherwise 
Appointment of Mr. B Shanmugasundaram as Company 
Secretary and Compliance Officer. 

2 Date of appointment/cessation (as 
applicable) & term of appointment 

The appointment is effective from October 9, 2023 

3 Brief profile (in case of appointment) 
 

Mr. B Shanmugasundaram is a Fellow Member of The 
Institute of Company Secretaries of India. He has done 
his Master’s in Economics and Law. He is also a 
Registered Insolvency Professional. He has over 20 years 
of experience in regulatory compliance, corporate 
governance, corporate financial and securities law, 
mergers & acquisitions, risk-based compliance audits, 
business contracts, legal functions, intellectual property, 
licensing matters and corporate litigations. He is also 
active in various professional forums  
and has made research contributions to select 
publications of The Institute of Company 
Secretaries of India/Legal research articles. 

 
Voluntary retirement of Mr. Rajesh Mukhija 
 
Sr. No. Details of Events that need to be provided Information of such events 
1 Reason for change viz. appointment, 

resignation, removal, death or otherwise 
Voluntary retirement of Mr. Rajesh Mukhija from the 
position of Company Secretary and Compliance Officer. 

2 Date of appointment/cessation (as 
applicable) & term of appointment 

with effect from September 9, 2023 

3 Brief profile (in case of appointment) Not Applicable 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered A ccount ants 

THE Sf<YVIEW 10 
18th Floor, "NORTH LOBBY" 
Su rvey No. 83/ 1. Raidurgam 
Hyderabad · 500 0 32, ind ia 

Tel :+9 1 406 14 16000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Resu lts of the 
Com pany Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requiremen ts) Regulations, 201 5, as am ended 

Review Report to 
The Board of Directors 
Coromandel International Lim ited 

1. We have reviewed the unaudited standalone financial results included in the accompanying Statement of 
Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2023 (the 
"Statement") ofCoromandel International Limited (the "Company") attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company ' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
·'Interim Financial Repo11ing" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been 
approved by the Company ' s Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIAT ES LLP 
Chartered Accountants 
ICA I Firm registration number: 101049W/E300004 

per Shan ka r Srin ivasan 
Partner 
Membership No.: 213271 
UDIN: ).3~ 13 !2:=tl 13 9 ~ £ K(Z Cl H :J... 

Place: Hyderabad 
Date: July 27, 2023 

S.R. Batl iboi & Associate5 LLP. a Limited Liabi lity Part nership with LLP ldC'ntity No. AAB·4295 
Reqd. Of fice: z;, , Camac Street. Block ·s·. 3rd fl oor. l<olkala·700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18tl1 Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad· 500 032. India 

Tei : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the unaudited consolidated financial results inc luded in the accompanying Statement of 
Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2023 (the "Statement") of 
Coromandel International Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint venture attached herewith , being submitted 
by the Hold ing Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disc losure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the 
recognit ion and measurement princip les laid down in Ind ian Accounting Standard 34, (Ind AS 34) " Interim 
Financial Reporti ng" prescribed under Section 133 of the Companies Act, 20 I 3 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regu lation 33 of the Listing Regul ations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Insti tute of Chartered Accountants of India. Thi s standard requires that we plan and perform the rev iew to obtain 
moderate assurance as to whether the Statement is free of materi al misstatement. A review of interim fi nancial 
in fo rmation consists of making inquiries, primarily of persons responsible fo r finan cial and acco unting matters, 
and applying analytica l and other rev iew procedures . A rev iew is substantia lly less in scope than an audit cond ucted 
in accordance with Standards on Auditing and consequen tly does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identifi ed in an audit. Accord ingly, we do not express an 
audit op inion . 

We also performed procedures in accordance with the Ci rcular No. CIR/C FD/CMDl /44/2019 dated March 29, 
20 19 issued by the Securit ies and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to 
the extent appli cab le. 

4. The Statement includes the results of the follow ing entities: 

Holding Company: 
(i) Coromandel International Limited 

Subsidiaries: 
(i) Coromande l Chem icals Limited, India 
(ii) Dare Ventures Limited, India 
(iii) Parry America, Inc, USA 
(iv) CFL Mauritius Limited, Mauritius 
(v) Sabero Organics America S.A., Brazil . 
(vi) Coromandel Australia Pty Ltd, Australia 
(vii) Sabero Argentina S.A., Argentina 
(viii) Coromandel Agronegocios de Mexico, S.A de C.V. , Mexico 
(ix) Coromandel International (Nigeria) Limited, Nigeria 
(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil 
(xi) Coromandel Ma li SASU, Mali 
(xii) Coromandel Technology Limited, Ind ia (with effect from December 27, 2022) 

Joint venture: 
(i) Yanmar Coromandel Agrisolutions Private Limited, India 

Associates: 
· Sabero Organics Phil ippines Asia Inc, Phi lippines 

Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from September 05, 2022) 

S.R. Batlibo1 & Associates LLP, a Limited L ictbil!ty Partnership w1U-, LLP Identity No. AAB-4295 
Regd. Off,ce: 22, Camac Street. Block ·s·, 3rd noor, Kolkata-700 016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review repo11s of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind AS') specified under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed , or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in 
respect of two subsidiaries, whose unaudited interim financial results include total revenues of Rs 0.08 crores, total 
net loss after tax of Rs. 2.59 crores and total comprehensive loss of Rs. 0.0 I crores for the quaiier ended June 30, 
2023 , as considered in the Statement which have been reviewed by their respective independent auditors. 

The independent auditor's rep011s on interim financial results of these entities have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect 
of these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in 
paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results /statements and other unaudited financial 
information in respect of: 
o Ten subsidiaries, whose interim financial results and other financial information reflect total revenues of Rs 

2.74 crores, total net loss after tax of Rs . 0.04 crores and total comprehensive loss of Rs. 0.04 crores for the 
quaiier ended June 30, 2023 . 

• Two associates and one joint venture, whose interim financial results includes the Group ' s share of net loss 
of Rs. 3.6 l crores and Group's share of total comprehensive loss of Rs. 3.6 l crores for the quaiier ended June 
30, 2023. 

The unaudited interim financial statements and other unaudited financial information of the these subsidiaries,joint 
venture and associates have not been reviewed by their auditor and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint 
venture and associates, is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect to 
our reliance on the work done and the reports of the other auditors and the financial results certified by the 
Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm registration number: l01049W/E300004 

per Shankar Srinivas· 
Partner 
Membership No.: 2 13271 
UDIN: 13.213~ ~IS95~K g 34 bt 

Place Hyderabad 
Date: July 27, 2023 



COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TG1961PLC000892) 
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30 June 2023 

SI. No Particulars 

1 Income 
(a) Rc\'l'llUl' from operaliuns 

(b) Othn income 

T oLal income 
2 Expenses 

(a) Cost of matc1·ials c011suml:d 

(b) J>urclrnses of stock-i11-t1ade 

(c) Changes 111 111vc11torics of fim:,,hcd goods, ,vork-in- procc:-s ,iml :-Lock-in-tmdc 

(ti) I :mp]()) Cl' bc1H_-fi.ts expense 

(L') I m,uKe costs 

(Q l)cprccmti1n1 at1({ a11uirtisaLi1m cxpc11sc 

(g:) 1:n:1glu ,md dist11bution expense 

(h) ()thcr e,pcnsL'S 

Total expenses 
3 Profit before share ofprofit/(loss) of joint venture and associates (1-2) 
4 Sha1c ufpwfit/(luss) ufjrnnt vc11tun..: and a:-suciatcs 

5 Profit before tax (3+4) 

6 Tax cxpcnSl' 

(a) Current tax 

(b) Deferred Lax 

Total Tax expense 
7 Net Profit after tax (5-6) 

8 :\cm-cuntrolling intL"rl':--t 

9 NeL Profit after taxes, non-controlling interest and share ofprofit/(loss) ofjoint 
venture and associates (7-8) 

10 Other comprehensive income 

ltl'llt.1 th,1t w;// 11ul he n·rlas.14it•d m/J.fl'f/lf!'lltfy tu prf!.fit m lo.u 
l·Jkct of ml'a:--uring 111\'l'StllH.'tll:-- al fair valul' 

\ctua1ml ga111/(lm.;) trn dl'finl'd bL'ndit obli!,ratitm 

l11coml' tax relating to abo\'t.' itl'ITIS 

lk111s that ll'ill h1· n·rla.uffi1·d s11hseq1m1tfy to pr~fit 01 lo.u 
l·'.ffccLn·L' portion of gaim/( lo~~) on dl":!iignated portion of hl"dhring in:--trumcnt:,; in a cash flow 

hnlgl' 

lncoml' tax relating to itl'tn:-- that will be rcclas:!iificd to profit or lms 

Fxchangl" difference:,; 011 tl'anslaLion of fmTign operations 

Total other comprehensive income/(loss), net of tax 

11 Total comprehensive income (9+10) 
12 J>anl-up t·tiuitr shai•c capital (l·acl' \·aim_. ~1 pcr L'I..JUity sharl') 

13 Otht·1 L'(lllll) 

14 I •:anung:,; pel' sha l' L' (of~ I c_ach) (for thc 1n·l"IIHI not annualised) 

:~~~.:e:?c~) /4\ &. AS~ 

Unaudited 

30 June 2023 

5,693_.18 

.\6.53 

5,740.01 

3,9711,89 

1,3113.(,4 

(1,1155,69) 

163.59 

.\11..\6 

.\7.99 
311.\ ,1111 

297.51 

5,072.39 
667.62 

667.62 

16.\.911 

(2.56] 

162.34 
505.28 

505.28 

-

() _9(, 

(11 2.\) 

-
0.72 

506.00 
29 .\II 

17 19 

17 16 

Standalone resuhs 

Refer note 7 Unaudited Audited Unaudited 
Quarter ended Year ended 

31 March 2023 30 June 2022 31 March 2023 30 June 2023 

5,.\70.66 5,722. 16 29.6()9,55 5,693,39 

.\8.53 533.\ 17-1.76 H -511 
5,519.19 5,775.50 29,784.31 5,737.89 

3,SC,2 56 .\,698117 19.555 73 3,9711 89 
.\03_1 2 1,1177_1 I .\,M-1 .118 1,303_6.\ 

2711.89 (U(,3.69) (75 1.95) (l,1155.69) 

163 60 l55 00 (>53 -12 16-1.35 

5 '-73 26.55 189,28 -II J.52 

H .33 H . .\11 181 .211 .\8 Ill 
252 29 2.\5 89 1,138,311 311.\ Ill 

.\19.22 326 . .\11 1.-132.21 297111 

5,167.74 5,109.73 27,062.27 5,072.83 
351.45 665.77 2,722.04 665.06 

(3.61) 

351.45 665.77 2,722.04 661.45 

90.21 17.\.111 691 3() 169.97 

(11.29) (3.91) (3_99) (2 55) 

89.92 170.10 687.37 167.42 
261.53 495.67 2,034.67 494.03 

261.53 495.67 2,034.67 494.03 

(132 5.\) (132 5-1) 2.91 

(.\ 89) (6111) 

1.68 (_98 (1132) 

.\ 56 (11161) (H,8) 11,96 

(11.\) 2 67 11,93 (0,2.\) 

- (1 ..\9) 

(132.33) (7.94) (139.41) 1.82 

129.20 487.73 1,895.26 495.85 
29 .\11 29,37 29 -10 29..\11 

7.838.5(, 

8 89 16.88 69 25 16.80 

8 88 16 85 69 12 1(1.78 

( t in C'roros) 
Consolidated results 

Refer note 7 Unaudited Aud1ted 

Q u1irltr enc.led Year ended 

31 March 2023 30 June 2022 31 March 2023 

5,.\75,82 5,729, 111 29,627,911 
46,86 53.57 171 . 13 

5,522.68 5,782.67 29,799.03 

3,562 38 -1,699.112 19.556,25 

.\113.12 1,1177. 12 .\,66.\ , II 

271.38 (1,-161.66) (7.\7.8.\) 
16.\ .1 11 156.113 656,55 

52.-111 26.5(1 1911.111 
-1-1 57 .\.\,56 18 1.95 

252,-111 2..Ji90 l,"8,.\ I 
.\19.311 327.31 IA3.\ .2(, 

5,169.56 5,114.84 27,073.70 
353.12 667.83 2,725.33 
(16_60) 1.53 {n.\9) 

336.52 669.36 2,700.84 

90,37 17.\.16 691 H9 
(11.29) (3 ,88) (3 98) 

90.08 170.28 687.91 
246.44 499,08 2,012.93 

246.44 499.08 2,012.93 

(13.\.66) (1.0.\) (133.72) 

(.\ .89) (6.111) 

1.9 1 II 12 2. 11 

-1.56 (111 ,61) ("68) 

( I. I.\) 2,67 11,93 

1,117 7,26 2,119 

(133.15) (l.60) (138.37) 

113.29 497.48 1,874.56 
29..\11 '.l'J.37 29..\11 

!fift.i.Ef ~N-'I.,, 7,878.39 

8.37 ~ I'<~ 6K.51 

lt.37 G (,8.38 

~~=t 0 , ' ~rj;/,-0:, ~ 0,'?', 



Notes: 
The aboYc unauJiLc<l consoliJatc<l amJ standalone financial n.::sults of CoromnnJcl I ntcrnational Limitc<l ("the Company"), \vhich have been prepared in accor<lancc ,vich the I n<lian Accounting StandarJs ClnJ AS') prc.:scribcJ unJcr St:"clion 133 of tlu: 
Comp,rnics Act, 2013 ("the /\ct") rc:uJ with rclc,·ant rules issuc<l thcrcumkr, other accounting principles generally accepted in lnJia and guidelines issued by the S1.:curilil.·:-> an<l 10:xchangc Board of India ("Slo'.BI") were rc\'ic,vcJ anJ n.:commcrn..k<l by 
the Audit Committee am.l apprm·cJ by thl.'. Boan.I of Directors in their mcctingi- hclJ on 27 July 2023. The SLalutory Auditor::; have carried out a limited rcvic,v nn<l i:-suc<l unmodificJ reports thereon. 

2 Pursuant to tht: c\.crcisi.: of :Hock options by certain employees, the Company has allottcJ 29,700 elJUity shares during the y_uarter en<lcJ 30 J unc 2023 of ~1 c,ich al Lhc rc•pccti,•c exercise price. 

3 The C:onsoliJatcc.1 RcsulLs inclu<lc n.:sults o f subsiJiarics - Coroman<lcl Brasil LimitaJa, Parry America, lnc., Sabero Oq.,.-anics America S.A,, Coroman<ld 1\ustralia Pty J,11,J (f(lrmerly kno,vn as Sabero Australia Pty LtJ) , Sabem l•:uropc B.V., Qi<.1uidatcU 

w.e.f. 25 May 2022), Sabcro Argentina S.J\., CCJroman<lcl Agroncgocios Jc Mexico, S.A Jc CV, Corom.-indcl lntcrna tionnl (N igeria) l.imitcJ, Corom;1n<ld Chcmic.ils l.imite<l (formerly known as Parry Chcmicals LimitcJ), Dare Ventures Limited 

(formerly known as Dare lnH:scmcnts Limited), CJ•'J. Mauritius Limited, Coroman<ld Mali SASU, Coromandcl Technology l.imitcJ (w.e.f. 27 December 2022), Joint , ·cn ture Comp:m y - Yanmar CoromanJcl Agrisolutions Pri,·ate Limi ted and 

1\:-.soci:w..: Companies - Sabero Organics Philippines Asia Inc an<l Baobab Mining And Chemicals Corporntion S~A. (w.c.f. OS September 2022). 

4 Durin11 the quarter, the lloarJ of Directors of the Company ha\'e apprm-cJ the acquisition of 32,68"·,. e,1uity stake in Dhaksha UnmanneJ S)'stems Prirnte J.imiteJ (DUMS) b)' CoromanJd 'J'echnolom• J.imiteJ (Cl'L), a wholl)' owneJ subsidiary (WOS) 
of th<.' Company am] the trnnsfer of the c.:xistin14 18.3411

' 0 equity stake hel<l hr Dare Vc.:nturcs Limite<l, a WOS of the Company, in DUMS to C'l'J .. The acL1uisition is subject lo customaf)' closing comlitions , Posl compktion o f the abo\'l' trnnsactions, 

the Company, through CJ'J., will holJ 51.02"',. equity slake in DUMS. 

5 Pursuant Lo the requirements of SEil! circular no SEBl/11O/DDI IS / DDI IS/CIR/P/2019/ 115 dated 22 October 2019, the Company had listeJ commercial papers 0 11 a rccoh,nised stock exchange. 
Addilitmal in formation pursuant t<> Rcgulation 52(4) of Securitic:,; and I •'.xch.1ngc Bonrd of ln<lia (J .is.ting ()bligations an<l Disclosure Rcyuiremcnts) Regulations, 20 I 5, as ;1 mendcd ba:.c<l on Stanc.Jalorn.: financial n:sults as at and for the lJUarter cndc<l 30 

June 2023. 

Quarter ended 
SI No Particulars 

30June 2023 31 March 2023 

11 111 l)(tU 

II Debt Sc:1Y1cc Cm·L-mgc Ratio (in times) 18-16 8 12 

m lntc1cst Sl·1vicc Cm•crngc Ratio (in times) 18.-16 8. 12 

t\' Ctlrll'l\t ll:ltio ( in timt!s) 1.72 1.77 

, . Long term borrmving (LIB) to \X'orking CapiLal (in Lime:-) 

, t Bad Dl'bls Lo \ccoutll recl'ivablc ratio (in time:-) ll,lKI 

II 9-l 1193 

U.115 U,lkl 

1x Debtrn:- I u111over ratio (da)s) 59 711 

lm·e1lto[) n1111m·e1 (da)~) 1116 H/3 

7 29% 

xu '.\:cc Profit ~largi11 u 11 8,87°(1 -t78° o 

xm Capital 1ulc111 ptio11 reserve ( in t Crores) 9 86 9 86 

x1,· \:l'I \X tH th (inf C:rorcs) 8,377.611 7,867,9(, 

6 Credit Rating: 

30 June 2022 

11.23 

32,t~I 

32.t~I 

1.-18 

11.l K• 

0 95 

!I. Ill 

3-l 

IUS 

11.9-l'ft.; 

8,66°u 

9 8(, 

6,795.1)2 

Year ended 

31 March 2023 
Formula used for computing respective ratios 

(UM~ (l ,011g•tc1 m and Short-term borrowing~ i11clucli11g Cunent maturilics of l ,ong-tc1 m 

l\11rr11wi11gs)/( l'otal l~l1uity) 

15 -16 (l1n1fo .-1fll'r tax and before l)eprcciati<m and ,\monii-atio11 J•:xpcnse, 1:111ancc· Cc,~ls 

t:xdudiug lease intcrcsl. Excq1tio11al Item~ )/(hnancc Costs cxcludinA kasc imcrcst 1-

Pru1c1pal llq1a)mc11t (If l .cmg term bom,wings) 

IS I(, (P1oftt after t:1 x and bdmc Depreciation am! \m11rtisa1ion 1•:xpeuse. Finance Cos1s 

l'Xcl11d111g lease intl"rl'St, F.xccptiom1l ltem:-)/(hnance costs excluding lease mtercst) 

1~77 Cu1a·nt :bSL'ts/Currcnt liabilitit s 

p ,uug term Burrowing~ ( Including Current maturi1ies of I.TB) I / !Current .\~~et~ 
((:urrenr liab1litit$ - Current maruritie~ of l .' I B)I 

u ,11111 Bad Dl·bts/ \verage receivable (including (jo\'entmt.:111 subsid) 1eceivab\es) 

0 9) Currc11t liabilities / Total 1 iabilities 

0,00 (Shrn t term borrowings + Long term borrowings) / Total \sscLs 

2) llnTHUt' from operation~/ \verngc rccei\'ablc~ (including (;overnmcllt sub:.id) 

lTCt·1,·ables) 

(,.) (Cost uf materials Ctllbutned, PurchaR·s of ~tock-i11 -tradc,Clrn11gc.:s in invc.:nlorie~ of 
li111:.hed good~. work-in- pmce~s and ~wck-in-trade)/ \,Trnge l11\'e11tor}' 

9,X311 tt (Profit l>efo1c.: depreciation, finance costs . Tax amt Other Income )/ lle,-cnul· from 
( )pc1ations 

(,,8711 .., P1ofit .tfter tax./ Rc,,cnue from operations 

7,867.% 

'J'hc <:,,mpany hris creJit rating of" IN 1) A I +11 as i~sucd/affirmed by I nJia RatillJ.,tS anJ Research for its short 'l'enn Commercial papers((]>) at the time cif (]> issuance. 

7 The figures of the lJuarter enJc<l 31 March 2023 ;ire the bal,mcing figures between the audited figure~ of the foll financial }'Cflr enUeJ 31 r\larch 2023 .ind the year to dall' figures upto third c.1uarter cnJeJ 31 December 2022 which were subjccteJ to a 

J ,imite<l re, icw. 



8 Segment reporting: 

9 

({ in Cmrc.s) 

Standalone Consolidated 

Unaudited Refer note 7 Unaudited Audited llnaudhed Refer note 7 Unaudited Audited 
Particulars Quarter ended Year ended Quarter ended Year ended 

30 June 2023 31 March 2023 30 June 2022 31 March 2023 30 June 2023 31 March 2023 30 June 2022 31 March 2023 

Segment revenue 

a. ~utncnt and other alli1.:d bu:-im:ss 5,19212 I.KH!Ull 5,1111.54 27.1(,219 5,200.5K 4.KKll.62 5,1 IIL53 27,1(,2.18 

b Crop protection S56Jl3 6111. 12 653.79 2Jil7.?6 547.48 615A6 (;(,ll.7,1 2.(,:\5,62 

Total 5,748.15 5,490.92 5,764.33 29,779.45 5,748.06 5,496.08 5,771.27 29,797.80 

J.c~:- : l11tc1-s1.:gm1.:nt n:vcnuc 54.67 20.26 42. 17 1(19 90 5-1~67 20.26 42. 17 169,911 

Revenue from operations 5,693.48 5,470.66 5,722.16 29,609.55 5 693.39 5,475.82 5_.729.10 29,627.90 

Segment results 

a. '.',:Ulru.:tll and oLhl'r all ied bu!-mcss 672 2K 339115 (,U:?.;141 2.59-UJ I 671 77 338.99 6112.23 2,593.68 

b Crop prolt·ct1on 5491 88 70 84.811 357 HI 5-l.95 '>2.77 8(,.7 1 165.79 

Total 727.19 427.75 687,10 2,951.82 726.72 431.76 688.94 2,959.47 

\d1us1cd ror: 

a L nallocablc l'xpcnsl' (65.64) (73.111) (48, 12) (215 26) (65.64) (73. 111) (48, 12) (215,26) 

b. 1 :111:tllCL' costs (40.4(,) (51 ,73) (26.SS) ( I 89.28) (•Ill 52) (52.-lll) (2(,,5(,) (190,111) 

c ( hhc1 mcumc 46.53 48.53 53,34 17-1.76 44.511 46.86 53.57 171 13 
d. Sh,lrt· in pmfit/(loss) of Joint \'t•ntun..:s and assocmtt· (}.61) (16.(,11) 1.53 (2.J.-19) 

Proril before tax 667.62 351.45 665.77 2,722.04 661.45 3.¼.52 669.36 2,700.84 

It in Crom,) 
Standalone Consolidated 

Particulars 
UnaudiLed Audited Unaudited Unaudited Audited Unaudited 

As at As at As at As at As al As at 

30 June 2023 31 March 2023 30 June 2022 30 June 2023 31 March 2023 30 June 2022 

Segment assels 

' ;'\.ut1'1c11t and other allir.:d bu~ilH.:ss 11 ,486 54 8,9K5,73 11.553.411 11,327.58 M31.27 11,553 .. 75 

b. C1op p10tcction 1,848.39 1,801.79 1.596 95 2,07(, 35 2.1!31.37 1,623.55 

c L'nallucab\(' a:-scts 2.158.37 3.-11!'-95 2.H36JIII 2.127 39 3.372 16 2.884,78 

Total assets 15 493.30 14 191.47 15,986.35 15.531.52 14,234.80 16,062.08 

Segment liabilities 

n. :\ utricnt and other allied business :i,!61.66 5,53(, 811 6,8K2.18 5,295 66 5.374.411 6,882.81 

b. Crop protccLiou 5M,,2-l SM,03 512.45 731.113 722.6(, 519~69 

c L' nalloctblc liabilitil:s 1.1187 HIJ 225 6K l.7W1711 UJ9'> 57 22995 1.799.33 

Total liabilities 7,115.70 6,323.51 9,191.33 7,119.26 6,327.01 9,201.83 

Notr.:s on se.!-,TJTient infr1rmmiun: 

a. 'J'h<.: Company is focuseJ on two business segmc.:nts: Nutrient & othc.:r allied busim:ss an<l Crop proLection~ Based on the "management approach 11 as Jefi11c.:J in Ind AS 108 - 'Operating SebJTT1ents1
, the Chief Operating Decision [VI.Iker e\'aluales tht.: 

Company's pt.:rformanct.: ,rnJ allocates resourcc.:s b:iseJ on an :inalysis of ,·:i rious pt.:rformance imJic:itors by businl·ss sq.')rmcnts. AccurJingly, information h,1s been pn..:st.:nl1..'d along these business sq.,rmcnts. The accounting principles used in the 

p reparation of the firrnnci:il results an..: consistc.:nlly appliec.J to recorJ rc.:,·enuc .--inc.J cxpc.:nc.Jin1rc in int..li,~iJual sq.')rmc.:nts. 

b. Schrment result rcprcsc.:nts the profit before intcn:st an<l Lax carne<l by each sq.,rmcnt withoul allocation of centrnl a<lministrntin.· cost:-;, finance co:,;t am] other income. 

Prt·, i(HIS pcric1J/ye:1r figun:s ha\'c been n·groupeJ/rccbssificJ, where necessary, to confi,rm t(l the current pcriod /yl:;1r classification. 

Place: Chennai 

Date: 27 July 2023 
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