Coromandel International Limited

‘Coromandel House, 1-2-10, Sardar Patel Road,
C d I . el Secunderabad - 500 003, Telangana, India.
Oroman e R - Tel: 91-40-6699 7300 / 6699 7500 Fax: 91-40-2784 4117
E-mail: mail@coromandel.murugappa.com
FUTURE POSITIVE CIN: L24120TG1961PLC000892

Website: www.coromandel.biz

Ref. No: 2022-23/011 April 28, 2022
National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, 5'" Floor, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
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Scrip Code: COROMANDEL Scrip Code: 506395

Dear Sir(s),

Subject : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 — Outcome of
Board Meeting held on April 28, 2022

This is in reference to our letter dated April 21, 2022, intimating about convening of meeting
of the Board of Directors of the Company, inter-alia, to consider and approve Audited
Standalone and Consolidated Financial Results of the Company for the quarter and year

ended March 31, 2022.

In this regard, pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform
that the Board of Directors at their meeting held today, i.e., April 28, 2022:

a) Approved the Audited Standalone and Consolidated Financial Results for the quarter and
year ended March 31, 2022 and noted the Auditors Report issued by M/s. S.R. Batliboi &
Associates LLP (Firm Regn. No. FRN 101049W/E300004), Statutory Auditors, on the
Audited Standalone and Consolidated Financial Results for the quarter and year ended

March 31, 2022.

Further, we would like to confirm under Regulation 33(3)(d) of the Listing Regulations read
with SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016, that the Statutory Auditors
have issued the Auditors Report with unmodified opinion on the Audited Standalone and
Consolidated Financial Results for the year ended March 31, 2022,
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b) Recommended a final dividend of Rs. 6/- per equity share of Face Value Re. 1/- each
(600%) for the financial year 2021-22, subject to approval of shareholders at the ensuing
60t Annual General Meeting (‘AGM’) of the Company, scheduled to be held on July 27,
2022.

The final dividend, if approved by the shareholders at the ensuing AGM, will be paid on or
after August 12, 2022, but within 30 days from the declaration of dividend at Annual
General Meeting, as provided in the Companies Act, 2013.

The Meeting of the Board of Directors of the Company commenced at 11:30 a.m. and
concluded at 2.10 p.m.

This is for your information and records.
Thanking you.

Yours sincerely,
For Coromandel International Limited
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Rajesh Mukhija

Sr. Vice President — Legal & OJ ® 7 .
Company Secretary
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COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000892)
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31 March 2022

X in Crores)

Standalone results

Consolidated results

Refer note 6 Unaudited Refer note 6 Audited Refer note 6 Unaudited Refer note 6 Audited
SL. No Particulars Quarter ended Year ended Quurter ended Year ended
31 March 2022 | ! D;g;i“b“ 31March 2021 | 31March2022 | 3iMarch2021 | 3i March2022 | > D;g;“b“ 31March 2021 | 31March2022 | 31March 2021
1 |Income
() Revenue from operations 4,217.30 507417 2813.02 1"),(,!88.2_(7 14.156.20 422681 507264 2,824.69 1911085 14,181.95
(b) Other mcome 76.79 26.54 +46.89 143.17 7449 7679 2686 47.03 1427 7506
Total income 4.294.09 5.100.71 2.859.91 19.231.43 14.230.69 4.303.60 5.099.50 287172 19,255.12 14.257.01
2 |Expenses
(a) Cost of matenals consumed 30344 3,223.87 1,978.76 11,892.24 701465 307338 3.19208 1,991.05 11,896 98 6.979.20
(b) Purchases of stock-in-trade 161 14 78654 9332 243307 212542 103 .82 81846 9207 243501 2.169,26
(c) Changes n mveatones of finshed goods, work-in- process (B7+H) (165.32) (117.78) (115.11) 534183 (3546) (169.75) (12227 (115 43) 359 46
and stock-in-trade
(d) Employee benefits expense 15674 149.01 13692 58316 53483 157.711 15051 13771 38718 53857
(¢) Finance costs 21.36 17 81 1639 7543 10562 2138 1782 1641 7547 10567
() Depreciation and amortisation expense 4526 4269 +46.59 17202 17245 4542 4285 46.74 17265 17308
() I'reight and distnbucion expense 213,62 269412 183.04 1,033.36 89236 21362 269.12 183.04 103336 89236
(h) Other expenses 43803 26826 31272 132585 107749 334035 26833 31341 1,12391 1,078 86
Total expenses 4,012.15 4.591.98 2.648.96 17.300.02 12.464.65 3.913.92 4,589.42 2,658.16 17.209.11 12,476.46
3 |Profit before share of profit/ (loss) of joint venture and 281.94 508.73 210.95 1,931.41 1,766.04 389.68 510.08 213.56 2,046.01 1,780.55
associate (1-2)
4 |Share of profit/ (foss) of jomt venture and associate - - = - (0.72) 130 (0.2 374 540
5 |Profit before tax (3+4) 281.94 508.73 210.95 1,931.41 1,766.04 388.96 511.38 213.32 2,049.75 1,785.95
6 lax expense
(a) Current tax 9174 131.65 5315 516.62 I 43653 9223 1324 53617 51872 459 89
(b) Deferred tax 679 (240 140 234} (3.07 6.94 (2.61) 1.30 257 (3.09)
Total Tax expense 98.53 129.25 54.55 518.96 | 453.46 99.17 129.80 5747 521.29 456.80
7 |Net Profit after tax (5-6) 183.41 379.48 156.40 1,412.45 1,312.58 289.79 381.58 155.85 1,528.46 1,329.15
8 |Non-controling mterest . . . = =
9  |Net Profit after taxes, non-controlling interest and share of] 183.41 379.48 156.40 1,412.45 1,312.58 289.79 381.58 155.85 1,528.46 1,329.15
profit/(loss) of joint venture and associates (7-8)
10 |Other comprehensive income
Ltems that will wot be reclassified subsequently to profit or loss
[Lffect of measurnmg imvestments at fair value 2,72 478 20,72 +78 19.90 1.54 513 22,40 858
Actuarial gain/ (loss) on defined benefit obligation 0.14) (11.43) 2,93 9.96) .14 = (1144 2,93 993
Gamn on Bargain Purchase (Refer Note 3) 2.66 - - 266
Gain on remeasurement of previosuly held mterest as per Ind 760 =
AS 103 (Refer Note 3)
[ncome tax celating to above items +80) 178 (3:37) 140 +70) 017) 175 (373) 121
Items that will be reclassified subsequently to profit or foss
iffectiv e portion of gans /(luss) on designated portion of (140 (122) (138) (0.20) 16.33 (140) 22 (138) {020y 1637
hedging mstruments n a cash flow hedge
Income tax relatmg to items that will be reclasstfied to profit or 0.33 0.06 140 003 +.11) 035 006 040 005 411,
loss
Ixchange differences on translation of foreign opertons . - 400 003 054 +78 (163}
Total other comprehensive income/ (loss), net of tax 14.73 (0.16) (6.07) 17.93 18.70 18.01 1.24 (6.28) 24.21 13.09
11 |Total comprehensive income (9+10) 198.14 379.32 150.33 1,430.38 1,331.28 307.80 382.82 149.57 1.552.67 1.342.24
12 |Paid-up equity share capital (Face value 1 per equity share) 2935 2935, 2934 20.35 2934 2035 2935 2934 20935 N
Other equiny 6,268.66 518326 632892 105
liarnings per share (of T1 each) (for the penod - not N
annuahsed)
- Basic ) 6.25 1293 333 4814 +H77 987 1300 531 5209 4554
- Diluted ) 6.23 1291 332 48.03 +165 986 12.98 530 5198 \ s
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Standalone and Consolidated Balance sheet

(¥ in Crores)

Standalone Consolidated
|81. No Particulars Audited Audited
As at As at As at As at
‘ 31 March 2022 | 31 March 2021 31 March 2022 31 March 2021
1 |ASSETS
|Non-current asscts
(@) Property, plant and equipment 1,701.03 1,615.79 1,701.44 1,616.33
(L) | Right-of-usc assets 37548 383.00 382.44 390.13
(c)|Capital work-in-progress 11982 75.68 119.81 75.70
(d)|Goodwill - - (032 0.32
()| Other intangible assels 6.28 7.90 737 8.66
(O Intangible assets under development 2139 13.47 2139 14.08
(@] inancial assets
@) Tovestments 266.78 334.34 243.46 21379
(i) J.oans 400.00 400.00
(h)]Tncome tax asscts (net) 4.81 0.83
H]Other non-current assets 63.47 5434 63.47 54.34
‘Total non-current asscts 2,954.25 2,484.52 2.944.51 2,374.18
Current assets
(a))Inventories 3,655.31 2,593.31 3,663 23 2,600.88
by} linancial assels
(i) Investments * * * #
(i) T'rade receivables 242.49 559.07 264.87 554.42
(it}) Government subsidies receivable 29414 589.66 294.14 589.66
(iv) Cash and cash cquivalents 657.65 653.93 706.01 692.10
(v) Other balances with banks 1,047.27 29.99 1,047.27 29.99
(vi) Loans 1,540.00 1,500.12 1,540.00 1,513.68
(vii) Other financial asscts 34.61 36.32 34.96 36.58
()] Other current assets 787.32 501.21 789.75 504.00
Total current assets 8.258.79 6,463.61 8.340.23 6,521.31
Total assets 11,213.04 8,948.13 11,284.74 8,895.49
11 ‘ EQUITY AND LIABILITIES
Equity
(@) |1iquity share capital 29,35 29.34 29.35 29.34
)| Other equity 6,268.66 5,183.26 6.328.92 512125
Equity attributable to owners of the company 6,298.01 5,212.60 6,358.27 5,150.59
(¢)|[Non-controlling interests - - -
Total equity 6,298.01 5,212.60 6,358.27 5,150.59
Liabilities
Non-current liabilities
(a)|liancial labilitics
(i) leasc liabilitics 37089 36191 370.89 361.91
(ii) Other financial liabilitics 1.95 1.76 1.95 1.76
)| Provisions 1428 1372 14.28 13.72
(o) Deferred tax liabilities (net) 63.77 55.87 65.97 57.56
()| Other non-current liabilities 7.79 8.27 #i7Y 8.27
Total non-current liabilities 458.68 441.53 460.88 443.22
Current liabilities
(a)]lfinancial liabilitics
(i) Borrowings 0.04 1.21 0.04 1.61
(i} l.case liabilitics 24.03 21.43 24.03 21.43
(i} "I'rade payables
Total ()ul‘slm‘lding dues of micro enterprises and 29.96 936 2996 936
small enterprises
Total outstanding dues of ereditors other than
i - ; 3,883.22 291227 3,883.58 2,912 80)
micro enteeprises and small enterprises
(iv) Other financial liabilities 241.37 2200.94 246.38 22594
L) Provisions 18.98 21.60 19.43 21.72
(©)|Current tax liabilides (net) 74.93 35.86 75.44 36.09
(d)|Other current liabilities 183 82 71.33 186.73 72.73
Total current liabilitics 4,456.35 3,294.00 4,465.59 3.301.68
Total liabilities 4,915.03 3,735.53 4,926.47 3,744.90
Total equity and liabilitics 11,213.04 8,948.13 11,284.74 8,895.49
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COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000892)

Audited Standalone and Cc lidated St t of Cash flows
R in Crores)
Standalone Consolidated
31 March 2022 31 March 2021 31 March 2022 31 March 2021

Cush flow from aperating activities:
Profit hefore tax 1,931.41 1,766.04 2,049.75 1,785.95
Adprstmenis foe

Depreciation and amortisation expense 17203 17245 172.65] 17308

1 oss on sale/serap of property, plant and equipment(net) 671 468 632 4068

(Profiy/loss on sale of mvestment 017 017

[ixchange differences (net) 28 84 (81 89) 28 84 (81.89)

Share of profit/(loss) of joint venture and associate @37 (5 40)

Gain on measuring investments at 1FVIPIL (net) (3.33) (1.62) (353) (1.62)

Impairment allowance recognised for doubtful trade receivables, loans and advances and (H8.43) 984 (4845) (Y.84)

other habilities no longer required, written back (net)

Provision for Impaisment of Investment 10281

“Frade and other receivables written off 1081 035 1081 035

Provision for employee benelis .84 (10.56) 119 (1044)

Share-based payments 281 399 281 399

Fimance costs 7543 105.62 7547 105.67

Interest income (101.13) (41.07) (101.43) (+1.64y

Duvidend income 0.07) (0.05) ©0.07) (0.05)

Others (0.66) 0.27) (0.66) {0.27)
Operating profit before working capital changes: 2,177.82 1,908.00 2,189.76 1,922.74
Changes m working capital:
I'rade payables 1,012.142 (288 33) 1,01627 (269.56)
Other liabilities 124,55 (31.42) 12608 (27.20)
I'rade receivables 31858 1,155 34 29038 1,169.75
Government subsidies recenvable 29552 1,726.56 29552 1,726.5¢
Inventories (1,062.00) 11062 (1,062.35) 108.25
Ovther assets (295.79) 840 (294.26) 702,
Cash generated from operations 2,570.80 4,589.17 2,561.40 4,617.56
Direct taxes paid (net of refunds) (477.55) (464.05) (483.33) (467 41}
Net cash flow from operating activities (A) 2,093.25 4,125.12 2,078.05 4,150.16
Cash flows from investing activities:
Purchase of property, plant and equipments and other intangible assets, including capital (277.81) (188.13) (27192) (188.22)
work-in-progress and capital advances
Purchase of leaschold land (6.82) (6.82)
Proceeds from sale of property, plant and cquipments 101 X5 133 248
Investment in subsidiary /joint venture (11.00) (12.00) (12.00)
Proceeds from sale of non-current investments 0.40 0.4
Inter-corporate deposits/ loans given (920.00) (1,310.01) 920.00) (1,323.68)
Inter-corporate deposits matured/ loans 1eceived 48012 230.00 493 68 23857
Inteeest recewved 10451 3130 10522 32.00)
Dividend received from current and non-current investments 007 0.05 007 0.05
Balances in margin money/ deposit accounts/ Other restricted balances (1,024 34) (0.01) (1,024 37) (0.01)
Net cash used in investing activities (B) (1,647.44) (1,252.70) (1,621.99) (1,257.23)
Cash flow from financing activitics:
Proceeds from issue of equity shates on exercise of employee stock options 434 1438 434 14.34)
Movement in short-term bortowings 117 (1,623.91) (1.57) (1,623 51)
Dividend paid (352.13) (527.72) (35213) (527.72)
Interest and other borrowing costs paid (3419) (71.55) (34.22) (71.60),
Repayment of lease hability (58 94 (54.71) (58 94) (54 71!
Net cash used in financing activities (C) (442.09) (2,263.51) (442.52) (2,263.16)
Net increase in cash and cash equivalents (A + B + C) 373 608 91 1354 629.76
Cash and cash cquivalents at the beginning of the year 65393 3263 69210 30.54
Add: Cash and cash equivalents acquired on acquisition 12,39 12.39
Lixchange (loss)/ gain on cash and cash equivalents 0.37 (0.59)
Cash and cash equivalents at the end of the year 657.65 653.93 706.01 692.10
Reconciliation of Short-term borrowings:
Opening balance 1.21 1,625,12 1.61 1,62512
Movement in short-term borrowings (117 (1,623.91) (1.57) (1.623 51),
Closing balance 0.04 1.21 0.04 Lol
Reconciliation of lease liabilities (Current and Non-current):
Opening balance 38334 39397 38334 39397
| ease liabihties addition during the period 34.00 829 3400 8.29
Lease labilities deletion during the year (395) (393)
Interest 4047 3579 4047 3579
Repayment of lease liability (58 94) (3471) (5894 (5471)
Closing balance 394,92 383.34 394.92 383.34
Note: ‘I he above statement of cash flows has been prepared under the "Tnduect Method” as set out in Ind AS 7 "Statement of Cash Flows"




Notes:

1

5(a)

2) The above audited consolidated and standalone financial resules of Coromandel International Limited ("the Company "), which have been prepared in accordance with the Indian Accounting Standards (Ind AS') prescribed
uader Section 133 of the Companics \ct, 2013 (“the \et”) read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Sceurities and fixchange Board of India
(“SEBI”) were reviewed and recommended by the Audit Committee and approved by the Board of Dircctors in their mectings held on 28 April 2022 The Statutory Auditors have issued an unmodified opinions on financial
results for the quarter and year ended 31 March 2022, The results for the quarter and year ended 31 March 2021, were audited by predecessor auditor who issued unmodified opinions thercon.

b) The Board of Directors at their meeting held on 28 April 2022 have recommended a final dividend of 26 per share (600% on face value of Z1 per share). The Board had carlier at its meceting held on 03 February 2022
approved payment of interim dividend of %6 per equity share (600" 4 on face value of 1 per share). The total dividend is T12 per share (1200 “» on face value of 1 per share) for the yvear eaded 31 March 2022,

Pursuant to the excreise of stock options by certain cmployees, the Company has allotted Nil equity shares duting the quarter ended 31 March 2022 (Quarter ended 31 March 2021: 1,35,330) and 1.17,730 cquity shares during
the year ended 31 March 2022 (vear ended 31 March 2021: 4,24,930) of 1 cach at the respective exercise price.

Subscquent to the year end, on 26 Aprl 2022, the [on'ble National Company Law T'ribunal, Hyderabad (NCLT) has approved a Scheme of Amalgamation (“Scheme?) of Coromandel SQM (India) Private Limited (CSQM) and
Liberty Pesticides and Fertilizers Limited (LPFL) (wholly owned subsidiadies) with the Company with cffcct from 01 April 2021, being the appointed date under the said Scheme. The Company has accounted for this merger
undcr the “pooling of interests” method for common control transactions as per the requirements of Ind S 103 “Business Combinations”. Further, in accordance with Ind AS 103 ‘Business Combinations’, the Company has
restated the figures for all the past periods presented in these financial results. The impact of this restatement is not material.

The Consolidated Results include results of subsidiaries - Coromandel Brasil Limitada , Parry America, Inc., Sabero Organics America 8., Coromandel Australia Pty Ltd (formerly known as Sabero Australia P Lid), Sabero
Lurope B.V. , Sabero .Argentina 8.:\., Coromandel Agroncgocios de Mexico, 8.\ de C.V, Coromandel International (Nigeria), Parry Chemicals Limited, Dare Ventures Limited (Formerly known as Dare Investments Limired),
CIL Mauritws Jimited, Coromandel Mali SASU, Joint venture Company - Yanmar Coromandel Agrsolutions Private Limited and Associate Company - Sabero Organics Philippines Asia Inc.

Pursuant to the requirements of SEBI circular no SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, the Company had listed commercial papers on a recognised stock exchange.
Additional information pursuant to Regulation 52(4) of Sccuritics and Iixchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended based on Standalone financial results as at and
for the quarter and year ended 31 March 2022

Quarter ended Year ended
SI No Particulars Formula used for computing respective ratios
artediar 31 March 2022 | 31 PSSP 3y Mareh 2021 | 31 March 2022 | 31 March 2021 LS
. . o . L | (Long-term and Short-term borrowings including Current matunitics of Long-term
i |Dubr Bquity Ratio (in times) 0.00 0.00 0.00 0,00 3,00 Bosicmisa(Total Biiiis)
(Profit after tax and before Depreciation and Amortisation Iixpense, IFinance Costs
i [Debt Service Coverage Ratio (in times) 3453 3639 24 54 1632 9297 u:\’clu.uﬁ?_,; lease interest, Exceptional Trems )/_(}*mancc Costs excluding lease interest
+ Principal Repayment of Loag term borrowings)
(Profir after tax and before Depreciation and Amortisation Lixpense, Finance Costs
il |Interest Service Coverage Ratio (in times) 3453 46,39 28.54 4632 22.27|excluding Jease interest , lixceptional Items)/(Iinance costs excluding lease interest)
n |Current Ratio (in times) 185 1.42 1.96 1.85 1.96|Current assets/ Current lishilines
) o [TLong term Borrowings ( Including Current maturities of L1B)]
v |long term debe (LTB) to Working Capital (in times) | : y T “||Current Assets - (Current habilities - Current maturitics of L'1TB)]
vi  |Bad Debts to Account recervable ratio (in times) Bad Debts/ Average receivable (including Government subsidy receivables)
0.00 - 0.00 0.01 0.00
vt |Current lability ratio (in times) 0.91 092 0).88! 0.91 0.88| Current liabilities / Total Liabilitics
viu | Tatal Debts to Total Assets (in imes) 0.00 0.00 0.00 0.00 0.00] (Short term borrowings + Long term borrowings) | Total \sscts
0 Revenue from operations /Average receivables (including Government subsidy
1 |Debtors Turnover ratio (days) 30 43 86 19 71 receivables)
(Cost of materials consumed, Purchases of stock-in-trade,Changes in inventories of
X |Inventony urnover (days) 103 80 60 30 100/ finished goods, work-in- process and stock-in-trade)/ Average Inventory
zt o [Operanng Margin %o (Profit before depreciation, finance costs , Tax and Other Income )/ Revenue from
; 6.44" 10.70% 8.07% 10.66% RS L S a——
Net Profit Margin *o 4.35% 7.48%« 5.56%% 740" 9.27° 4| Profit after tax, Revenue from operanons
Capital redemption reserve (in T Crores) 986 9.86 9.86 9.56 9.86
Nut Worth [in T Crores) 61.295.01 6.274.85 5.212.60 6.298.01 5,212.60
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5 (b) Credit Rating:

The Company has credis rating of "CRISIL A1+" and "IND A1+" on short term by CRISIL Limited and India Ratings and Rescarch, respectively, for its Commercial papers at the time of issue

‘I'he figures of the current quarter and quarter ended 31 March 2021 are the balancing figures between the audited figures of the full financial year ended 31 March 2022 and 31 March 2021, respectively, and the vear to date
figures upto third guarter ended 31 December 2021 and 31 December 2020, respectively which were subjected to a Limited review

Previous period / year figures have been regrouped/reclassified, where necessary, to conform to the current period / vear classification.

Segment reporting:
(T in Crores)
Standalone Consolidated
Refer note 6 Unaudited Refer note 6 Audited Refer note 6 Unaudited Refer note 6 Audited
Particulars Quarter ended Year ended Quarter ended Year ended
1D
31 March 2022 | ° ;;;;“b" 31March 2021 | 31March2022 | 31March2021 | 31 March2022 | ' D;;;;"be' 31March 2021 | 31 March 2022 31 March 2021
Segment revenue
a Nutrent and other allied busmess 368276 448263 234397 16.714.23 12.200.19 3.68276 4482 64 233393 16,714 23 12200.31
b. Crop protection 546.57 623.09 49350 248793 2058 24 55608 62155 51521 251054 2:8387
Total 4,229.33 5,105.72 2,837.47 19,202.18 14,258.43 4,238.84 5,104.19 2,849.14 19,224.77 14,284.18
Less: hnter-segment revenue 12.03 3153 2445 11392 102.23 12.03 3155 2445 11392 10223
Revenue from operations 4,217.30 5,074.17 2.813.02 19.088.26 14.156.20 4.226.81 5,072.64 2.824.69 19.110.85 14.181.95
Segment results
2 Nutrient and other allicd business 22210 437.30 169.34 1.670.69 1.633.19 32483 437.27 169 27 177283 1.653.65
b. Crop protection 68 44 91.76 6205 35697 33328 7347 9283 6461 368 37 34681
Total 290.54 529.06 231.39 2,027.66 1,986.47 398.30 530.10 233.88 2,141.20 2,000.46
Adjusted for:
a Unallocable expense (6403) (29.06) (50.94) (163.99) (189.30) (64.03) (29.06) (50.94) (163.99) (189.30)
b. Finance costs (21.36) (17.81) (16.39) (75.43) (105.62) (21.38) (17.82) (1641) 547) (105.67)
¢ Other income 7679 2654 46.89 14317 T+ 76.79 2686 47.03 14427 7506
d. Share in profit/ (loss) of juint ventures and associate = 0.72) 130 0.24) 374 540
Profit before tax 281.94 508.73 210.95 1,931.41 1,766.04 388.96 511.38 213.32 2,049.75 1,785.95
(¥ in Crores)
Standalone Consolidaied
Audited Unaudited Audited Audited Unaudited Audited
Particulars
As at 31 DAS a b As at As at 31 DAets::r;ber As at
31 March 2022 coombEr | 31March2021 | 31 March 2022 31 March 2021
2021 2021
Segment assets
a. Nutrent and other allied busmess 572520 6.746.09 4931.06 574823 674546 4.9600.22
b Crop protection 152409 1.683 10 143833 157034 171597 145513
¢ Unallocable assets 3.963 75 333267 257874 396617 3261.12 248014
Total assets 11,213.04 11.761.86 8.948.13 11,284.74 11.722.55 8.895.49
Segment liabilities
a Nutrient and other allicd business 428027 4707 40 291068 +.280.17 4707 30 291033
b Crop protection 41283 497 16 651.63 421.20 30497 63891
c Unallocable habilities 22193 28245 173,22 225.10 284 83 175 66
Total liabilities 4,915.03 5,487.01 3,735.53 4,926.47 5.497.10 3,744.90

Notes on segment information:

a. 'The Company is focused on two business segments: Nutrient & other allied business and Crop protection. Based on the "management approach” as defined in Ind AS 108 - 'Operating Scgments', the Chief Operating Decision Maker evaluates
the Company's performance and allocates resources based on an analysis of vatious performance indicators by busine;
the preparation of the financial results are consistently applied to record revenue and expenditure in individual segments.

cgments. Accordingly, information has been presented along these business segments. The accouating principles used in

b Segment result tepreseats the profit before interest and tax caened by ceach segment without allocation of central administrative costs and other income.

AN For and on behalf of the Board of Directors

é o Sameer Goel

Secunderabad
28 April 2022

Managing Director
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Coromandel International Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Coromandel
International Limited (the “Company”) for the quarter and year ended March 31, 2022 (“Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
aintenance of adequate internal financial controls, that were operating effectively for ensuring the

S.R.Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd, Office : 22, Camac Strect, Block ‘B’, 3rd Floor, Kolkata-700 016
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the Statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
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Other Matter

The comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2021, included in these standalone financial results, were audited by the predecessor auditor
who expressed an unmodified opinion on those financial information on April 29, 2021.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Partner
Membership No.: 213271
UDIN:22213234AHNS2PLLF2
Place: Hyderabad

Date: April 28, 2022
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Coromandel International Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of Coromandel
International Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associate and joint venture for the quarter and year
ended March 31, 2022 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiaries referred to in the Other Matter paragraph below, the Statement:

i. includes the results of the following entities

Holding Company:
a) Coromandel International Limited

Subsidiaries:

a) Parry Chemicals Limited, India

b) Dare Ventures Limited, India (formerly known as Dare Investments Limited)
c¢) Parry America, Inc, USA

d) CFL Mauritius Limited, Mauritius

e) Sabero Organics America S.A., Brazil

f) Coromandel Australia Pty Ltd, Australia (formerly known as Sabero Australia Pty Ltd)
g) Sabero Europe B.V., Netherlands

h) Sabero Argentina S.A., Argentina

i) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico

j)  Coromandel International (Nigeria) Limited, Nigeria

k) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil

) Coromandel Mali SASU, Mali

Joint venture:
a) Yanmar Coromandel Agrisolutions Private Limited, India

Associate:
a) Sabero Organics Philippines Asia Inc, Philippines

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other

S_R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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comprehensive income and other financial information of the Group for the quarter and year ended

March 31, 2022.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its associates and joint
ventures in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates and joint ventures in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and joint ventures are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for assessing the ability of the Group and of its
associates and joint ventures to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its

associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and joint ventures
to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates and joint ventures of which we are the
independent auditors to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.
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Other Matter

I The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of three subsidiaries, whose financial results/statements include total
assets of Rs 41.02 crores as at March 31, 2022, total revenues of Rs. 0.06 crores and Rs 0.33
crores, total net profit/(loss) after tax of Rs. 0.04 crores and Rs. (0.13) crores, total comprehensive
income/(loss) of Rs. (0.69) crores and Rs. 1.36 crores, for the quarter and the year ended on that
date respectively, and net cash inflows of Rs. 24.49 crores for the year ended March 31, 2022, as
considered in the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial results/financial information of these entities
have been furnished to us by the Management and our opinion,on the Statement in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

One subsidiary is located outside India whose financial results/financial statements and other
financial information have been prepared in accordance with the accounting principles generally
accepted in that country and which have been audited by its auditor under generally accepted
auditing standards applicable in its country. The Holding Company’s management has converted
the financial results / financial statements of such subsidiary located outside India from
accounting principles generally accepted in its country to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Holding
Company’s management. Our opinion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based on the report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

2. The accompanying Statement includes unaudited financial results and other unaudited financial
information in respect of:

e Nine subsidiaries, whose financial results and other financial information reflect total assets
of Rs 66.03 crores as at March 31, 2022, and total revenues of Rs 29.96 crores and Rs 105.91
crores, total net profit after tax of Rs. 3.81 crores and Rs. 8.91 crores, total comprehensive
income of Rs. 3.81 crores and Rs. 8.91 crores, for the quarter and the year ended on that date
respectively and net cash outflows of Rs. 14.30 crores for the year ended March 31, 2022,
whose financial results and other financial information have not been audited.

e  One associate and one joint venture, whose financial results/statements includes the Group’s
share of net profit/(loss) of Rs. (0.72) crores and Rs. 3.74 crores and Group’s share of total
comprehensive income/(loss) of Rs. (0.34) crores and Rs. 3.74 crores for the quarter and
year ended March 31, 2022 respectively, as considered in the Statement whose financial
results and other financial information have not been audited.

These unaudited financial information/ financial results have been approved and furnished to us
by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint venture and associate, is based solely
on such unaudited financial information/financial results. In our opinion and according to the
information and explanations given to us by the Management, these financial
information/financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Results/financial
information certified by the Management.
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3. The comparative financial information of the Group, its associate and joint venture for the

corresponding quarter and for the year ended March 31, 2021, included in these consolidated
financial results, were audited by the predecessor auditor who expressed an unmodified opinion
on those consolidated financial information on April 29, 2021.

4. The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

— (X

Shankar Srinivasan
Partner

Membership No.: 213271
UDIN:22.2.\22LFIAHY TWRAF+0S
Place: Hyderabad

Date: April 28, 2022
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