
 

 

Ref. No: 2023-24/107 
 

January 30, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

 
Dear Sir/Madam, 
 
Subject : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 – Outcome of Board Meeting held 
on January 30, 2024 

 

This is in reference to our letter dated January 22, 2024, intimating about convening of meeting of the 
Board of Directors of the Company, inter-alia, to consider and approve Unaudited Financial Results of 
the Company for the quarter and nine months ended December 31, 2023. 
 

In this regard, we write to inform that the Board of Directors at their meeting held today, i.e., January 
30, 2024, approved the Unaudited Standalone and Consolidated Financial Results for the quarter and 
nine months ended December 31, 2023 and noted the Auditors Review Report issued by M/s. S.R. 
Batliboi & Associates LLP (Firm Regn. No. FRN 101049W/E300004), Statutory Auditors, with 
unmodified opinion, on the Unaudited Standalone and Consolidated Financial Results for the quarter 
ended December 31, 2023 which is enclosed herewith. We are arranging to publish these results in 
the newspapers, as required under Regulation 47 of Listing Regulations. 
 

The Meeting of the Board of Directors of the Company commenced at 11:15 a.m. and concluded at 
02.35 p.m. 
 

This is for your information and records. 
 

Thanking you. 
 

Yours sincerely, 
For Coromandel International Limited 
 
 
B. Shanmugasundaram  
Company Secretary & Compliance Officer 



S.R. BATL/B01 & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th floor, "NORTH LOBBY" 
Survey No. 83/1. Raidurqam 
Hyderabad · 500 032, India 

Tel : +91406141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the unaudited standalone financial results included in the accompanying '·Statement 
of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 31 
December 2023" (the "Statement") of Coromandel International Limited (the ·'Company .. ) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5. as amended (the .. Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
.. Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended. 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410. --Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS' ) specified under Section I 33 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Shankar Srinivasan 
Partner 
Membership No.: 213271 
UDIN :2q2-i ni I Sl<fl<..YF 1<;"1 b 

Place: Visakhapatnam 
Date: January 30, 2024 

s R BttllU>ol i AHOCldle~ lLP d l•mlltd l11bU1ly P~rtnenhlp wlln LLP ldtnl 1tv No. AA8 ·429S 
RttQd 011,ce 22, Co rn.Jc Slt~tl, Bloclt ' B', 3rd rtoor, Ko1Ula ·700016 



S.R. BATL/80/ & ASSOCIATES L LP 
Chartered Accountant s 

THE SKYVIEW 10 
J Rth Floor, "NORTH LOBBY" 
Survey No. 83/ J . Ra,durgam 
Hyderabad - 500 032. India 

Tel : +9140 61 41 6000 

Independent Auditor's Review Report on the Quarterly and Year lo Dale Unaudited Comolidated Financial 
Resultli of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Discl~ure 
Requirementli) Regulations, 2015, as amended 

Re,·iew Report to 
The Board of Directors 
Coromandcl International Limited 

I. We have reviewed the unaudited consolidated financial results included in the accompanying ··Statement of 
Unaudited Standalone and Consolidated Financial Resul ts for the quarter and nine months ended 31 December 
2023" (the "Statement") ofCoromandel International Limited (the "Holding Company .. ) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as ·' the Group .. ), its associates and joint venture attached 
herewith. being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended (the " Listing Regulations .. ). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) --interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended. read with re levant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company·s Board of 
Directors . Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 10. 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity .. issued by the 
Institute of Chartered Accountants oflndia This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters. 
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that wc would 
become aware of all significant matters that might be identified in an audit. Accordingly. we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 
(i) Coromandel International Limited 

Subsidiaries: 
(i) Coromandel Chemicals Limited, India 
(ii) Dare Ventures Limited, India 
(iii) Parry America, Inc, USA 
(iv) CFL Mauritius Limited, Mauritius 
(v) Sabero Organics America S.A., Brazil . 
(vi) Coromandel Australia Pty Ltd, Australia 
(vii) Sabero Argentina S.A., Argentina 
(viii) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico 
(ix) Coromandel International (Nigeria) Limited, Nigeria 
(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil 
(xi) Coromandel Mali SASU, Mali 
(xii) Coromandel Technology Limited, India (with effect from December 27. 2022) 
(xiii) Dhaksha Unmanned Systems Private Limited. India (with effect from July 3 1. 2023) 
(xiv) Coromandel Solutions Limited (with effect from October 31. 2023) 

Joint venture: 
(i) Yanmar Coromandel Agrisolutions Private Limited. India 

Associates: 
(i) Sabero Organics Philippines Asia Inc. Philippines 

S R Balltboj 6 Assoc•ale!,. LLP. cJ l 1m1ttd L1ab1hly Pannerstup w1tn LLP ldentirv No. A.AB 4295 
ReQd Ot lrce 22. Cam<Jc Street. Bloc!( ·e·. J rd F'loor, Kolkala-700 016 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartc"d Accountants 

(ii) 13aobab Mining and Chemicals Corporalion S.A. Senegal (wilh e!Tect from Seplembcr 05. 2022) 

5. 13asc~ on _our review conduc1cd and procedures performed as slalcd in paragraph 3 above and base<l on the 
cons1dera11on of lhe review reports of olher audilo~ referred 10 in paragraph 6 below. nothing has come 10 our 
attenlion thal causes us to believe that the accompanying Slalemenl. prepared in accordance wilh recognilion and 
measurement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS' ) specified under Sec1ion 
133 of lhe Companies Act. 20 13. as amended, read wilh rclevanl rules issued thereunder and 01her ru:counling 
principles generally accepted in India, has not disclosed 1he in formation required to be disclosed in lcrms of the 
Lis1ing Regulations. including the manner in which it is 10 be disclosed. or 1hat ii contains any ma1erial 
misstatement. 

6. The accompanying Statement includes the unaudited inlerim financial results and olher financial informa1ion. in 
respccl of three subsidiaries. whose unaudited interim financial results include lotal revenues of Rs. 0.07 crorcs and 
Rs. 0.20 crores. total net loss after tax of Rs. I. 74 crorcs and Rs. 7 .35 crores. tolal comprehensive income/(lo-;~) of 
Rs. (6.29) crores and Rs. 56.04 crores for the quarter and nine months ended December 31, 2023 rcspeclively. as 
considered in the Statement which have been reviewed by their respective independent audito~. 

The independent auditor's reports on interim financial results of these entities have been furnished to us by the 
Management and our conclusion on the Statement. in so far as it relates to the amounts and disclosures in respect 
of these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in 
paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results /slatemenls and 01her unaudited financial 
information in respect of: 

• Eleven subsidiaries, whose inlerim financial results and olher financial information rcncct total revenues 
ofRs. 48.73 crores and Rs. 56.22 crorcs, lotal net loss after tax of Rs. 1.35 crores and Rs. 5.41 crorcs. and 
tolal comprehensive loss of Rs. 1.35 crores and Rs. 5.41 crores for the quarter and nine months ended 
December 31. 2023 respectively. 

• Two associates and one joint venture, whose interim financial results includes the Group·s share of nel 
loss of Rs. 8.99 crorcs and Rs. 16.38 crores and Group·s share of total comprehensive loss of Rs. 8.99 
crores and Rs. 16.38 crores for the quarter and nine months ended December 3 1. 2023 respectively. 

The unaudited interim financial statements and other unaudited financial information of the these subsidiaries. join! 
venture and associates have not been reviewed by their auditor and have been approved and furnished lo us by the 
Management and our conclusion on the Statement. in so far as it relates to the a!Tai~ of these subsidiaries. joint 
venture and associates. is based solely on such unaudited interim financial results and other unaudited financial 
information. Certain of these subsidiaries/associate are located outside India whose financial results and other 
financial information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and the holding Company s management has converted the financial results of such 
subsidiaries/ associate located outside India from accounting principles general ly accepted in their respecthc 
countries to accounting principles generally accepted in India According to the information and explanations given 
to us by the Management, these interim financial results arc not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified , ith 
respect to our reliance on the work done and the reports of the other auditors and the financial results certified bv 
the Management. • 

For S.R. BA TLIBOI & ASSOC IA TES LLP 
Chartered Accountants 
ICAI Firm regisl ion number: 101049W/E300004 

ptr Shankar Srin &58n 

Partner 
Membe~hip No.: 2 1327 1 
UDIN: 2.42.1321 /Gk t1<1/61 f:, {, '!>1 

Place Visakhapatnarn 
Date: January 30. 2024 



SI. No ParticuJan 

COROMANDEL INTERNATIONAL LIMITED (CIN: U4120TG1961PLC000892) 
Rcgis1tred Office: 'Coromandel Houee', 1-2,.10, Sardar Patel Road, Sccunderabad - 500 003. 

Statement of Unaudiltd Standalone and Coneolidated Financial Results for the Quarter and Nine months ended 31 December 2023 

S1aru..l1lone rr:1ul11 

Un1udi1ed Audhcd 
Quorm ended Nin, month, ,ndtd Year ended Qu•rter tndtd 

Con 11olid:1tcd rcsultJt 

Unaudited 

Nin• month• mdt d 
JI 0.C.mber JO ~pitmbcr JI December JI December JI December JI March 

202J 
JI December JO Sq,1tmber JI December JI December J I Dtttmber 

I lncomt 
(1) R C"\TIHll' fro m opc.·r.1110m 

(b) C"hhrr mrom r 

Total income 
2 E,.pm ... 

(11) Cm 1 of m:ucrub comumcd 
(b) l'urclia,c, o f ,iock-m-mde 
(c) Changci, m im·ccuom o f fini.,_lu."<I ~ s. wm k-01- P~ " and stock-m-mnl(' 

(d) Employee broefi"' e,pcn,e 

(c) Fmanct' CO!ll ll 

(t) D q-tn'Cl:ltion and 1morti., at10n c.~pm~ 
(g) r-~hl and di., mbunon C'XflC1l!-<' 

~,) O1hcr c.'P""""' 
Total cxpcnlN 

J Profi1 befor, ,h.,. ofprofit/(1001) orjoint v,enrutt and usoci11cs (1-2) 
4 Sharr o f profit/ (lo<s) of ,om1 ,-mruee and a,,ocures 
5 Profit before tax (J+4) 
6 Tu. c-xpro~ 

(a) Cunrn1 r.ax 

(b) DckTTttlr.ax 
TotalTaxexpena, 

7 Net Profit afler tax and 1hare ofprofit/ (loa) ofjoin1 ,.,,nrutt and ossociatcs (~ 
:\ttnb uetblC' to 
(a) Q\,,1cn: of the Company 

(b) Son-connolhng i:ntL~ t 

8 Other comprdlm.sift income 
lttNJ rhal • iU Nol bt rrdmsiftrd .fltllm q1t1t11t!J t• pn(,t .-Jas.s 

Effect o f m o runng mv~ nncnu; at f.ur \-alut­

.\CIU2ml g:,in/ ~os,) on defined broclil obligation 
Income ta.x rcbtmg to abo\·c 1tt.-"1n:,. 

lttws thdt . 1u '"' rrdassiflrif .t1ths,q11tnl/r lo Jtn!lit or /a.u 
Effc:ct1Yt' portion o f g,.m:,./ ( lo :-s) on d~ ignatcd portion o f hedging 01:,. trumcrns in a c sh 

Oow hcdfl'" 
Income a :i. n.-bnng to 11cm:,. that \,-ill ~ n.'Cb:-s.ificd to profit o r los:­

E.,:.cba.nge diffen-n~ on tr.m::larion of fotrign opcntion:: 
Total othu comprc.hcnsift incomc/ (loss), nc.t of tax 

:\nnbua blt· ro 

(a) Q\\TI~ o f rhc Companr 
{b) '.\. o n-controUmg intOCl-t 

9 Total comprc.hcnsivc income (7+8) 

10 
II 
12 

\m,b ut:ablc ro 

(a} O wn~ o f the- Cnmpan~· 
(b) '.\.on<nnrrullmt UlltTt.~ t 

P:ud-.up t'\f\111) shar" cap1u l {b et· ,"llm· t I pvr t"-11111, :-h:an·) 

O thCT Cl.JUI ')' 

I _, m mJ..~ pc..,.. :-h2irt· <1f f I n cl1, .fo r 1ht.· pt-r1t x l - no r :111n11ah:-n .l) 

- 8:.11.~IC 

• D 1lu1t....J l l 

202J 202J 2022 202J 2022 

S.Hll.33 
59.71 

5,510.04 

3.578.52 

1.124-04 
(389.119) 
182.51 
37.83 
60.36 

305.l-l 
290.77 

5,190.28 
319.76 

119.76 

72. 12 
5.13 

77.25 
242.51 

242.51 

0.1; 

(0.19) 

0.56 

241.07 

2'JA4 

8.23 
K.22 

6.985.5(, 

45.7 1 
7,0Jl.27 

3.1191.87 
495.97 

1.527.66 
174.64 
46.06 

52.07 
l03.63 
327.52 

6,019.42 
1,011.85 

1,011.85 

248.91 
0.94 

249.85 
762.00 

762.00 

(3.50) 
0.88 

(2.6-l) 

0.66 

(4.60) 

757.40 

29.44 

25.K9 
2:i.K7 

8.}0R. 11 
41 A<, 

8,349.57 

5.161.42 
1.533.~ 
(203.6-l) 
165.68 
56.81 

46.9 1 
3ll.12 
337.30 

7 631.04 
718.53 

718.53 

179.68 
(0.50) 

179.18 
5l9.J5 

539.15 

6.51 

(1.6-l) 

4.87 

544.22 

18 .. 15 
IK . .12 

18.129..17 
151.9S 

18,281.32 

I0.(,-1 1.28 

2.92.1.65 
82.88 

520.74 
124.35 
160.42 
9 12.97 
915.80 

16,282.09 
1,999.23 

1,999.23 

485.93 
3.51 

489.44 
1,509.79 

1,509.79 

(3.50) 
0.88 

(0.93) 

0.2.l 

(l.l 2) 

1,506.47 

;1..1 1 

Sl.ll 

24.ll8.R9 
126.23 

24,265.12 

15.993.17 
-1,2GII.% 

(1.022.S-I) 
489.82 
137_5; 

136.87 
886.0 1 

1.012.99 
21,894.Sl 
2,370.59 

2,370.59 

601.1; 
(3.70) 

597.45 
1,77.J.14 

1,77.J.14 

(1.21) 
0.30 

2.07 

(7.08) 

1,766.06 

~JA-11 

29.<m.5; 
174.76 

29,784.31 

19.555.73 
4.66-l.08 

(751.95) 
653.42 
189.28 
18 1.20 

1.138.lO 
1.432.21 

27,062.27 
2,722.04 

2,722.04 

691.36 
(3.99' 

6lfl.J7 
2,034.67 

2,034.67 

(132.5-l) 
(6.10) 
1.98 

(3.68) 

0.93 

(IJ9.41) 

1,895.26 

29.40 
7.K38.56 

69.25 
69. 1:? 

202J 2023 2022 202J 1J1l2 

5.4(,-1.15 

58.5~ 
5,522.69 

3.59 1.59 
1.12-1.fM 
(390.95) 
185.38 
38.11 
63.53 

l05.l-l 
290.91 

5,207.95 
314.74 

(8.99) 

305.75 

72.51 
; .1J 

77..6'. 
228.11 

230.98 
/2.87) 

228.11 

(5.70) 

1.1; 

0.1; 

(0.19) 
0.10 

(l.89) 

(3.89) 

224.22 

227,IJ') 

(2.87) 

6.988. ll 
-I-U9 

7,012.92 

3.()95.28 
495.97 

1.527.IJ 
177. 19 
46.22 
53.9; 

l03.62 
330.23 

6,029.59 
1,003.33 

(3.78) 

999.55 

244.96 
754.59 

756.87 
(2.28) 

754.59 

7J.5-l 
(3.50) 
(7.31) 

(2.6-l) 

0.66 
(1.01) 

59.74 

; 9_74 

814.33 

8 16.61 
(2.28) 

29 . .J.l 

25.i 2 
2).69 

8,349.18 

; J 62.63 

1.533.~ 
(203.72) 
166.57 
56.83 
47.08 

333.12 
336.98 

7,632.91 
716.25 

(9.98) 

106.Zl 

179.92 
(0.50\ 

179.42 
526.85 

526.85 

526.85 

0.-IO 

(0.~ ) 

6.5 1 

8.47 

8.47 

SJS.32 

535.32 

29.40 

17.91 
17.K? 

IK. lfrC,7 
147.83 

18,293.50 

HJ.<i>i .76 
2,923.65 

80.49 

526.92 
12-1.85 
16; .58 
912.97 
9 18.15 

16,JI0.37 
1,983.IJ 

(16.38) 

1,966.75 

486.50 
3.52 

490.02 
1,476.73 

1,131.88 
(5.15) 

1,476.73 

10.1; 
(3.50) 
(6.48) 

(U.93) 

U.23 
(2.40) 

57.67 

57.67 

1,534.40 

1.539.55 
(5. li) 

24,276.35 

15.993.87 
4_2(,11.99 

( IJll? .22) 
4?2.5-l 
137.61 
137.38 
886.0 1 

1.1114.96 

21.904.14 
2,372.21 

(7.8'}) 

2,364.32 

601.52 
(3.69) 

597.83 
1,766.49 

1.766.49 

1,766.49 

0.94 
( 1.21) 
0.20 

(8.24) 

2.07 
1.02 

(5.22) 

(5.22) 

l,76L27 

1.7(,1.27 

(l in Crorc9) 

Audi1ed 
Ytarmded 
JI March 

2023 

29.627.90 
171.IJ 

29,799.0J 

19..556.25 
4.66-l. II 
(747.S-I) 
656.55 
l?U.UI 
181.95 

1.138.41 

l .4l-l.2G 
27,1173.70 

2,700.84 

691.89 
(3.?8) 

6lf/.91 
2,012.93 

2.0 12.93 

2,012.93 

(133.72) 
(6.10) 
2. 11 

(3.68) 

11.93 
2.ll'J 

(IJ8.J7) 

(13&.37) 

l,8R56 



·nu• nbrwc unaudirc<l !CtnnJ:111111-: and cnnsoli<l:u<.'<l finnnci.ll results of Comm.ln<lcl lntcm:atinn:tl l~1nitc<l ("the Comp:tny"), \\ hich ha\'c been prcparc<l in acco rdance wi1h 1hc Indian Acco unting Stant.l:lrds ( Ind ,\ S') prcscribl·U under Sect.ion 13J o f the Cmnpanics 
Act. 201J C'lltc t\c1'1 ~u \\1th rclc,1101 ruk~ i:-:sucd thcrcundcr. nthcr nccoun tin~ principl~ ,-,"--'Oer.11ly nccc.-ptlxl in lndi:1 and ~uidclinc~ is11ucd br the Sccurit.ic:t and Exch:,nh,c Hoard n f India \ 1SEHI'') were re,·icwcd ~md rccnmmcn<led br the Au<lir Committee 
11nd Dflprnn-cl by the l\o:trd o f Dircctnr.;. in their meeting.,. hc:ld on JO Jnnu:iry 2024. The Srntutnry Autlilors han· cnrric..-J ou1 :i limi1c<l re,·iew and i11sucd unmoJi(icd rcp" rts thereon. 

2 Pur.;.u:mt to the cscrcist· o f stock options b)' cen:ain c-mplo p .. -cs. the Comp:mr h:t.~ allotted 9,S20 equity shares Juring the yunrter cndc.·d J I Occcmbcr 202.\ (quarter ended J I December 2022: 1,74,5<>41) and 3,KtJ .. )00 e~uitr :,1hares during the nine months ended .J 1 
Dc-ceml><r 2023 (nine month, cnded 31 Dc-ccmbcr 2022: 5,13.340) nf'1 cad, nt the rc,pec1i1·c exercise price. 

l The: Cnnicoli<l:11cd Rc-sulrs include results n f subsidiari~ - <:ommandcl Brasil Limit-ad~ Parry America, Inc., ~abcm O rganic:,. America ~.,\., Coromandcl Au~nralia Pf)· Lt<l (formerly known :1.1 Sabcro Australia Pry 1..tJ), Sabero Europe B.V., (uquic.btcc.J w.c.f. 25 
Mar 2022), Sobcm Ari,=tino S.A., Commandcl Ai,,,ronc-gocios de Mexico, S.A de C.V, Coromandcl lntcmatinnal (Ni1,,cria) Limited, Coromandcl Chemicals Limited (formerly known a., Porry Chemic:tls Limited), Dare Ventures Limited (formerly knmrn :is Dare 
lm·e.imcnrs Limited), CFL Mauritius Limited. Cnromandcl Mali SASU, Co romandcl Technology Limited (w.e.f. 27 Dcccml><r 2022), Dhoksha Unmanned S)'Stem, J>ri,·ate Limited (w.e. f. 31 Julr 2023), Cornm:indcl Solution, Limited (w.e.f. 31 Octobcr 2023), 
Joint 1't'nturc Cnmpanr • \'anmar Corom:indcl A!,>risnlutions J>ri,-.te Limited. Associate Co mpanies. Sabem O rganics Philippines Asia Inc and Daobab Mining and C:hemicals Corporotion S.A. (w.e.f. 05 September 2022). 

4 Pur.<uont to the Share J>urcha.c Agrcrnicnt ( SPA') dated 29 June 2023, the Companr thmugh its Wholly Owned Subsidiary (\VOS), Coromandcl 'J'cchnologr Limited (C'll..), has ocquired 32.(,8°·• equity stake in Dhak,ha Unmanned S)•, tem, Pri,·ate Limited 
(DUMS) for a rn,h con,idcr.ition o f Rs. 204.24. Further, C O.. h:is also acquired the existing 18.34° , equity sr.ike in DUMS held by Dare Venture, Limited (DVL), a WOS o f the Compan)', Upon satisfacto ry completion o f the cu.<tomory closing conditions, the 
Company holds 51.02" " equity stake in DUMS and accortlingly. is classified as a subsidiary of the Company with effect frnm 31 July 2023 and has been consolidated with effect from that dote. The ttansoction wa, accounted in acenrdancc with Ind AS 103 • 
Business Combinatio n and the initial accounting has been pm,isionall)· determined. 

S As intimated by the Company 10 the stock exchanges about an incident related to one o f its plants, the Companr is in the process o f addressing the matters. Ba.,cd on the information available to date, the Company docs not bclic\'e th,u the aforesaid matter u.·ill 
ha,·e anr mareriaJ effect on its financial results. 

6 Pursuan t to the requirements of SEBI circular no SEBI/ HO/ DDHS/ DDHS/ CIR/ P/ 2019/ 115 dated 22 October 2019, the Company had listed commerci:tl p•pcrs on• recognised stock exchange. 
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Additional information pursuant to Regulation 52(4) o f Securities and E.,changc Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as omendcd based on Stand:tlone financial results :is at and for the quarter ond nine months 

ended 31 December 2023. 

Quarter ended Nine months ended Year ended 
Paniculan 31 December 30 September 31 December 31 December JI December JI March Fonnula UKd for computing rrspective ratios 

2023 2023 2022 2023 2022 2023 

D<bt Eqtlll)' R,1110 (Ill tim<>) 0.00 0.00 o.~ 0.00 o.~ 0.00 (Long-tmn and Sh011-tmn borrov."tflg, induding Cunmt nururitie, of Long-tmn 
llorrou-ing,)/(fotal Equity) 

D<bt Scm tt Co"""'S" Rann (in tun<>) 11.81 23.09 13.30 18.30 18.33 15.46 (Profit aftn" tu and bdatt Dcprtt:iation and :\mortisation &pm~ . Fmancc Cm:~ adudmg 
lease intc=t. Excq,tioo:tl Items )/(F012nce Co,t, acluding lc:asc 1111c=t + Prmcipal Rrpapncnt 
of Long t<rm borrowing,) 

lntere<t Sen-ice Con:ng<> Ratio (in timc.) 11.81 23.09 13.30 18.30 18.33 15.46 (Profit after t u: and bcf~ Dcprtciation and :\morti.sation fupmse. Financ~ Co~t$ aduding 
lose interest , E, cc-prioml herw,)/ (Fmancc cos~ e~duding lca.sc intCTt'!it) 

Cum-nt Rano ( 111 mnc,) 202 224 1.62 202 1.62 1.77 CU1Tt11.t a,;sct.s/Currnu liabilities 

Lon~ tmn bomm,ng (L 113) to " 'orlcing Capit:tl (m tim<S) (Long tmn Borrowings ( Including Cum:nt maturih<> of L TB)( / (Cu=nt .\ '5c:t> - (Current 
liabaities . Currrot maturities of LTB)I 

1lad Deb~ to :\ccounr n:ttt\.llbk· raoo (m times) 0.00 0.00 0.00 0.00 Bad Debts/ .\\'tnge recei\'able (including Go,.munmt subsidr rccm-.ble,) 

Cun'Cflt h2ba11y r>DO (in Dm<>) 0.92 0.91 0.95 0.92 0.95 0.93 Cum:nt liabilities / Total I.abilities 

Toal Debt> to T oat Ass<t>< (111 mnc,) 0.00 0.00 o.oz 0.00 0.02 0.00 (Shon t<rm borrowings + Long term borrowings) / Total .-usets 

Dcbrors Tumo,~ ratio (dar~) 57 47 58 54 35 23 RC'\'C"llue from opcrarion~ / :\\·ttage rccri\-able5 (indudmg Go,·emmcnt subsidy r«rn.1bk-:c) 

lnn·11mry rumO\-cr (days) 8} 79 71 89 64 63 (Cost of materials consumed,, Purcl1asL-,: of stock-in-trade.Chant,"('j m in\'C"lltoriic-s of fini-htd 
~ s. work-in- proc~s and s-tock-m-tradc)/ .\vcraJ.,'t' lm·cntory 

ap.. .... nn~ ~"'"'°' • • 6.37' e l5.U 0 o 9.-ltr, 11.76° , IIJ.43'. 9.85° , (Profit before depn-ci:ation. fu1:1.ncL' cosL"' . Tu and Other Income )/ Rn·cnuc from ~ 000 $ 

S 1:t Pmfir :\bq:m • o ~..as• o l0.91' , 6.49', 8.3311 n 7.35°0 6.87° 0 Profit aftcr ta!t / R"'·cnuc from operation~ 

Ulpn2.I n.-dcmptton ~ -e- ! m f Cron-:-) 9.86 9.86 9.86 9.86 9.8(, 9.8(, 

~c:1 \X'orth (111 t Crorea) 9,216.9? 8,971.88 7.913.06 9.216.99 7,913.1\6 7.R67.96 

7 Credit Rating: 
·11tc: C:Omp.my hl.s cn·d.it r.1cing o f "IND A I+" 1...; is~u1.:J / affi i:i lbtin1:,rs anJ Rcsc:1rch fc1r its sh, ,rt ' l'c..·rm r.nm1m:rci:d p:ipcr~((:Jl) :.1t the- time (1 f CP i~suancc. 
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8 Sci,nenl n:portinl(: 

(tin Crora) 
Standalone Con1olld•ted 

Unaudited Audited Unaudited Audilrd 
Paniculars Qu1utcr ended N,nc mon1h1 ended Yur ended Quarlrr ended Nine montlui ended Year mdrd 

JI December JO September J I De«mber JI December JI December J I March JI December JO September 31 December JI December 31 December 31 March 
202J 2023 2022 2023 2022 2023 2023 2023 2022 2023 2022 2023 

~gmcnt rr\'fflUC 

•· '.'\utnc·nt anll Olhc,- allk"\I bu~tn("!,!- -1,892.(19 (,.107.07 7,7119.82 16.391.28 22,281.39 27,162.19 -1 ,902.66 6.JOl.73 7.709.83 16,40-1.97 22.281.56 27.162.18 
b. Crop protrct:ton (,12. 19 722.16 651.1 1 I 890.38 2.IK17. I-I 2,617.26 615.-1-1 730.0i 65258 1,892.99 2.0211. 16 2.635.62 

Total 5,504.28 7,029.23 8,360.93 18,281.66 24,288.53 29,779.45 5,518.10 7,031.80 8,362.41 18,297.96 24,JOL72 29,797.80 
l...cll~: lntcr•:-cgmrnt m ·mur 5.\ .95 -1.\.(,1 52.82 152.29 1-19./>I 169.90 53.95 H.67 52.82 152.29 149.6-1 169.90 

Revenue from operations S 450.JJ 6 985.56 8 \AA,11 18 129.37 24 138.89 29 609.5S 5 464.15 6 988.13 8.309.59 18 145.67 24 152.08 29 6Z7.90 

Sc:gmcnt multi 
•· ~utrimt and othcr alhni bu..<in~:- 257.3-1 998.15 697.25 1,927.76 2.25-1.95 2.59-1.01 251.6-1 991.30 697.20 1,91-1.70 2..25-1.68 2.593.68 
b. r.rop prolccnon 82.-1(, 87.71 81.33 225.09 269.12 357.KI IH.59 87.12 80.99 226.67 273.03 365.79 

Total 339.80 1,085.86 778.58 2,152.85 2,524.07 2,951.82 336.23 1,078.42 778.19 2,l◄L37 2,SZ7.71 2,959.47 
. \dJU:-tt'J for. 

a. l 1nalloablc c~prn:-c (41.92) (73.66) (-1-1.70) (181.22) (1-12.16) (215.26) (-1 1.92) (73.66) (-1-1.70) (181.22) (1-12. 16) (215.26) 
h. 17inanet' co:-1~ (37.83) (-16.06) (56.81) (1 2-1.35) (137.55) (189.28) (38.11) (-16.22) (56.83) (IU.85) (137.6 1) (190.UI) 
c. Othcr mcomc 59.71 45.71 41.-16 151.95 126.23 174.76 58.54 -1-1.79 39.59 1-17.83 l2U7 171.13 
d. Shan- in profit/ (10::::-) o f ,oint ,-mrutT and a!-.roci:a~ 18.991 13.781 /9.981 116.381 n .s91 /2-IA'Jl 

Profit tM::forc tax 319.76 1,011.85 718.53 1,999.23 2,370.59 2,722.04 JOS.75 999.55 706.27 1,966.75 2,364.32 2,700.84 

(l in Crores 
Stand.alone Consolidated 

Unaud.it~ Audited Unaudited Audited 

Particulars Asat Asat Asat Asal Asat Asat Asal Asal 
310.ccmber 30 September 31 December 31March JI December JO September 31 December 31March 

202J 2023 2022 2023 2023 2023 2022 2023 

Segment assets 
a. ~ utrimt and od1<.T allied bu:-inC"!-s l0,665.-11 8.680.71 12.266.60 8,985.73 l0.753.07 8.750.15 12,210.53 8.831.27 

b. Crop protccnon 1,93 1.06 1.956.63 1,891.37 1,801.79 1.930.21 1,9-18.52 1,976.38 2.031.37 
c. CnaDoc:ablC' a.!<~<'n- 3.196.-18 3,606.38 2.95-1.98 3,-103.95 3,267.80 3,690.16 2.983.6-1 3.372.16 

Total assets 15 792.95 14.243.72 17 112.95 14 19L47 15 951.08 14 Wl.8J 17 170.55 14.2.14,80 

Segment liabilities 
a. :\utncnt and othcr alhcd bu~inc-:: 5,802.68 -1.383.92 7,904.-1-1 5,536.80 5,838.19 -1.386.16 7,910.15 5.37HO 

b. Crop protcctmn 530.60 610.85 6-14.-15 561.03 532.-10 612.51 6-13.79 72266 
c. Cnalloabk lrabil,oe. 2-12.68 277.07 651.UO 225.<,8 26-1.63 300.38 6-18.10 229.95 

Total liabilities 6,575.96 5,27L84 9,199.89 6,323.51 6,635.22 5,299.05 9,202.04 6,327.01 

Notes o n segment informJtion: 

2.. lhe Company is focused on C\\."O b usiness segments: N utrient & o ther allied business and Crop protectio n. 13::iscd o n the "manah,cment approach" as defined in Ind AS 108 - 'Operating Scb"mcnts'. rhc Chie f Operating Decision i\b.kcr c,·:1lu:1rcs the Comp:tnr':; 

performance and :tllootcs resources ba..:;cd on an :malp:is o f , ·arious performance indicators hr business scgm.cnts. Acco rdingly. information has been presented along these business segments. The acco unting principles used in the preparation of rhe fin:inci:il 
results :ire consistently applied to reco rd rc.·,·cnue and expenditure in indi,·idual segmenrs. 

b. X-1,rmeor result n.--prcscnts the profit before inrcrcst :ind ta-'< earned by each segment '"itho ut allocation of ct..-n tral :idmini~trJti,·c costs, fin:1.ncc cost :ind o ther income. 

9 Prc."\-io us period/ year fi!,.,rurc:-; ha,·c been rq ,,ynupcd/ rccla.,sificd. where 11cccss:1ry. to confo rm to the current perio d/ year cbssification. 

Place: Visakhapamam 

D a,c: 30 Janua.ry 2024 


	Outcome BM 30.01.2024
	CIL Q3 FY24 Signed Report and Results


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



		2024-01-30T14:43:23+0530
	BALASUBRAMANIAN SHANMUGASUNDARAM




