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FUTURE POSITIVE 

Ref. No: 2022-23/011 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051 

Scrip Code: COROMANDEL 

Dear Sir(s), 

Coromandel International Limited 
'Coromandel House; 1-2-10, Sardar Patel Road, 
Secunderabad - 500 003, Telangana, India. 
Tel: 91-40-6699 7300 I 6699 7500 Fax: 91-40-2784 4117 
E-mail: mail@coromandel.murugappa.com 
CIN:L24120TG1961PLC000892 
Website: www.coromandel.biz 

April 28, 2022 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Scrip Code: 506395 

Subject Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 - Outcome of 

Board Meeting held on April 28, 2022 

This is in reference to our letter dated April 21, 2022, intimating about convening of meeting 

of the Board of Directors of the Company, inter-alia, to consider and approve Audited 

Standalone and Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2022. 

In this regard, pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we wish to inform 

that the Board of Directors at their meeting held today, i.e., April 28, 2022: 

a) Approved the Audited Standalone and Consolidated Financial Results for the quarter and 

year ended March 31, 2022 and noted the Auditors Report issued by M/s. S.R. Batliboi & 

Associates LLP (Firm Regn. No. FRN 101049W/E300004), Statutory Auditors, on the 

Audited Standalone and Consolidated Financial Results for the quarter and year ended 

March 31, 2022. 

Further, we would like to confirm under Regulation 33(3)(d) of the Listing Regulations read 

with SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016, that the Statutory Auditors 

have issued the Auditors Report with unmodified opinion on the Audited Standalone and 

Consolidated Financial Results for the year ended March 31, 2022. 

• murugappa 
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'Coromandel House; 1-2-10, Sardar Patel Road, 
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b) Recommended a final dividend of Rs. 6/- per equity share of Face Value Re. 1/- each 

(600%) for the financial year 2021-22, subject to approval of shareholders at the ensuing 

60th Annual General Meeting ('AGM') of the Company, scheduled to be held on July 27, 

2022. 

The final dividend, if approved by the shareholders at the ensuing AGM, will be paid on or 

after August 12, 2022, but within 30 days from the declaration of dividend at Annual 

General Meeting, as provided in the Companies Act, 2013. 

The Meeting of the Board of Directors of the Company commenced at 11:30 a.m. and 

concluded at 2.10 p.m. 

This is for your information and records. 

Thanking you. 

Yours sincerely, 

For Coromandel International Limited 

~ 
Rajesh Mukhija 

Company Secretary 
G {VI . 1. --

$ 
murugappa 
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COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TG1961PLC000892) 

Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31 March 2022 

SI. No Particulars 

Income 

(a) Rcn:nuc from oper:Hions 

(b) Other mcomc 

Total income 

2 Expenses 
(:i.) Cosr of lll.'1.teri:ils consumed 

(b) Plrrcbses of s tock-in -cr.uk 

(c) Ch:rngt·s in ln\T Otoncs of fin ished ~oods, \\ ork-in- p10ccss 

:md s tock-m-tr.ulc 

(d) Emplo~t·t· bi:ndirs expense 

(c) Fin:mcc costs 

(f) Dt'preci:-ition :ind amort1sation i:.::-.:pcnsc 

laj I ;n:ight and distribu(ion l'Xpc~Sl 

(h) Other l'Xpcnsl's 

Total expenses 

Profit before share of profit/ (loss) of joint venture and 
associate (1-2) 

Sharl' of profit/(loss) of jomt \ l'nh..m.: and associatl' 

Profit before tax (3+4) 

1:1x l'Xpl'm:.l' 

(a) Currcnr t:-i:x 

(b) Dcfcrrnl l:tx 

Total Tax expense 
7 Net Profit after tax (5-6) 
8 Non-controlling intcn:st 

Net Profit after taxes, non-controlling interest and share of 
profit/(loss) of joint venture and associates (7-8) 

10 Other comprehensive income 

/11•111.f rha! irill 1111/ hi· rtrla.rsf/ial .mlm·1umt!r 111 pff!{tl or /oJJ 

l'.. ffl'ct uf rnea.suri.n,g im cstmcnts at fair\ alul' 

:\ctuarial J....,rain/ 0o.s.s) on defined bendit oblig:i.tion 

Cam on BarJ....r-ain Purch:1sc (Rdcr Non.:.)) 

Gain un l'l'ffil':l.SUrl'ment nf pn.:\·iosul~ hl·ld mtl'ri.;st as pl'r Ind 

, \.S W3 (Reft:r Nute 3) 

lncrnnc L'lx n..:btmg to abo,·t· items 

f to11s th111111/I hi' m1a.i.rditd mhHtjllt'lll/.I' lo f!!"f!/it u1 l".H 

EfkctiH· porrmn of g::uns / ( loss) on dcsiwiatcd portmn o f 

hedging mstrumt'.nts in :1 c:tsh flow hedge 

lnctimc t:i:x reb.tmg to items that\\ 111 hL' fl'Cbssificd to prnfit or 
loss 

l:::xchang:c differences on tr.msb.cion of fon:iJ.,'11 opcoriom 

Total other comprehensive income/(loss), net of tax 

11 Total comprehensive income (9+ 10) 

12 Pald-up equity sh:-irl' c1pi1.:1.l (Face.; \-;l\ut• Zl pn ct1uir:y sh:-ire) 

Othcrequit) 

Eamint.,~ per share (of fl t':tch) (for the period - not 

:tnnu:tliscd) 

- B=is1cm 

- Diluted l<l 

Refer note 6 

31 March 2022 

4.217.30 

16.79 

4.294.09 

3.f)l.) .j.j 

16114 

(.37 +!) 

156 /..j. 

21 36 

-+5 26 
213Ji2 

438 03 
4,012.15 

281.94 

281.94 

91 7.+ 
6 79 

98.53 
183.41 

183.41 

20 72 

(0.14) 

(-180) 

( I-Iii) 

0 35 

14.73 

198.14 

29 35 

6 25 
623 

Unaudited 

Quarter ended 

31 December 

2021 

5,01-t.17 

26.5-t 

5.100.71 

3,223 87 
786 j..j. 

(165 .32) 

149 01 

1181 
.+2.69 

269 12 

26826 
4.591.98 

508.73 

131 65 
12 .j{)) 

129.25 
379.48 

379.48 

(fl 11) 

() 06 

(0.16) 

379.32 

29 35 

129.3 

1291 

Standalone resu1ts 

Refer note 6 

31 March 2021 

2.813-02 
.+6.89 

2,859.91 

I .9~8 7(, 
92 32 

(117 78) 

136 92 

16 39 
-t6.S9 

183 (J.j 

312 72 

2.648.96 

210.95 

210.95 

53 15 

140 
54.55 

156.40 

156.40 

.j 18 
(11 45) 

I 78 

( 1 58) 

.. . o 

(6.07) 

150.33 

29 34 

Audited Refer note 6 

Year ended 

3 I March 2022 31 March 2021 31 March 2022 

19,08fL?~6 

143.17 
19.231.43 

11.89224 
2.-133 07 

(115 11 ) 

583 16 

75 ..i.:; 
172 02 

1,o:n 36 

1.225.85 
17.300.02 

1,931.41 

1.931.41 

516.6.2 
2.J-l 

518.96 
1,412.45 

1,412.45 

2012 

2 93 

(5 57) 

(020) 

n.ns 

17.93 

1,430.38 

29 35 

48 J.j 

4803 

1-t.156_20 

7-t-+9 

14.230.69 

7,()1 ..j. 65 

2,1.25 -+2 
541 83 

j_)..j. 83 

105 62 

172.-+5 

892 36 

1.077 49 

12,464.65 
1,766.04 

1.766.04 

.+56 53 
(3_07] 

453.46 
1,312.58 

1,312.58 

4.78 

(9.96) 
2 66 

160 

140 

1633 

(-1.11) 

18.70 

1,331.28 

29 34 

5,183 26 

-t.226 81 

76 79 

4.303.60 

3,073 38 

103 82 
(3546) 

15f 71 

11 38 
-1.5 -+2 

21.1.62 

334 05 
3.913.92 

389.68 

W.i1) 
388.96 

92 23 

694 

99.17 
289.79 

289.79 

19.91) 
(014) 

(-1 70) 

(140) 

u 35 

./l)f) 

18.01 

307.80 

29 35 

9 87 
') 86 

Unaudited 

Qwun:r end<d 

31 December 

2021 

5.072 6-t 

26.86 

5.099.50 

3.192 08 

81846 
(169 75) 

150 51 

17 82 

-t2.RJ 

269 12 

268 33 
4,589.42 

510.08 

1.30 

511.38 

13141 
12-61) 

129.80 
381.58 

381.58 

1.54 

(0 17) 

(022) 

0 06 

() 03 

1.24 

382.82 

29 35 

1300 
12.98 

Consolidated results 

Refer note 6 

31 March 202 I 

2,82-tJi9 

47.03 
2.871.72 

1.991.05 
9207 

(122.2 7) 

137i1 
1641 

.+63 -1. 

183 04 

313.41 
2,658.16 

213.56 

(0.24) 
213.32 

56 11 
130 

57.47 
155.85 

155.85 1 

s.n 
(11 +!) 

t 75 

(158) 

IHO 

(0 5-1) 

(6.28) 

149.57 

29 34 

(? in C.orcs) 

Audited 

Year ended 

3 I March 2022 31 March 2021 

19.1 HJ.85 
1+117 

19.255.12 

l 1.8Wi 98 

2.-t.15 01 

(115 45) 

587 18 
75 -t7 

17.2 65 

1.033~36 

1.123 91 

17.209.11 

2,046.01 

3 74 
2,049.75 

518 7.2 
'.!51 

521.29 
1,528.46 

1,528.46 

22AO 

2 93 

(5 75) 

(020) 

() 05 

..j. 78 

24.21 

1.552.67 

29 35 

6,32R 92 

5209 

51 9R 

14.181.95 
75 (J(1 

14.257.01 

6,919 211 

2.169 26 
539 -Ui 

538 5':" 
11)) 6-: 
]-;-3 118 

WJ2.3<1 

1.1178 86 

12.476.46 

1,780.55 

5 ..j.() 

1,785.95 

-159 8') 

n rm 
456.80 

1,329 .. l.5 

1,329.15 

8 SR 

(9 95: 
2 66 

1 21 

16 .1? 

(-111 ; 

(1 63) 

13.09 

1.342.24 



Standalone and Consolidated Balance sheet 
~ in .nm:s) 

Standalone Consolidated 

SI.No Particulars Audited Audited 

As at As at As at As at 

31 March 2022 31 March 2021 31 March 2022 31 March 2021 

I ASSETS 
Non-current assets 

(a) Properly, plant and et1uipment 1,701.03 1,615.79 1,7111.44 1,616.33 

(b) Right-of-use assets .175.48 383.011 .182.44 390.l:l 

(c) Capital work-in-progress 119 82 75 .68 119.81 75 70 

(d) (Joodwill - - 11.32 0.32 

(e) Other intanf,>ible assets (1.28 7.911 7.37 8 66 

(0 Intangible assets undcr dcn!lclpmt:nt 21.39 13.47 21.39 14.118 

(>';) I •'i nancial assets 

(i) r llYCStmenls 26(i.78 334 .. 14 24."46 211.79 

(ii) J,oans 4110.1111 41111.00 

(h) l 11cnmc tax assets (net) - 4.81 0.8:\ 

(1) Other non-current assets (i3.47 54,:\4 63.47 54.:\4 

Total non-current assets 2,954.25 2.484.52 2,944.51 2,374.18 

Current assets 

(a) r nn.'n Lorics 3,655.31 2,593.31 3,663 23 2,600.88 

(b) I 1'inancial assels 

(i) ln\·cstmcnts t t t t 

(ii) Trade recei\ ables 242.49 559.117 264.87 554 42 

(iii) (Jo,·crnmcnt subsidies rccciYable 294,14 589.6(, 294.14 589.6(, 

(iY) Cash and cash e<1uinlcnts 657.65 653.93 7116.111 (i92.11J 

(\') Other balances with banks 1,047.27 29 .99 1,047.27 29.99 

(\'i) Loans 1,5411,110 1,51111.12 1,5411.110 1,51:l .(i8 

(\'ii) Other financial assets 34.61 36.32 34.% 36.58 

(c) ( lLher current assets 787.32 501.21 789,75 504.011 

Total current assets 8,258.79 6,463.61 8,340.23 6,521.31 

Total assets 11,213.04 8,948.13 11,284.74 8,895.49 

II EQUITY AND LIABILITIES 

Equity 
(a) Etjuity share capital 29.35 29.34 29.35 29.34 

(b) Other eguity 6.268.66 5.183.26 6 .. 128.92 5.121.25 

Equity attributable to owners of the company 6,298.01 5,212.60 6,358.27 5,150.59 

(c) Ncm-controlLing intcn~sts - - -
Total equity 6,298.01 5,212.60 6,358.27 5 150.59 

Liabilities 
Non-current liabilities 

(a) I •'inancial liabilities 

(i) Lease liabiliLies 370 89 361 .91 3711.89 361.91 

(ii) Other financial liabilities 1 95 1.76 1.95 1.76 

0>) Pr0Yisio11s 14 28 1.1.72 14 28 13.72 

(c) Deferred tax liabilities (net) 63 .77 55.87 r,5 _97 57.56 

(J) ( )ther non-current liabiliLies 7.79 8.27 7.79 8.27 

Total non-current liabilities 458.68 441.53 460.88 443.22 

Current liabilities 

(a) J•'i11a11cial liabilities 

(i) l~cJrrcJ\vings 0.114 1.21 0.04 1.(il 

(ii) Lease liabilities 24.113 21.43 24.03 21.43 

(iii) Trade payables 
Total outstanding Jues of micro enteq)11ses and 

29.96 9.36 29.96 9 36 
small enterprises 

Total oulstanding dues of creJitors other than 
3,883.22 2,912 27 3,883 58 2,912 811 

micro cnterrrises and small enterprises 

(i\') Other financial liabilities 241.37 220.94 246.38 225 .94 

(b) ProYisions 18,98 21.611 19.43 21.72 

(c) Current tax liabilicies (net) 74.9.1 35.86 75.44 36.119 

(J) ()the1· current liabilities 183 82 71.33 186.7.1 72.73 

Total current liabilities 4,456.35 3.294.00 4,465.59 3.301.68 

Total liabilities 4,915.03 3,735.53 4,926.47 3,744.90 

Total equitv and liabilities 11,213.04 8,948.13 11,284.74 8,895.49 

*less than a Crorc 



COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TGI96IPLC000892) 

Audi1cd Standalone and Consolida1cc.J Statement of Cash flows 

C :.a~ h flu w from operating oictivities: 

P rn fi I hdo re rnx 
J\ Jh \M t1h' t11:i- jun 

Dcprcc i;itiun aml amo1 tisatinn t'Xpt·nsc 

I o ss on s:dc/ scr.1p of propl'rty, plant :rnd ct1uip11u.·nt(nc t) 

(Pl'ofit)/ loss on salc of inn.'stnwnt 

l~xclungc difft•1r11n·s (nl't) 
Shan.~ uf prnfit / (loss) nf joint n.'nlurt• and :\Ssociatc 

(;ain cm llll'asming i1westmcnts at l·'V I Pl. (1wt) 

lmpairnu.' nl allowance recognised for doubtfol trad e n·cci,·abks, lo<1ns ;md '1chanccs and 

CJthcr liabilities no lunger rcqui1t•d, w1ittcn b:i ck (net) 

Prm ision for l mpai1 nwnt of Im cstmcnt 

'I r:lt!c and other rcct'i\ ables written off 

P11J\ i:-.i!m for ernpl<l) ct· bencfiLs 

Sl1arc-bascd pay1m·11ts 
hnanct· custs 
lntc:rcst i11ccmll' 

DI' idcml income._• 
C)thcrs 

Opcrnting profit before working capital changes: 
Changc._·s i:n wo rking C:lpilal: 

l r~ulc parables 
()thn liabiti1ies 
J radl_' n·cc._•i\ abks 

Cm crnmcnt subsidies H'Cl'i\ able 
l1wenturies 
Otht•1 assets 
c~1sh generated from operations 
Direc t taxes p:lid (net uf refunds) 
Net cash flow from operating activities (A) 

Cash flows from investing activities: 
Purchase elf p1opc._•rty, pl'1nt :1ml N\t1ip1m·nts am\ 1>tl1c._·r intangible assc._·ts, includin~ capirnl 
\\'<>rk-in-prnj..,•n•ss aml c:1pit:ll 11tl\ :11Kes 
J>u1cl1:lsc ,,f lcfls<'luild la1ul 
P111ccnls f1t11n ~:tit- c1f p111pt rl), pbnt :rnd <' t1uip11w11ls 
ll\H'Stlllcnt in subsidi:ul' / joint Hnlun· 

Proceeds from sale uf nun-cuircnt 111vestme111s 
lntc1 -c1nvorate dqJ(1sits/ loans hr1' en 

lntl'r-c orpor:ltc deposits m:Hurcd/ lo:tw; 1CCl'i\ cd 
In tl'rest rcCl'i\'t'd 
J)i, id end rccci\ cd from curn.•nt anti non-cum:nt i11\·cstmcnts 
lhbncl'S in mar.1-,rin money I deposit arcounts/0Lhcr rcst1•icLl'd balances 
Net cash used in investing activities (B) 

Cash flow from financing activities: 
l' rc1CCl'lhi from issue t)f cquiry sha1l'S on e xl·1cis(' el f ('mplc l)'l'l' stcick op tit ms 
t>.f1n c11wnt in short-tc1111 bonowin~~ 
Di' idem! paid 
lntc.·rest aml olhl·r borwwinv; costs p01ld 
l~cpfl )' lllt'lll of ll·asc liability 
Net cash used in financing activities (C) 

Net increase in cash and cash equivalents (A + B + C) 
Cash and cash c._•qui\'alt'nts at the bc,L,.;nning n f thc ) l':ll' 
Add : Cash and cash equivalents acqui1cd 011 act1uisitinn 
I ·'.sch:111gc Ooss)/ gain on cash and cash t'l]Ui\•:llcnts 

Cash and cash cquirnlcnts at till' end of the )'Cilr 

Reconciliation of Short-term borrowings: 
Opening bab.11cc 
tvffl\ cmcJH in sluirt-tnm borrnwinj...,T!'l 

Closing: b:alance 

Reconciliation oflcasc liabilities (Current and Non-current): 
()pcni11g balann· 
I .case liabilitics addition during- rhc pefioll 
I ,c.':l St: Ji:lbilitit's deletion during the }'l'ilf 

J11tCll'St 
lh·paymcnl of k:lsc liabilily 

Closing balance 

I 

Standalone 

31 March 2022 31 March 2021 

1,931.41 1,766.04 

17203 172-15 
6 71 .+68 

0 17 
2K 8-1 (81 89) 

(3 53) (1 (>2) 
(-IKA5) (9.K-1) 

102 81 
10 81 0 35 

II 8-1 (JO 56) 
2 81 199 

75..+3 105.62 
(101 15) (-11.07) 

(0.07) (0 05) 
(0 6(,) (0 27) 

2,177.82 1,908.00 

1,012 12 (2KK 33) 
12-t 55 (31..+2) 
318 SK 1,155 3-1 
295 52 1,72fi.5(, 

(1,062.00) 110 62 
(295.79' K -10 
2,570.80 4,589.17 
(.+77.55' (-16.+ 05) 
2,093.25 4,125.12 

(277 81) (188 13) 

(6 82) 
101 2 5:! 

(1100) (1200) 

O..+U 
(921100) (1,310 01) 

-180 12 230 IHI 

10-1.51 31 30 
11117 005 

(1.112.+ 3.+) (II 01) 

(1,647.44) (l,252.70) 

n+ 1-138 
(1 17) (1 ,623.'Jl) 

(.352 13) (527 72) 
(.3-119) (71 55) 
(58'!.+) 15.+ 71 ) 

(442.09) (2,263.51) 

3 72 6118 91 
653.91 32 63 

12 39 

6.17.6.1 653.93 

1 21 1,625 12 
(1 171 (1,623 91) 

0.04 1.21 

383 J-1 393 97 
.3-1 .0IJ 8 29 

(3 95) 
-Ill -17 35 79 

(58 94) (5-1 71) 

394.92 383.34 

Note: 'I hl' abml' statt'llll'11t tJf rash fln\\s l1as lH't'll prq1:uctl umk1 th<' "lnd11t•rt McthcJtl" :is Se! tJllt i11 !ml AS 7 "Slatt'ml'nt 1if(:ash l;hnvs " 

Consolidated 

31 Morch 2022 31 March 2021 

2,049.75 1,785.95 

172(15 17.3 08 
(1 52 + 68 

1117 
28 8-1 (81 89) 
(:l 7.+) (5 -lfl) 
(3 53) (I 62) 

(-1845) (9.8.+) 

11181 1135 
I 19 (llJ.+-1) 
2 81 3 99 

75..+7 105.67 
(1111.83) (.+1 64) 

(1107) (0115) 
(().66) (I) 271 

2,189.76 1,922.74 

1,1116 27 (21i9 56) 
12(,(18 (27 211) 
291118 1,169.75 
295.52 1,7'26 5(1 

(1,1162.35) 10825 
(29-1.26) 7112 
2,561.40 4,617.56 
(-183,35) (-167 -11 } 

2,078.05 4,150.16 

(277.92) (188.22) 

(682) 
1.33 :!-tR 

(12 Oi l) 

U-11) 
(9211.011) (1,323 68) 

.f93 6K 23K 57 
105 22 32011 

1107 0115 
(1 .02.+ 37) 11101 
(1,621.99) (l,257.23) 

.+ 34 1-138 
(1.57) (1 ,623 51 ) 

(352 13) (527 72) 
(34 22) (71 60) 
(58 9-1} (5-1 7 1) 

(442.52) (2,263.16) 

13 5-1 629.76 
692 10 50.5-1 

12.39 
IU7 llJ.59) 

706.01 692.10 

1 61 1,625.12 
(1 57) (1.623 51 ) 

0.04 1.61 

383 3-1 19397 
.HOO 8 29 
(195) 

40 -17 35.79 
(58 9-1) (5-1 71) 

394.92 383.34 



Notes: 

a) The abm-c audited consolidarcd and standalone financial results of Coromandcl International Limited (" the Compam "),which han: been prepared in accordance "·ith the Indian .\ccounting Standards ( Ind . \S') prescribed 
under Section 1.U of the Companies . \ct, 2013 ("the . \ct") read \\·ith rclennt rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and I exchange Board of J ndia 
("SEI31") were rc,·icwed and recommended b,- the :\udit Committee and appnn·ed b, the Board of Directors in their meetings held on 28 :\pril 2022 The Statuton .\uditors hm·e issued an unmodified opinions on financial 
results for the quarter and year ended 31 i\larch 2022. The results for the quarter and year ended 31 l\ brch 2021 , were audited by predecessor auditor who issued unmodified opinions thereon. 
b) The Board of Directors at their meeting held on 28 .\pril 2022 hl'·e recommended a final cfo·idcml o t' {6 per share (600"·o on face rnluc of {1 per share). The Board had earlier at its meeting held on o:l Fcbruan 2022 

appro\Td payment of interim di,·idend of {6 per equity share (600"" on face ,-alue of {1 per share). The tntal di,·iclend is <12 per share (1200 ""on face ,-alue of<l rcr share) for the ,-car ended 31 i\ hrch 2022. 

2 Pursuant to the exercise of stock options b,· certain employees, the Company has allotted Nil cquir, shares cluring the quarter enclccl 31 i\iarch 2022 (Quarter ended 31 i\larch 2021: 1,35,330) and 1.17,TIO cyuir,· shares during 
the \car ended 31 i\larch 2022 (rear enc.led 31 i\larch 2021: 4,24,930) of{l each at the rcspecti\T exercise price. 

3 Subsequent to the year end, on 26 .\pril 2022, the I lon'blc National Company J ·"'''Tribunal, Hyderabad (NCLl) has apprcn-cd a Scheme of ,-\malgamation ('Scheme') of Coromandcl SQi\! (India) l'riYatc Limited (CSQi\l) and 
Libem Pesticides and Fertilizers Limited (l.PrL) (wholh- mrncd subsidiaries) \\·itb the Company \\'ith effect from 01 \pril 2021, being the appointed date under the said Scheme The Company has accounted for this merger 
under the "pooling of interests,, method for common control transilcrions as per the requirements of Ind \S 103 ccBusincss Combinations". Further, in accordancl' with Ind AS 103 'Business Combinations', the Company has 
restated the figures for all the past periods presented in these financial results. The impact of this restatement is not material. 

4 The Consolidated Results include results of subsidiaries - Coromandcl Brasil Limitada, Parry :\mcrica, Inc., Sabcro Organics .\mcrica S.:\ ., Coromandd .-\ustralia Pr,· Ltd (formerly kno\\·n as Sabcro :\ustralia Pt\ l.td), Sabero 
Europe B.\'. , Sabero ,\rgentina S. :\. , Coromandcl .-\gronegocios de i\kxico, S .. \ de C.\', Coromandcl International (Nigeria), Parry Chemicals Limited , Dare \'entures Limited (formed\· known as Dare Im-cstments Limited), 
CFL i\lauritius J .imited, Coromanc.lcl i\lali S:\SU,Joint Yenture Compan) - Yanmar Coromandel _-\grisolutions Pri,·ate Limited and .\ssociate Compan) - Sabero Organics Philippines :\sia Inc 

5 (a) Pursuant to the rcguirements of SEBI circular no SEBI/ J-10/DDHS/DDHS/CIR/l' /2019/115 dated 22 October 2019, the Company had listed commercial parers on a recognised stock exchange . 
. \dc.litional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (I .isting Obligations and Disclosure Requirements) Regulations, 2015, as amended based on Standalone financial results as at and 
for the guarter and year ended 31 ~larch 2022 

SI No Particulars 

i Debt Equit\' Ratio (in times) 

u Debt Sefficc Cm-crage Ratio (in times) 

1i1 Interest Sen-ice Cm-cragc Ratio (in times) 

IY Curron t Ratio (in times) 

I .ong term debt (!,TB) to Working Capital (in times) 

n :j3:w Debts to :\ccount rt'CCI\';tO]c r.itio (in times) 

\ ' IJ Curren! lmb1b1v rano (lo tune.<) 

\ "W Tot:i l Debts to Total :\ssets (in times) 

is Dcbtors Turnon.:r ratio (<la~ s) 

x J nn;ntory turnon.:r (days) 

31 March 2022 

()!Kl 

34 53 

34 53 

1 85 

0.00 

0.91 

0 00 

30 

103 

6.-1-1" 

Qunrtc.r ended 

31 December 
2021 

0.(~l 

.U-1.S<J 

4(1.59 

o.n 
0.(10 

-15 

,'l 

10.70" " 

31 March 2021 

0.00 

28.54 

28.54 

1 96 

-

0.00 

0.88 

0.00 

86 

60 

8.07''o 

5.56°. 

9.86 

5.212.(i(l 

Year ended 

31 March 2022 31 March 2021 
Formula used for computing respective ratios 

0.00 

4<..31 

,c._n 

1.85 

-

0.01 

0.91 

0.00 

19 

80 

10.66" • 

7 40° 11 

9.Kf> 

(i.:?'JK.01 

O CX) (Long-term and Short-term borrowings including Curren t maturities of Long-term 

· Borm"'"b"')/ (Total faJWI)'• 

(Profit after tax and before Depreciation and .\mortisation lexrense, l'immcc. Costs 

77 ?7 <=XdutltJl!! lease interest. Exceptional Items ) / (hnancc Costs excluding lease interest 
--·- +Principal Repayment of J .ong term born"'·ings) 

(Profir after t~x and before Depreciation and .\morcisation li xpcnse, l'inancc Costs 

22.27 excluding lease interest, ]exceptional ltems)/(l'inance c<i>ts excluding lease interest) 

1.96 Current ;i~sct< Current linbilitit'l< 

[J .ong term Borrowings (Including Current maturities of LTB) J t 
- JCurrcnt :\ssets - (Current liabilities - Current maturities of LTB)J 

I
Bad Debts / :heragc recci,·able (including Gm-crnmcnt subsidy recci,·ables) 

0.00 

0.88 Current liabilities / Total Liabilities 
0.00 (Short term borrowings +Long term borro\\·ings) 1 Total \s scts 

71
,Rc,·cnue from operations /,-\,·eragc recci\·ablcs (including Gm·cmmcnt subsic.l,­
rcccirnblc<) 

I 
(Cost of materials consumed, Purchases of stock-in-trade,Changcs in im·cntorics of 

100 finished goods, work-in- process and stock-in-trade)/ :\\Trage Im·cntory 

(Profit before depreciation, finance costs, Tax and Other Income)/ ReYenuc from 
13·910 

't• Operatic>ns 



5 (b) Credit Rating: 

The Compam· has crcdi: rating of "CRIS IL _-\ 1 +"and "IND _-\I+" on short term by CRIS IL Limited and India Ratings and Research, rcspecti,-cly, for its Commercial papers at the time of issue. 

6 The figures of the current yuartcr and yuartcr ended 31 i\larch 2021 arc the balancing figures between the audited figures of the full financial year ended 31 i\!arch 2022 and 31 i\!arch 2021, respecti,·eh-, and the \-Car to date 
figures up to third yuarter ended 31 December 2021 and 31 December 2020, respecti,-cly "-hich were subjected to a J ,imiteJ re,·iew 

7 Pn.:,·ious period/ year figures ha\-c been rcgrouped/rcclassific:d, where necessary, to conform to the curn:nr period/ n:ar classification. 

8 Segment reporting: 

('t' m Croru) 
Standalone Consolidated 

Refer note 6 Unaudited Refer note 6 Audited Refer note 6 Unaudited Refer note 6 I Audited 

Particulars Quarter ended Year ended Quarter ended Year ended 

31 March 2022 
31 December 

I 31 March 2021 31 March 2022 31 March 2021 31 March 2022 
31 December 

31 March 2021 31 March 2022 31 March 2021 
2021 2021 

Segment revenue 

:i ~urrit·nt :ind other :i.llit.'Ci bu~inc:\~ 3.682 76 4-482.63 2.3-13 97 16.71-123 12.200 19 3.682 76 -1.4826--1 2.3.1393 16.71-123 ~·-~t 

b. Crop protection 546.57 623 09 -193 ;11 2A87 95 z.11;8 24 556 08 621 ;3 515 21 2.510 5-' 2,1 81 87 

Total 4,229.33 5,105.72 2,837.47 19,202.18 14,258.43 4,238.84 5,104.19 2,849.14 19,224.77 14,284.18 
l ...t..: ~s: l11tcr-~L".~cnt rcn:nUL: 12.03 11 55 2-+ ..+5 ll.l92 102.23 12 03 -~1 . 55 2-1-1; 113.92 1112 23 
Revenue from operations 4,217.30 5,074.17 2,813.02 19.088.26 14.156.20 4,226.81 5,072.64 2.824.69 I 19.110.85 14.181.95 

Segment results 

:t :'\utric11t ;iml otht:r :lllicd busincs~ 222 Ill -1_1; 30 169.-1-1 1.670 69 1.65.l 19 32-1.83 -137.27 169 2-; 1.7"72.83 L(i53 65 

b. Crop protection 68-1-1 91-76 62 o; 356.97 3'1 28 73 47 92.83 G-161 36R 1i :146 81 

Total 290.54 529.06 231.39 2,027.66 1,986.47 398.30 530.10 233.88 2,141.20 2,000.46 

.\dju:-:tcd for: 

:i.. L'nalloc:ible expense (G-103) (29116) (50.9-1) (1r,3 99) (189 30) (6--1.03) (29.06) (;ll 9-1) (163 99) (189.:lll) 

b, Finance co::t!' (21.]6) (li 81 ) (16.-19) (75 43) (105 62) (21 38) (17 82) (16,-11 ) (75-17) (IO; r»J 
c Other income /6 79 26 54 46.89 1-1.1 17 7-U9 76 79 2686 4-; 03 1-14 27 7; 06 
d Sh:trc in profit/ 0oss) of j ~ iint 'cnnm:s and associ:l.tc - (0.72) 130 (02-1) _17-1 ; -10 

Profit before tax 281.94 508.73 210.95 1,931-41 1,766.04 388.96 511.38 213.32 2,049.75 1.785.95 

Cf in Cror"") 

Srnnclll.lon• Consolidated 

Audited Unaudited Audited Audited Unaudited Audited 

Particulars 
As at As at 

As at As at As at As at 
31 March 2022 

31 December 
31 March 2021 31 March 2022 

31 December 
31 March 2021 

2021 2021 

Segment assets 

;i , :'\:urricnt and othL'r a.111L'd bu~inc~s 5.i25 20 G.H609 4.931 1)6 5.1-+8 23 6.7-15 46 -1.960 22 

b Crop protection 1.S2-I 09 t.C.83 10 1.-138.3.1 15703-1 1-715 97 1.-155 13 

c. L'n:lllocablc assets .).?63 I S 3-332-67 2.578 .i'~ 3.%617 326L12 2.480 1-1 

Total assets 11,213.04 11.761.86 8.948.13 11,284.74 11.722.55 8.895.49 

Segment liabilities 

a ;...: utricn t and other alliL'd business -+.280 '27 -l.70i -Ill 2.911168 -1.281).!7 -1.707 30 2.9Hl.33 

b Crop protection -112 83 497 16 6;1 63 -+21.20 50.+ 97 ()58 91 

c L'nalkicablc li:i.bilitics 221 93 282--IS 173 22 223 10 28-183 175 66 

Total liabilities 4,915.03 5.487.01 3,735-53 4,926.47 5,497.10 3,744.90 

Notes on segment information: 

a. Tht: Compan) is focused on two business se,i:,l"'[Tlcnts: Nutrient & other allied business an<l Cmr protection Basc.;J on the "management arproach 11 as defined in Tnd AS 108 - 'Operating Segments', the Chicf Operating Oc.;cision Makcr cntlu:w.!s 
the Company's pcrforma:-icc and allocates resources based on an analysis of\ arious performance indicators b~ business segmcnts. ;\ccordingly, information has been presented along these business set,7'fficnts. The accounting principles usc<l in 

the preparation of the financial results arc consistently applied to record r<.:n;nuc and expenditure ln indiYidual sct,'tTlcnts. 

b Sc_sl'ffient result rcpn:sc~ts the profit before interest an<l tax c;i,rnc<l b~ each ~Cl:,l'fficnt without allocation of ccnrral aUminlsrratin .. · costs ~n<l other income. 

Secunderabad 
28 April 2022 

For and on behalf of the Board of Directors 

_s~- '~ 
\ rYUameer Goel 
~ / a1allllging Director 
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THE SKYVIEW 10 
18th Floor. "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of Coromandel 
International Limited (the "Company") for the quarter and year ended March 31, 2022 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fair view in confonnity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter and year ended March 3 1, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 

&. A 'ntenanc ' of adequate internal financial controls, that were operating effectively for ensuring the 
~a\ < a;:< ·y and completeness of the accounting records, relevant to the preparation and presentation of 

,:::- '}',..-\ 

~. CMARlFRED · <~ 
~ ACCO~ANTS :::: 
YI 'b 
*..y 5:)* 

-"'DER~~\>' SR Butliboi & Assoc iute'i LLP, .i Limited L1ubllity P.:irlnershiµ with LLP Identity No AAB-4295 
ReCJd Office: 22, Camnc Streed. Block 'O', 3rct Floor, Kolkrit.i-700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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Other Matter 

The comparative financial information of the Company for the corresponding quarter and year ended 
March 31, 2021, included in these standalone financial results, were audited by the predecessor auditor 
who expressed an unmodified opinion on those financial information on April 29, 2021. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

-fG 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated financial results of Coromandel 
International Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associate and joint venture for the quarter and year 
ended March 31, 2022 ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaries referred to in the Other Matter paragraph below, the Statement: 

1. includes the results of the following entities 

Holding Con11lany: 
a) Coromandel International Limited 

Subsidiaries: 
a) Parry Chemicals Limited, India 
b) Dare Ventures Limited, India (formerly known as Dare Investments Limited) 
c) Parry America, Inc, USA 
d) CFL Mauritius Limited, Mauritius 
e) Sabero Organics America S.A., Brazil 
t) Coromandel Australia Pty Ltd, Australia (formerly known as Sabero Australia Pty Ltd) 
g) Sabero Europe B.V., Netherlands 
h) Sabero Argentina S.A., Argentina 
i) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico 
j) Coromandel International (Nigeria) Limited, Nigeria 
k) Coromandel Brasil Limitada, Limited Liability Paiinership, Brazil 
I) Coromandel Mali SASU, Mali 

Joint venture: 
a) Yanmar Coromandel Agrisolutions Private Limited, India 

Associate: 
a) Sabero Organics Philippines Asia Inc, Philippines 

11 . are presented in accordance with the requirements of the Listing Regulations in this regard; and 

gives a true and fair view in conformity with the applicable accounting standards, and other 
principles generally accepted in India, of the consolidated net profit and other 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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comprehensive income and other financial information of the Group for the quarter and year ended 
March 3 I, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section I 43( I 0) of the Companies Act, 20 I 3, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group, its associates and joint 
ventures in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associates and joint ventures in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 
in the Group and of its associates and joint ventures are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and its associates and joint ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates and joint ventures are responsible for assessing the ability of the Group and of its 
associates and joint ventures to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
ventures are also responsible for overseeing the financial reporting process of the Group and of its 
associates and joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can ----c' Bi AS ·, c from fraud or error and are considered material if, individually or in the aggregate, they could 

~<o r · iably be expected to influence the economic decisions of users taken on the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and joint ventures to continue as a going concern. rf we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and joint ventures 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its associates and joint ventures of which we are the 
independent auditors to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such entities included in 
the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and perfonnance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 
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Other Matter 

I. The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of three subsidiaries, whose financial results/statements include total 
assets of Rs 41.02 crores as at March 31, 2022, total revenues of Rs. 0.06 crores and Rs 0.33 
crores, total net profit/(loss) after tax of Rs. 0.04 crores and Rs. (0.13) crores, total comprehensive 
income/(loss) of Rs. (0.69) crores and Rs. 1.36 crores, for the quarter and the year ended on that 
date respectively, and net cash inflows of Rs. 24.49 crores for the year ended March 31, 2022, as 
considered in the Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial results/financial information of these entities 
have been furnished to us by the Management and our opinion.on the Statement in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of such auditors and the procedures performed by us as stated in paragraph above. 

One subsidiary is located outside India whose financial results/financial statements and other 
financial infonnation have been prepared in accordance with the accounting principles generally 
accepted in that country and which have been audited by its auditor under generally accepted 
auditing standards applicable in its country. The Holding Company's management has converted 
the financial results I financial statements of such subsidiary located outside India from 
accounting principles generally accepted in its country to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding 
Company's management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiary located outside India is based on the report of other auditor and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

2. The accompanying Statement includes unaudited financial results and other unaudited financial 
information in respect of: 

• Nine subsidiaries, whose financial results and other financial information reflect total assets 
of Rs 66.03 crores as at March 31, 2022, and total revenues of Rs 29.96 crores and Rs 105.91 
crores, total net profit after tax of Rs. 3 .81 crores and Rs. 8.91 crores, total comprehensive 
income of Rs. 3.81 crores and Rs. 8.91 crores, for the quarter and the year ended on that date 
respectively and net cash outflows of Rs. 14.30 crores for the year ended March 31, 2022, 
whose financial results and other financial information have not been audited. 

• One associate and one joint venture, whose financial results/statements includes the Group's 
share of net profit/(loss) of Rs. (0. 72) crores and Rs. 3.74 crores and Group's share of total 
comprehensive income/(loss) of Rs. (0.34) crores and Rs. 3.74 crores for the quarter and 
year ended March 31, 2022 respectively, as considered in the Statement whose financial 
results and other financial information have not been audited. 

These unaudited financial information/ financial results have been approved and furnished to us 
by the Management and our opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, joint venture and associate, is based solely 
on such unaudited financial information/financial results. In our opinion and according to the 
information and explanations given to us by the Management, these financial 
information/financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the Financial Results/financial 
information certified by the Management. 



S.R. BATLIBOI & A SSOCIATES LLP 
Chartered Accountants 

3. The comparative financial information of the Group, its associate and joint venture for the 
corresponding quarter and for the year ended March 31, 2021, included in these consolidated 
financial results, were audited by the predecessor auditor who expressed an unmodified opinion 
on those consolidated financial information on April 29, 2021. 

4. The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2022 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

t.p iankar Srir ivasan 
Partner 
Membership No.: 213271 
UDIN: 2.2..2.. \'0'2.. ~IA 1-t'/'1'WQ. ':f.;-o~ 
Place: Hyderabad 
Date: April 28, 2022 
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