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Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400 001.
Scrip Code: COROMANDEL Scrip Code: 506395
Through: NSE NEAPS Through: BSE Listing
Dear Sirs,
Subject : Outcome of the Board Meeting - Intimation about the Un-audited Financial Results

for the quarter and nine months ended December 31, 2022 and declaration of
Interim Dividend for the Financial Year 2022-23.

Further to our letter dated January 17, 2023, and as required pursuant to Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we write
to inform that the Board of Directors at its meeting held today i.e. February 2, 2023 approved the
following:

(a)

(b)

Un-audited Financial Results for the quarter and nine months ended December 31, 2022:

The Un-audited Financial Results for the quarter and nine months ended December 31, 2022,
as approved by the Board, together with the Limited Review Report dated February 2, 2023
thereon from M/s. S R Batliboi & Associates, Statutory Auditors of the Company are enclosed
in terms of Regulation 33 of the Listing Regulations. We are arranging to publish these results
in the newspapers, as required under Regulation 47 of Listing Regulations.

Declaration of Interim Dividend and fixation of Record date:

The Board approved payment of Interim Dividend for the financial year 2022-23 at Rs. 6/-
(Rupees Six only) per equity share, representing 600%, on the equity share of face value of
Re.1/- each fully paid.

The Interim Dividend will be paid on or after February 27, 2023, but within 30 days from the
declaration of Interim Dividend in terms of the relevant provisions of the Companies Act,
2013. The Record Date for determining the members eligible to receive aforesaid Interim
Dividend is February 17, 2023.

The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 1.50 p.m.
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Coromandel International Limited
‘Coromandel House’, 1-2-10, Sardar Patel Road,

) Secunderabad - 500 003, Telangana, India.
Coromandel Tel: 91-40-6699 7300 / 6699 7500 Fax: 91-40-2784 4117
FUTURE POSITIVE E-mail: mail@coromandel.murugappa.com

CIN: L24120TG1961PLC000892
Website: www.coromandel.biz
We request you to acknowledge and take it on your record.
Thanking you,

Yours sincerely,
For Coromandel International Limited

. Digitally signed by
RaJeSh Rajesh Mukhija

. Date: 2023.02.02
Mukhija 14:06:36 +05'30

Rajesh Mukhija
Sr. Vice President — Legal
& Company Secretary

Enclosure: As Above.
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S.R. BATLIBOI & ASSOCIATES LLP Yolh o O L LRy

Survey No. 83/1, Raidurgam

Chartered Accountants Hyderabad - 500 032, India

Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

L.

We have reviewed the unaudited standalone financial results included in the accompanying “Statement
of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 31
December 2022” (the “Statement”) of Coromandel International Limited (the “Company”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

=

per Shankat Srinivasan|

Partner

Membership No.: 213271

UDIN: 22321232318 qLEFHS YO

Place: Chennai
Date: February 02, 2023

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No, AAB-4295
Reqd, Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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S.R. BATLIBOI & ASSOCIATES LLP et e p—

Survey No. 83/1, Raidurgam

Chartered Accountants Hyderabad - 500 032, India

Tel :+91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

We have reviewed the unaudited consolidated financial results included in the accompanying “Statement of
Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 31 December
2022” (the “Statement”) of Coromandel International Limited (the “Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™), its associates and joint venture attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to
the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
(i) Coromandel International Limited

Subsidiaries:
(i)  Sabero Organics America S.A., Brazil
(ii) Coromandel Australia Pty Ltd, Australia (formerly known as Sabero Australia Pty Ltd, Australia)
(iii) Sabero Europe B.V., Netherlands (liquidated with effect from May 25, 2022)
(iv) Sabero Argentina S.A., Argentina
(v) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico
(vi) Coromandel International (Nigeria) Limited, Nigeria
(vii) Parry America, Inc, USA
(viii) Coromandel Chemicals Limited, India (formerly known as Parry Chemicals Limited)
(ix) Dare Ventures Limited, India (formerly known as Dare Investments Limited)
(x) CFL Mauritius Limited, Mauritius
(xi) Coromandel Brasil Limitada, Brazil
(xii) Coromandel Mali SASU, Mali
(xiii) Coromandel Technology Limited, India (with effect from December 27, 2022)

Joint venture:
Yanmar Coromandel Agrisolutions Private Limited, India

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd, Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Associates:
(i)  Sabero Organics Philippines Asia Inc, Philippines
(i) Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from September 05, 2022)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in
respect of two subsidiaries, whose unaudited interim financial results include total revenues of Rs 0.06 crores and
Rs 0.20 crores, total net loss after tax of Rs. 1.95 crores and Rs. 3.05 crores, total comprehensive income/(loss) of
Rs. 1.59 crores and Rs. 2.21 crores for the quarter and nine months ended December 31, 2022 respectively, as
considered in the Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect
of these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results /statements and other unaudited financial
information in respect of:
e  Eleven subsidiaries, whose interim financial results and other financial information reflect total revenues of
Rs 49.57 crores and Rs 68.66 crores, total net profit/(loss) after tax of Rs. (0.61) crores and Rs. 4.29 crores,
and total comprehensive income/(loss) of Rs. (0.61) crores and Rs. 4.29 crores for the quarter and nine months
ended December 31, 2022 respectively.

e  Two associates and one joint venture, whose interim financial results includes the Group’s share of net loss
of Rs. 9.98 crores and Rs. 7.89 crores and Group’s share of total comprehensive loss of Rs. 9.98 crores and
Rs. 7.89 crores for the quarter and nine months ended December 31, 2022 respectively.

The unaudited interim financial statements and other unaudited financial information of these subsidiaries, joint
venture and associates have not been reviewed by their auditor and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint
venture and associates, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results certified by
the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firmyion number: 101049W/E300004
{/\ (

Ny )
Q CHARTERED m
per Shankar Srinivasan e \ACCOUNTANTS | &
Partner o o~

Membership No.: 213271
UDIN: 23242211804 EF(;2604

Place’ Chennai
Date: February 02, 2023



COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000892)

Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine months ended 31 December 2022

(2 in Crores)

Standalone results

Consolidated results

Unaudited Audited Unaudited Audited
Si. No Particulars Quuarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
31 December 30 Septemb 31D b 31 December 31 December 31 March 31D b 30 Septemb 31D b 31D b 31D b 31 March
2022 2022 2021 2022 2021 2022 2022 2022 2021 2022 2021 2022
1 |Income
(a) Revenue from operations 8,308.11 10,108.62 507417 24,138.89 14,870.96 19,088.26 8,309.59 10,113.39 5,072.64 24,152.08 14,884.04 19,110.85
(b) Other income 4146 3143 26.54 126.23 66.38 143.17 39.59 3111 26.86 124.27 6748 14+4.27
Total income 8,349.57 10,140.05 5,100.71 24,265.12 14,937.34 19,231.43 8,349.18 10,144.50 5,099.50 24,276.35 14,951.52 19,255.12
2 |Expenses
(a) Cost of matenals consumed 536142 5,933.64 3,223.87 15,993.17 8,878.80 11,892.24 5,362.63 593222 3,192.08 15,993.87 §,823.60 11,896.98
(b) Purchasces of stock-in-trade 1,533.44 1,650.41 786.54 +4,260.96 202193 2433.07 1,533+ 1,650.43 81846 4,260.99 2331.19 243501
(c) Changes in inventaories of finished goods, work-in- process (203.64) 64449 (165.32) (1,022.84) (77.67) (115.11) (203.72) 646,16 (169.75) (1,019:22) (79.99) (115.45)
and stock-in-erade
(d) L:mployee benefits expense 165.68 169.14 149.01 489.82 426,42 583.16 166,57 169.94 150,51 49254 42947 587.18
(¢) l'inance costs 36.81 3419 17.81 137.55 53407 7543 56.83 5422 17.82 137.61 3409 7547
() Depreciation and amortisation expense 4691 45.56 42.69 136.87 126.76 172502 47.08 4574 42,85 137.38 127.23 172.65
() Freight and distribution expense 33312 307.00 209.12 886.01 819.74 1,033.36 33312 306.99 20912 886.01 819.74 1,033.36
() Other expenses 337.30 349.29 268.26 1,012.99 787.82 1,225.85 33698 350.67 268.33 1,014.96 789.86 1,123.91
‘Total expenses 7,631.04 9,153.76 4,591.98 21,894.53 13,287.87 17,300.02 7,632.93 9,156.37 4,589.42 21,904.14 13,295.19 17,209.11
3 |Profit before share of profit/ (loss) of joint venture and 718.53 986.29 508.73 2,370.59 1,649.47 1,931.41 716.25 988.13 510.08 2,372.21 1,656.33 2,046.01
associates (1-2)
4 |Share of profit/{loss) of joint venture and associates 9.98) 0.56 1.30 (7.89) 446 374
5 |Profit before tax (3+4) 718.53 986.29 508.73 2,370.59 1,649.47 1,931.41 706.27 988.69 511.38 2,364.32 1,660.79 2,049.75
6 |lax expense
(a) Current tax 179.68 24746 131.65 601.15 +424.88 516.62 179.92 24744 13241 601.52 426,49 51872
(b) Deferred tax 0.30) 0.71 (2.40) (3.70) (+.43) 234 (0.30) 0.69 (2.61) (3.69) (4.37) 257
Total Tax expense 179.18 248.17 129.25 597.45 420.43 518.96 179.42 248.13 129.80 597.83 422.12 521.29
7 |Net Profit after tax (5-6) 539.35 738.12 379.48 1,773.14 1,229.04 1,412.45 526.85 740.56 381.58 1,766.49 1,238.67 1,528.46
8 |Non-controlling mterest - ~
9 ‘Wth Profit after taxes, non-controlling interest and share 539.35 738.12 379.48 1,773.14 1,229.04 1,412.45 526.85 740.56 381.58 1,766.49 1,238.67 1,528.46
of profit/ (loss) of joint venture and associates (7-8)
10 |Other comprehensive income
ens that will not be reclassified subsequently to profit or foss
liffect of measuring investments at fair value 2072 040 1.58 154 0.94 250 2240
Actuarial gain/(loss) on defined benefit obligation (1.21) (1.21) 3.07 2,93 (1.21) (1.21y 307 293
Income tax relating to above items 0.30 0.30 ©.77) (5.57) .04 012 ©A7) 0.20 (1.05) (3.75)
Items that will be reclassified subscquently to profit or loss ‘
Liffective portion of gains/( loss) on designated portion of 651 14 ©:22) 824 1.20 0.20) 6.51 +14) (0:22) 8.24) 120 0.20)
hedging instruments in a cash flow hedge
Income tax relating to items that will be reclassified to profic (1.64 1.04 0.06 207 0.30) 0.05 (1.64) 1.04 0.06 2,07 0.30) 005
or loss
Lixchange differences on translation of foreign operations 324 (948) 0.03 Lh2 0.78 478
Total other comprehensive income/(loss), net of tax 4.87 (4.01) (0.16) (7.08) 3.20 17.93 8.47 (12.09) 1.24 (5.22) 6.20 24.21
11 |Total comprehensive income (9+10) 544.22 734.11 379.32 1,766.06 1,232.24 1,430.38 535.32 728.47 382.82 1,761.27 1,244.87 1,552.67
12 |Paid-up equity share capital (Iace value 1 per (1]m|.\’.\‘|mrv} I 29.40 29.38 29.35 29.40 29,35 29.35 29.40 29.38 29.35 29.40 29,35 29.35
13 JOther equity __\1\0 N R 6,268.66 6,328.92
14 Jliarnings per share (of Z 1 each) (for the pery ?,@ul o
annualised) &
Basic () 25,13 1293 60.36 41.89 48.14 | 1792, 35,21 13.00 60.14 32.09
Diluted (3) 25.07 1291 60:23 +1.80 48.03 17.89 25;15 12,98 60,01 1.98




Notes:

1(a) °

1(b)
2

6 (a)

6 (b) The Company through its wholly owned subsidiary, Dare Ventures Limited has invested % 10 crores in licoZien Solutions Private Limited, T 16,5 crores in String Bio Private Limited and ¥ 20 crores in Dhaksha Unmanned Systems Private Limited.

7(a)

Phe above statement of unaudited consolidated and standalonc financial results of Coromandel International Limited ("the Company”), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section
133 of the Companics Act, 2013 (“the Act™) read with relevant rules issued thereunder, other accounting principles gencrally aceepted in India and guidelines issued by the Sceuritics and lixchange Board of India (“SIBI17) were reviewed and
recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 02 Iebruary 2023, The Statutory Auditors have carried out a limited review and issued unmodified reports thercon.

"T'he Board of Directors at their meeting held on 02 February 2023 have approved an interim dividend of %6 per share (600° of face value of 1 per sharc).

Pursuant to the exercise of stock options by certain employees, the Company has allotted 174,560 cquity shares during the quarter ended 31 December 2022 (Quarter ended 31 December 2021: 62,240) and 5,13,340 cquity shares during the nine months
caded 31 December 2022 (nine months ended 31 December 2021: 1,17,730) of 1 cach at the respective exerelse price.

The Consolidated Results include results of subsidiarics - Coromandel Brasil Limitada , Parry Amcrica, Inc., Sabero Organics America S.A., Coromandel Australia Pty Ltd (formerly known as Sabero Australia Pty 1td), Sabero Lurope B.Y., ( liquidated
w.e.f 25 May 2022), Sabero Argentina S.A,, Coromandel Agroncgocios de Mexico, 8.A de C.V, Coromandel International (Nigeria) Limited, Coromandel Chemicals Limited (Formerly known as Parry Chemicals Limited), Dare Ventures Limited
(formerly known as Dare Investments Limited), CI'1L Mauritius Limited, Coromandcl Mali SASU, Coromandel ‘T'echnology Limited (w.ce.f 27 December 2022), Joint venture Company - Yanmar Coromandel Agrisolutions Private Limited and Associate
Companics - Sabero Organics Philippines Asia Inc, Baobab Mining And Chemicals Corporation S.A. (w.c.f 05 Scptember 2022).

On 26 April 2022, the [Ton'ble National Company Law ‘I'ribunal, Ilyderabad (NCIJT) has approved a Scheme of Amalgamation (‘Scheme?) of Coromandel SQM (India) Private Limited (CSQM) and Liberty Pesticides and Vertilizers Limited (LPI1)
(wholly owned subsidiaries) with the Company with cffect from 01 April 2021, being the appointed date under the said Scheme.

During the current period, the Company changed its accounting policy for valuation of its raw material inventory from Fiest-In-First-Out (IF1FO) to Weighted average cost. This policy change results in more appropriate reporting of inventory/cost of
goods sold considering the current volatility in input costs and also ensures consistency of policy adopted for other items of inventory and with general industry practice. The impact of this policy change on previous periods is not material.

Pursuant to the Share Sale Agreement (SSA) dated May 06, 2022, the Company through its wholly owned subsidiary, Coromandc! Chemicals Limited has acquired 45%% of the issued capital of Baobab Mining and Chemicals Corporation S.A (BMCC)
for an upfront consideration of X 156.60 crores. Conscquent to this acquisition, BMCC has become an associate with cffeet from 05 September 2022 upon satisfactory completion of the closing conditions under the SSA and has been consolidated with

cffect from that date. The transaction was accounted in accordance with Ind AS 28 - Investments in Associates and Joint Ventures.,

Pursuant to the requirements of S1BI circular no SEBI/ITO/DDLS/DDIS/CIR/P/2019/115 dated 22 October 2019, the Company had listed commercial papers on a recognised stock exchange.
Additional information pursuant to Regulation 52(4) of Sceuritics and lixchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended based on Standalone financial results for the quarter ended 31

December 2022:
Quarter ended Nine months ended Year ended
S1 No Particulars 31D b 30 Septemb 31 Decemb 31 December | 31 December 31 March Formula used for computing respective ratios
2022 2022 2021 2022 2021 2022
1 [Debt liguity Ratio (in times) 0.04 0.17 0.00 0.04 0.00 0.00 [(Long-term and Short-teem borrowings including Current maturitics of Long-term
Borrowings)/(l'otal liquity)
it |Debt Service Coverage Ratio (in times) 13.30 18.35 46.59 18.33 49.18 46.32 |(Profit after tax and before Depreciation and Amortisation [ixpensce, Hinance Costs excluding lease
interest, lixeeptional Ttems )/(Finance Costs excluding lease interest + Principal Repayment of
Long term borrowings)
il [Interest Service Coverage Ratio (in times) 13.30 18.35 46.59 18.33 49.18 46.32 |(Profit after tax and before Depreciation and Amortisation lixpense, I'inance Costs excluding lease
interest , lixceptional Ttems)/(Ifinance costs excluding lease interest)
iv_ |Current Ratio (in times) 1.62 1.56 1.82 1.62 1.82 1.85 |Current asscts/Current liabilities
v |Long term borrowing (11B) to Working Capital (in - - - |Jong term Borrowings ( Including Current maturities of L'1B)| / [Current Asscts - (Current
times) liabilitics - Current maturitices of 1.11)]
vi_|Bad Dcbts to Account receivable ratio (in times) - - 0.00 0.00 0.00 0.01 |Bad Debts/ Average reccivable (including Government subsidy receivables)
vit |Current lability ratio (in times) 0.95 0,95 0.92 0.95 0.92 0.91 [Current liabilitics / "L'otal 1iabilitics
viii | T'otal Debts to T'otal Asscts (in times) 0.02 0.08 0.00 0.02 0.00 (Short term borrowings + Long term borrowings) / "l'otal Asscts
ix |Debtors T'urnover ratio (days) 58 40 45 35 32 19 |Revenue from operations /Average reccivables (including Government subsidy reccivables)
x  |lnventory turnover (days) 7 63 80 64 76 80 | (Cost of matcrials consumed, Purchases of stock-in-trade,Changes in inventorics of finished
goods, work-in- process and stock-in-trade)/ Average Inventory
xi |Operating Margin %o 9.40"% 10.43%% 10.70%% 10.43%% 11.86" 10.66"0| (Profit before depreciation, finance costs , ‘I'ax and Other Income )/ Revenue from Operations
xti [Net Profit Margin "o 6.49% 7.30% 748" 7.35% 8.26" 7.40" 4| Profit after tax/ Revenue fry([\)GJN(\
xul |Capital redemption reserve (in ¥ Crores) 9.86 9.86 9.86 9.86 9.86 9.86 V
xtv [Net Worth (in T Crores) 7,913.06 7,360.70 0,274.85 7,913.06 0,274.85 6,298.01
7 (b) Credit Rating:

"I'he Company has credit rating of "INI A1+" as issued/affirmed by India Ratings and Rescarch for its short T'erm Commercial papers(CP) at the time of CP issuance.




8 Segment reporting:

(R in Crores)

Q

Notes on segment information:

C 3
Unaudited Audited Unaudited Audited
Particulars Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
31 December 30 Septemb 31D b 31D b 31 December 31 March 31 December 30 Septemb 31D b 31D b 31D b 31 March
2022 2022 2021 2022 2021 2022 2022 2022 2021 2022 2021 2022
|Segment revenue
a. Nutrient and other allied business 7,700.82 946103 $,482.63 22:981,3%) 13,031.47 16,714.23 7,709.83 9,461.20 4,482 64 22,281.56 13,031.46 16,714.23
b. Crop protection 651.11 702,24 623.09 2007.14 1,941.38 248795 (52.58 706.84 621.55 2.020.16 195447 2.510.54
Total 8,360.93 10,163.27 5,105.72 24,288.53 14,972.85 19,202.18 8,362.41 10,168.04 5,104.19 24,301.72 14,985.93 19,224.77
Less: Inter-segment revenue 52.82 534,63 31.55 149.64 101.89 113.92 32,82 54.65 31.55 149.64 101.89 113.92
Revenue from operations 8.308.11 10,108.62 5,074.17 24,138.89 14,870.96 19,088.26 8,309.59 10,113.39 5,072.64 24,152.08 14,884.04 19,110.85
Segment results
a. Nutnient and other allicd business 697.25 955.40 437.30 225495 144859 1,670.69 697.20 955.25 437.27 2,254.68 1,48.00 1,772.83
b. Crop protection 81.33 102,99 91.76 269.12 288.53 356.97 8().99 105.33 92.83 273.03 294.90 368.37
Total 778.58 1,058.39 529.06 2,524.07 1,737.12 2,027.66 778.19 1,060.58 530.10 2,527.71 1,742.90 2,141.20
Adjusted for:
1. Unallocable expense (+470) (49.34) (29.06) (142.16) 99.96) (163.99) (++70) (49.34) (29.06) (42.16) (99.96) (163.99)
b. Finance costs (56.81) (5+19) (17.81) (137.35) (5+07) (7543) (56:43) (+22) (17.82) (137.61) (54.09) (7547)
. Other income 4146 3143 26.54 126,23 66.38 14317 39.39 31.11 26.806 124.27 6748 144.27
d. Share in profit/ (loss) of joint ventures and associate (9.98) 0.36 1.30 (7.89) 446 374
Profit before tax 718.53 986.29 508.73 2,370.59 1,649.47 1,931.41 706.27 988.69 511.38 2,364.32 1,660.79 2,049.75
(X in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Particul.
articutars As at As at As at As at As at As at As at As at
31 December 30 September 31 December 31 December 30 September 31 December
2022 2022 2021 AlMasch 2022 2022 2022 2021 A Mk
|Scgment assets
a. Nutrient and other allied business 12,266.60 11,932.13 6,746.09 5,725.20 12,210,53 11,89791 6,745.46 3,748.23
b. Crop protection 1,891.37 1,925.37 1,683.10 1,524.09 1,976.38 1,980.84 1,715497 1,570.34
c. Unallocable assets 295498 297435 3,332.67 3963.75 2983.6+ 3,022.13 3,261,12 3,966.17
Total assets 17,112.95 16,831.85 11,761.86 11,213,04 17,170.55 16,900.88 11,722.55 11,284.74
|Segment liabilities
a. Nutrient and other allied business 790444 7,158.96 4,707.40 +4,280.27 7910,15 7,159.80 +4,707.30 4,280.17
b. Crop protection 6HA45 658.61 497.16 412.83 643.79 659.26 50497 421.20
c. Unallocable habihities 651.00 1,653.58 28245 22193 648,10 1,656.75 28483 225,10
Total liabilities 9,199.89 9,471.15 5,487.01 4,915.03 9,202.04 9,475.81 5,497.10 4,926.47

a. The Company is focused on two business segments: Nutrient & other allied business and Crop protection. Based on the "management approach” as defined in lad AS 108 - 'Operating Segments', the Chief Operating Decision Maker evaluates the Company's performance
and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments. T'he accounting principles used in the preparation of the financial results are consisteatly applied

to record revenue and expenditure in individual segments,

b. Segment result represents the profit before interest and tax carned by each segment without allocation of central administeative costs and other income.

Previous period/ year figures have been regrouped / seelassified, where necessary, to conform to the current period/ year classification.

Place: Chennai
Date: 02 February 2023




		2023-02-02T14:06:36+0530
	Rajesh Mukhija




