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Ref. No: 2023-24/015 
 

May 15, 2023 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

 
Dear Sir(s), 
 
Subject : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 – Outcome of Board Meeting held 
on May 15, 2023 

 
Further to our letter dated May 2, 2023 and pursuant Regulation 30 and Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we write 
to inform that the Board of Directors of the Company at its meeting held today - 
 
1) Approved the audited Standalone and Consolidated Financial Results for the quarter and year 

ended March 31, 2023, and noted the Auditors Report by M/s. S.R. Batliboi & Associates LLP (Firm 
Regn. No. FRN 101049W/E300004), Statutory Auditors, with unmodified opinion, on the Audited 
Standalone and Consolidated Financial Results for the year ended March 31, 2023.  
 

2) Recommended a final dividend of Rs. 6/- per equity share of Face Value Re. 1/- each (600%) for 
the financial year 2022-23, subject to approval of shareholders at the ensuing 61st Annual General 
Meeting (AGM) of the Company, scheduled to be held on July 27, 2023.  The final dividend, if 
approved, will be paid on or after August 16, 2023, but within 30 days from the date of AGM. The 
record date for payment of final dividend will be July 14, 2023. 

 
3) Approved convening of the 61st Annual General Meeting on Thursday, July 27, 2023. The Register 

of Members will be closed from Saturday, July 15, 2023 to Thursday, July 27, 2023 (both days 
inclusive) for the purpose of Annual General Meeting. 
 

4)  Approved appointment of the following Directors: 
a) Appointment of Mr. Aditya Himatsingka (DIN: 00138970) as Additional Director, to be 

designated as “Non-Executive & Independent Director”, of the Company for a term of 5 
years with effect from 1st October, 2023, subject to approval of shareholders at the 
ensuing 61st Annual General Meeting of the Company. 
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b) Appointment of Mr. Adnan Ahmad (DIN: 00046742) as Additional Director, to be 
designated as “Non-Executive & Independent Director”, of the Company for a term of 5 
years with effect from 1st October, 2023, subject to approval of shareholders at the 
ensuing 61st Annual General Meeting of the Company 

 
In this regard, we would like to inform that Mr. Aditya Himatsingka and Mr. Adnan Ahmad are not 
debarred from holding the office of director by virtue of any SEBI order or any other such authority.  
Additional disclosures on the appointment, as required under the Listing Regulations, are given in 
Annexure-A. 
 
The Meeting of the Board of Directors of the Company commenced at 12:00 Noon and concluded at 
05:05 p.m. 
 
This is for your information and records. 
 
Thanking you. 
 
Yours sincerely, 
For Coromandel International Limited 
 
 
 
Rajesh Mukhija 
Sr. Vice President – Legal &  
Company Secretary 
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Annexure-A 
 

Details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 are as under: 

 
Sr. No. Details of Events that need to be provided Information of such events 
1 Reason for change viz. appointment, 

resignation, removal, death or otherwise 
Appointment 

2 Date of appointment/cessation (as 
applicable) & term of appointment 
 

1) Appointment of Mr. Aditya Himatsingka (DIN: 
00138970) as Additional Director, to be designated 
as “Non-Executive & Independent Director”, of the 
Company will be for a term of 5 years with effect 
from 1st October, 2023, subject to approval of 
shareholders at the ensuing 61st Annual General 
Meeting of the Company 

 
2) Appointment of Mr. Adnan Ahmad (DIN: 00046742) 

as Additional Director, to be designated as “Non-
Executive & Independent Director”, of the Company 
will be for a term of 5 years with effect from 1st  
October, 2023 subject to approval of shareholders at 
the ensuing 61st Annual General Meeting of the 
Company 

3 Brief profile (in case of appointment) 
 

Brief profile of Mr. Aditya Himatsingka 
 
Mr. Aditya Himatsingka, aged about 59 years, holds 
Bachelor Degree in Commerce, and Post Graduate 
Diploma in Textile Technology, Philadelphia College of 
Textiles, USA. He also completed Owners / President 
Management Programme from Harvard Business School, 
USA.  
 
Mr. Himatsingka is a business leader with an illustrious 
and distinguished career spanning over 30 years in 
textile industry.  He is acknowledged as a thought leader 
in the Indian and global textiles space. 
 
 

~ 
Coromandel Ii:~ 

FUTURE POSITIVE 

~ 
murugappa 



 

 

Coromandel International Limited 
‘Coromandel House’, 1-2-10, Sardar Patel Road, 
Secunderabad - 500 003, Telangana, India. 
Tel: 91-40-6699 7300 / 6699 7500 Fax: 91-40-2784 4117 
E-mail: mail@coromandel.murugappa.com 
CIN: L24120TG1961PLC000892 
Website: www.coromandel.biz 

Sr. No. Details of Events that need to be provided Information of such events 
Mr. Himatsingka has been a Director at Everfast Inc., USA 
since 2017.  He is also on the Board of Lakshmi Machine 
Works Ltd., and has been Managing Partner at Satin and 
Reed LLP, Satin House LLP, and Director in An Vivaar LLC. 
USA. 
 
As part of the promoter family at Himatsingka Group, 
Mr. Himatsingka held the position of Executive Director 
at Himatsingka Seide Limited during 1994 - 2017.   
 
Brief profile of Mr. Adnan Ahmad 
 
Mr. Adnan Wajhat Ahmad, aged about 62 years, is a 
Chemical Engineer with 4 decades of industry experience 
in leading companies such as BP and ICI, and Clariant.  
Mr. Ahmad started his career at ICI India, after 
completing his Masters in Chemical Engineering from 
Queens University, Canada. In a career spanning 19 years 
with ICI, he worked in their explosives, specialty 
chemicals and paints businesses in a variety of 
manufacturing, supply chain and business roles across 
India. In 2004 he moved to BP Plc as Executive Director 
on the Board of Castrol India Limited. In 2008 he moved 
to Singapore as Regional Supply Chain Director Asia 
Pacific and in 2010 he relocated to the UK as Regional 
Supply Chain Director for Europe & Africa. Mr. Ahmad 
joined Clariant Chemicals (India) Limited in 2017.  He is 
the Adjunct Professor, Dept of Specialty Chemicals, 
Institute of Chemical Technology, Mumbai. 
 
Mr. Ahmad was a Member of the Confederation of 
Indian Industry’s (CII) National Committee on Chemicals 
& Petrochemicals as well as the Committee on Multi- 
National Corporations. He was also the Chairman of the 
Sub-Committee on Biocides for CII’s C&PC committee. 
Mr. Ahmad was also a Member of the Executive 
Committee at the Indian Chemical Council (ICC) from 
2017 till 2021. 
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Sr. No. Details of Events that need to be provided Information of such events 
4 Disclosure of relationships between 

directors (in case of appointment of a 
director) 
 

Mr. Aditya Himatsingka and Mr. Adnan Ahmad, 
Additional Directors are not related to any other director 
of the Company. 
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Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the standalone financial results and information included in the accompanying Statement 
of Standalone and Consolidated Financial Results for the quarter ended March 31, 2023 ("Statement") of 
Coromandel International Limited (the "Company"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quarter and year ended March 31, 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive loss of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. -----~ a,&Asso 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company' s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 3 l, 2023 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per 
Partner 
Membership No.: 213271 
UDIN: 2?:. 2.l~ 2 ~I~ G-iiGI..}'18~.r-

Place: Chennai 
Date: May 15, 2023 



S.R. BATL/801 & ASSOCIATES LLP THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Chartered Accountants 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited consolidated financial results and information included in the accompanying Statement of 
Standalone and Consolidated Financial Results for the quarter ended March 31, 2023 ("Statement") of 
Coromandel International Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint venture for the quarter and year 
ended March 31, 2023, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of the other auditors on separate audited financial statements of the 
subsidiaries referred to in the Other Matter paragraph below, the Statement: 

i. includes the results of the following entities; 

Holding Company: 
a) Coromandel International Limited 

Subsidiaries: 
a) Coromandel Chemicals Limited, India (formerly known as Parry Chemicals Limited) 
b) Dare Ventures Limited, India (formerly known as Dare Investments Limited) 
c) Parry America, Inc, USA 
d) CFL Mauritius Limited, Mauritius 
e) Sabero Organics America S.A., Brazil 
f) Coromandel Australia Pty Ltd, Australia (formerly known as Sabero Australia Pty Ltd, Australia) 
g) Sabero Europe B.V., Netherlands (liquidated with effect from May 25, 2022) 
h) Sabero Argentina S.A., Argentina 
i) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico 
j) Coromandel International (Nigeria) Limited, Nigeria 
k) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil 
1) Coromandel Mali SASU, Mali 
m) Coromandel Technology Limited, India (with effect from December 27, 2022) 

Joint venture: 
a) Y anmar Coromandel Agrisolutions Private Limited, India 

Associates: 
a) Sabero Organics Philippines Asia Inc, Philippines 
b) Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from September 05, 2022) 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

m. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
ciples generally accepted in India, of the consolidated net profit and other comprehensive loss and 
r financial information of the Group for the quarter and year ended March 31, 2023 . 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership With LLP ldentitv No. AAB-4295 
Regd. Office: 22; Camac Street, Block "B', 3rd Floor. Kolka!a-700 016 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group, its associates and joint ventures in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants oflndia together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate 
to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive loss and other financial information of 
the Group including its associates and joint venture in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its associates and joint venture 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associates and joint venture are responsible for assessing the ability of their respective companies to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
venture are also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
and joint venture to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associates and joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group and its associates and joint venture of which we are the independent 
auditors to express an opinion on the Statement. We are responsible for the direction, supervision 
and perfonnance of the audit of the financial information of such entities included in the Statement 
of which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and perfonnance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

l. The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of, in respect of two subsidiaries, whose financial results/statements include 
total assets of Rs 278.25 crores as at March 31, 2023, total revenues of Rs 0.05 crores and Rs. 0.25 
crores, total net loss after tax of Rs. 2.49 crores and Rs. 5.54 crores, total comprehensive loss of Rs. 
4.37 crores and Rs. 6.58 crores, for the quarter and the year ended on that date respectively, and net 
cash outflows of Rs. 23.46 crores for the year ended March 3 I, 2023, as considered in the Statement 
which have been audited by their respective independent auditors. 

The independent auditor's reports on the financial statements/financial results/financial information 
of these entities have been furnished to us by the Management and our opinion on the Statement in 
o far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
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solely on the reports of such auditors and the procedures perfonned by us as stated in paragraph 
above. 

2. The accompanying Statement includes unaudited financial results/statements and other unaudited 
financial information in respect of: 
• Eleven subsidiaries, whose financial results/statements and other financial infonnation reflect 

total assets of Rs. 82.10 crores as at March 31 , 2023 , and total revenues of Rs. 18.56 crores and 
Rs. 87.22 crores, total net profit after tax of Rs. 3.96 crores and Rs. 8.25 crores, total 
comprehensive income of Rs. 3.96 crores and Rs. 8.25 crores, for the quarter and the year 
ended on that date respectively and net cash inflows of Rs. 37.48 crores for the year ended 
March 31 , 2023, whose financial results /statements and other financial information have not 
been audited. 

• Two associates and one joint venture, whose financial results/statements includes the Group's 
share ofloss of Rs. 16.60 crores and Rs. 24.49 crores and Group' s share of total comprehensive 
loss of Rs. 16.60 crores and Rs. 24.49 crores for the quarter and for the year ended March 31, 
2023 respectively, as considered in the Statement whose financial results /statements and other 
financial infonnation have not been audited. 

These unaudited financial statements/ financial infonnation/ financial results have been approved 
and furnished to us by the Management and our opinion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, joint venture and associates, 
is based solely on such unaudited financial statements/financial information/financial results. In our 
opinion and according to the information and explanations given to us by the Management, these 
financial statements/financial infonnation/financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial results/financial 
infonnation certified by the Management. 

3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31 , 2023 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

__et 
ankar Sriniv san 

Partner 
Membership No.: 213271 
UDIN: 2.?, "LI 12 "'.:r1 t;C1 ~C.r.:r 33 Ir-

Place: Chennai 
Date: May 15, 2023 
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(a) ill'\'l'lllll' from opL'mLions 

(b) Other 111co111e 

Total income 
2 Expenses 

(a) Cust of materials co11:,;umcd 

(b) Purchast:s of sLock-in-tradc 

(c) Changt's m i11\'c11tor1c:,; of finished goods. ,vork-i11- process 
and stock-in-Lrndc 

(d) l-:m1>!ti)Cl' bcncllts cx1>c11sc 

(e) I 111a11cc costs 

(t) Dqm.:ci;ltion and amorti:--aLion expense 

(g) h ·cighL and distnbution cxpcnsl' 

(h) Other l'xpt:nses 

ToLal expenses 
3 Profit before share of profit/ (loss) of joint venture and 

associates (1-2) 

4 Shall' of profit/(lo:,;s) of joint \'l'llture am! a:,;suciatl':-

5 Profit before tax (3+4) 

T ax expense 

(a) Cu1Tl'IIL tax 

(b) Defl'rrl'd tax 

ToLal Tax expense 
Net Prori1 after tax (5-6) 
\:011-c011trolling inte1-cst 

Net Profit afLer taxes, non-controlling interest and share of 
profit/(loss) of joint venture and associates (7-8) 

10 Other comprehensive income 
lll'lm !/111/ ll'ill 110/ hr rrd11JJ[finl mh.r1•q11mtfy lo pr'!fil or /o_u 
1 ·.ffl'ct of measuring illYl':-tments at fair value 

.\clUanal t,,am/~rn,-;) on ddinl'd bcncfit oblit,,ation 

lncume Lax rclating to abo,·e itcms 

llt'IJIJ that wtll h1• mlassiji,·t! .wh.ru1m·11tfy lo prf!fil 01' lo.u 

l·'.fkct1vl' pc,rlnin uf !-,r.J.i11s/( loss) 011 de:-ignatcd pm tiuu cif 

hedgmg 111strnml'nts inn rnsh now 111..:dge 

lucomt· tax rdating to items that will be reclassified to profit or 

lo:-s 

J•:xcl1a11ge thffl'rl'IICl':- cm translation cif foreil-,11111pcratio11s 

Total other comprehensive income/(loss), net of tax 

11 Total comprehensive income (9+ 10) 

12 Paid-up equ1t\' :,;hare capiral (l'"acl' value· l per l'quit\' share) 

13 Othet et1uny 

14 1:..1.m ln~ P'-T sharl' (of' l each) (for 1lt u.l.l!r11 111l - not annualised) 

:-.&ASs~ 
11, .... n :o~o◊-,. 
0 1hll1-t! f\ 1/ "'\._' y 

I ~ (~~tot1~:N~~) ~ \ 
~*~f 

*,1yYDERP..?i~<:J_,, 

COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TG1961PLC000892) 
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31 March 2023 

Standalone results 

Refer note 8 UnaudiLed Refer note 8 Audited Refer note 8 Unaudited 
Year ended 

Consolidated results 

Refer note 8 

31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022 31 March 2023 31 December 2022 31 March 2022 

5,Dll.(,6 

-18.53 
5,519.19 

3,562,56 
-1111 , 12 
271189 

161.611 
5173 
-1-1.33 

252.29 
-119 22 

5,167.74 
351.45 

351.45 

91121 
(II 29) 

89.92 
261.53 

261.53 

(132.5-1) 
(-1.89) 
1.68 

(I.I-I) 

(132.33) 

129.20 

29.-111 

8.89 
8 88 

8,3118-1 I 
-11 ..\6 

8,349.57 

5,361 .-12 
1,533.-1-1 
(2113,(,-1) 

165.68 
56_81 

-16.91 
333_12 

337.311 
7,631.04 

718.53 

718.53 

179.68 
(ll.511) 

179.18 

539.35 

539.35 

6 51 

(U,-1) 

4.87 

544.22 
29.-111 

18.35 
18.32 

-1,217311 
76.79 

4,294.09 

3,1113,-1-1 
1(,1, 1-1 

(37.-1-1) 

156.7-1 
21.36 
-15.26 

213.62 
-138,113 

4,012.15 
281.94 

281.94 

91.7-1 
6,79 

98.53 
183.41 

183.41 

2ll.72 
(11.\-1) 
(-1 ,811) 

(1.-111) 

11.35 

14.73 

198.14 
29.35 

6.25 
6.23 

29,609.55 
17-1.76 

29,784.31 

19,555.7:i 
-1,66-1,118 
(751.95) 

653.-12 
189.28 
181.211 

1,138.30 
1,-132,21 

27,062.27 
2,722.04 

2,722.04 

691 ,36 

(3.99) 

687.37 
2,034.67 

2,034.67 

(132,5-1) 
(6 .10) 
1.98 

(3 ,68) 

11.93 

(139.41) 

1,895.26 

29.-lll 
7,838.56 

6925 
69 12 

19,1188.26 

1.\1.17 
19,231.43 

11,8922-1 
2.-133.117 
(115 11) 

583. 16 
75 -13 

172ll2 
1,1133 36 

1.225.85 
17,300.02 

1,931.41 

1,931.41 

516,62 

2.3-1 
518.96 

1,412.45 

1,412.45 

211,72 

2.93 
(5.57) 

(11.21'1) 

11.115 

17.93 

1,430.38 

29.35 
6.268 (16 

-18. 1-1 
-18113 

5,-175,82 
.~(1.86 

5,522.68 

3,562.38 
-111.>, 12 

271 .38 

16-1.111 
52-W 
-1-1.57 

252-111 

-119.311 
5,169.56 

353.12 

(1(,.611) 

336.52 

91137 
(1129) 

90.08 
246.44 

246.44 

(13-1 (,6) 

(-1.89) 
1.91 

.1 5(, 

(11-1) 

(133.15) 

113.29 
29 .. ln 

8-37 
8,37 

83ll9.59 
39.59 

8,349.18 

5,362.63 
1.533,-1-1 
(2113 72) 

166.57 
56 83 
-17 08 

333. 12 
336,98 

7,632.93 
716.25 

(9 98) 
706.27 

179 92 
(11.50) 

179.42 
526.85 

526.85 

IL-Ill 

(II.II-I) 

6.51 

(1 ,(,-1) 

3.2-1 

8.47 

535.32 

29.-111 

17.92 

17.89 

-1,22(,.81 

76.79 
4,303.60 

3,1173.38 

1113 82 
(35.-1(,) 

157.71 
21 .38 
-15 -12 

213.62 
33-l.ll5 

3,913.92 
389.68 

(IL72) 

388.96 

9223 
6 9-1 

99.17 
289.79 

289.79 

19 911 

(II. I-I) 
(-1.711) 

(I.Ill) 

U.35 

-I.IH I 

18.01 

307.80 

29.35 

9_87 

9.86 

( in Crorcs) 

Audited 
Year ended 

31 March 2023 31 March 2022 

29,627.911 

171 . B 
29,799.03 

19,556.25 
-1.(,6-1 11 

(7-17.8-1) 

656.55 
1911,111 
181 ,95 

1,138.-11 

1,-13-1.26 
27,073.70 

2,725.33 

(2-1.-19) 

2,700.84 

691 .89 
(3 98) 

687.91 
2,012.93 

2,012.93 

(133.72) 
(6.111) 
2. 11 

(3.68) 

2.119 
(138.37) 

1,874.56 
29.-111 

7,878.39 

19,I II L85 

IH.27 
19,255.12 

11,896.98 

2,-m.111 
(115,-15) 

587. 18 
75_-17 

172.65 
1,1133.3(, 

IJ23.91 
17,209.11 
2,046.01 

3.7-1 
2,049.75 

518,72 

2.57 
521.29 

1,528.46 

1,528.46 

22.-111 

2.93 
(5.75) 

(11.211) 

1).115 

-1 .78 
24.21 

1,552.67 

29.35 



StandaJone and Consolidated Balance sheet 
( in CrorC$) 

Standalone Consolidated 

SI. No Particulars 
Audited Audited 

As at As at As at As at 
31 March 2023 31 March 2022 31 March 2023 31 March 2022 

I ASSETS 
Non-current assets 

(a) Property. plant and n1uipmcnt 1.827.79 1.711 I.IJ3 1.828.IJ9 l.7IJIA-l 
(b) R.i~ht-of-usc assets 356 08 375 -18 362,88 382.-1-l 
(c) Capital \vork-in-progrcss 375.1111 119 82 376.37 119.81 
(d) Cnodwill 11.32 IJ.32 
(c) Other intangible assets 8.5-l 6.28 9. U 737 

(n I ntangibk assets under dc\'clopmcnt 22.95 2\.39 22 95 21.39 
(g) Financial assets 

(~ ln,Tstment:-: 219.97 266 78 286.66 2-13 .j(, 

(i~ l.oan:-: 921!IJ11 .jlWIIWl 977 52 .jilll 1111 

(h) Income tax as:-l't!- (net} o 22 -181 
{i) Olhcr 11011-currcnt asscls 125.86 6.l.-17 127.05 (,3.-17 

Total non-current assets 3,856.19 2,954.25 3,991.19 2,944.51 

Current assets 
(a) [11\'c11torics -1,-112 51 .1,6SS .'l -1.-116 -15 3.663 23 
(b) I mancial asscts 

(1) lnYcstmcnts < 

(i.i) Trade ren:iYables 591.20 2-12.-19 589 27 26-1.87 
,ii,) (jtn emmcnt sub:-id1es recci\'abk 2.377.91 29-1. 1-l 2.377.91 29-1. 1-l 
(i,·) Ca:-:h and cash ec1ui,·alents 1.331 38 657 65 1.393.76 706.01 
(,·) Other balanccs with banks 2-1 .11IJ IJl-17.27 2-1.IJII I.IJ-17.27 
(v1) l.oans 876.55 1,5-IIJ.1111 7211.IJII 1,5-111.IJII 
(vii) Other financial assets 37 -l-l 3-161 33 38 3-1.96 

(c) Other current assets (,8-1 .29 787.32 688.8-l 789.75 
Total current assets 10,335.28 8,258.79 10,243.61 8,340.23 

To1al assets 14,191.47 11,213.04 14,234.80 11,284.74 

II EQUITY AND LIABILITIES 
Equity 

(a) I ·:,1uity share capital 29.-111 29.35 29.-lll 29 35 
(b) Othcrct.1uit) 7.838 56 6.268,66 7.878.39 6.328.92 

Equity attributable to owners of the company 7,867.96 6,298.01 7,907.79 6,358.27 

(c) ~on-controlling interests -
Total equity 7,867.96 6,298.01 7,907.79 6,358.27 

Liabilities 
Non-current liabilities 

(a) 1:inancial liabiliLies 

(i) I .case liabilities :16)118 371189 363.118 370 89 
(ii) Other financial liabtlitics 21. 1:1 1.95 21 . 13 1.95 

(b) Prcwi~ions 19 53 1-128 19.53 1-1.28 
(c) Dl·frrrcd tax liabilities (net) 56.89 6.U7 59119 65.97 
(d) Other non-current liabilities 7.55 7.79 7,69 7.79 

Total non-current liabilities 468.18 458.68 470.52 460.88 
Current liabilities 

(•) J ."inancial liabilities 

(i) Bc1rrcnvin,1.,,s -1511 1111-1 -1611 11 11-l 
(ii) ] .case liabilitie~ 2-1911 2~.U3 2-1 .9IJ 2-1 11.l 

(ui) Trade pa~ablcs 
·total outstanding dues of micro enterprises and small 18.51 2996 18.51 29 96 
cnterpnscs 

·1 otal outstanding dues of creditor$ other than micro 5.297.-15 3.883.22 5,295.26 3.883.58 
enterprises and small enterprises 

(iv) Other financial liabilities 282 6-l 2-11 •. 17 283.33 2-16.38 
(b) Pmvi:,.i1ms 22 98 18 98 2-133 19.43 

(c) Current tax liab1litic.-s (net) 57 IS 7-193 57. 18 75 .j.j 

(d) Other current liabililies 1-17.211 183.82 1~8.38 18(, 7., 

Total current Habilities 5.855.33 4,456.35 5,856.49 4,465.59 

Total liabilities 6,323.51 4,915.03 6,327.01 4,926.47 

Total eQuitv and liabilities 14,191.47 11,213.04 14,234.80 11 284.74 

'b« 1hnn a C:rorc 



COROMANDEL INTERNATIONAL LIMITED (CIN: I24120TG1961PLC000892) 

Audited Standalone and Consolidated Statement of Cash flows 

Standalone 

31 March 2023 31 March 2022 

Cash flow from operating activities: 
Profit before tax 2,722.04 1,931.41 
Adjustments for. 

l)qncciation and amortisation expense 181 20 17202 
(Profit)/] .oss on sale/ scrap of pmpcrty, p1ant and equipments (m:t) (9.88) 6.71 
(l'ro fit) / loss on sale of investment (0.03) 
1-:~changc differences (net) 4,65 28.84 
Share of (pmfit)/loss of joint ,-cnn1rc and associ:uc 
Gain cm measuring inn:stmcnts at I :y-1 Pl. (net) (0,01) (3 53) 

f rnpairmcnt allowance rccogniscd for doubtful trade rccci,-ablcs, loans and ad, anccs and 2.2-t (37.64) 

other liabilities no longer required, written back (net) 

PrO\·ision for Impairment of Im·cstmcnt 102 81 

PrO\ ision for cmploycc benefits 3.15 0.84 

Sharc-basl.'d payments 7.71 2.81 

Finance costs 189 28 73-B 
I merest income (161.82) (10115) 

Di\ idcnd income (0.04) (0 07) 
()thcrs (0.93) (0 6(,) 

Operating profit before working capital changes: 2,937.56 2,177.82 
(:hangcs in working capital: 
lncrcasc/(Dccrcase) in trade payables including aCCLjHanccs 1.-12146 1,0 1212 

lncreasc/(Dccrcasc) in other liabilities (12,75) 12➔.55 

(I ncrcasc)/Dccrcasc in trade rcn:i\·ablcs (353.96) 318 58 

(Incrcasc)/Dccrcasc in gon::mmcnt subsidies rccci,·ablc (2,083,77) 293.32 
(lncrcasc)/l)ccrcase in im-cntorics (757.20) (1,062 00) 

(Jncrcasc)/Dccrcasc in other assets 118.25 (295 79) 

Cash generated from operations 1,269.59 2,570.80 
Direct taxes paid (net of refunds) (709.12) (~77 55) 

Net cash flow from operating activities (A) 560.47 2,093.25 

Cash flows from investing activities: 
Purchase of property, plant and c4uipmcnts and other intangible assets, including capital (605.47) (277.81) 

work-in-progress and capital adrnnccs 
Purchase of leasehold land 2091 
Proceeds from sale of propl'rty, plant and l'<-Juipmcms 1617 1 01 
1\cqulsltion of 110n-currcnt in,·cstmenls in joint ,·cnturcs, associate and other.; 
lm·estment in subsidiary/jo int venture (86,1.J) (1100) 

[m·cstmcnt in other!'i 
l'roccl.'ds from sale of non-current im·cstmcnts 0.3.J 

[ntcr-corporatc deposits/ loans gi,•cn (976,55) (920 00) 

lntcr-coqmratc deposits man1recl/ loans rccci,·cd 1,120.00 480. 12 
I ntcrc~a rcCl:i, cd 1-12 81 104.51 

Di, idcnd rccei\'cd from current and non-current im•cstments . 0.07 
Balances in margin money/ deposit accounts/Other rcsttictl.'d balancl.'s 1,02~.1~ (1,02.J.34) 

Net cash Dow from / (used) in investing activities (B) 656.26 (1,647.44) 

Cash flow from financing activities: 
Proceeds from issue of equity sh:i.rl.'S on exercise c,f cmph,ycc stock ()pticms 19 63 .J,34 

1\,lmcmcnt in sh(,rt-tcnn hl>rr<1wings 4.~6 (1 17) 

Di,·idcnd paid (352.6-1) (352.13) 

Interest and other borrowing costs paid (152.16) (3.J. 19) 

llepayml.'nt <if lease liability (6° 29) (589➔) 

Net cash used in financing activities (C) (543.00) (442.09) 

Net increase in cash and cash equivalents (A + B + C) 673 73 3.72 

Cash and cash equiYalcnts at the beginning of tht· )'Car 657 65 653,93 

I •:xchangl' gain on cash and cash cqui\'alcnt:-
Cash and cash equi,~alcnts at the end of the year 1,331.38 657.65 

Note: The abO\•c statement of cash flo\\'s lrns been prepared under the "rndircct Method" as !-cl out in [nd J\S 7 "Statement of Cash Flows" 

( in Crorcs) 

Consolidated 

31 March 2023 31 March 2022 

2,700.84 2,049.75 

181 .95 17265 
(9.88) 6.52 

(0.03) 

4.60 28 8.J 

2.J,-19 (3.7.J) 

(0,01) (3 53) 

2 2➔ (37.64) 

.J.05 119 
7.71 2.81 

190.01 75 47 

(158 18) (IOI 83) 

(00.J) (0.07) 

/0 93) /0,66) 

2,946.82 2,189.76 

1,-118.91 1,016.27 

(19 23) 126.08 

(329.65) 290.38 

(2.083 77) 293,32 

(753 22) (1,062.35) 

114,9.J (29.J,26) 

1,294.80 2,561.40 
(703 83) (483,35) 

590.97 2,078.05 

(60524) (277.92) 

20.91 
16.17 I 33 

(15660) 

(.J6.J9) 

(877.52) (920.00) 

1,120.00 -193 68 

1-13.58 105.2~ 
o.o➔ 0.07 

1,024.19 (1.02.J_37) 

639.04 (1,621.99) 

19,63 43.J 

.J 56 (1 57) 

(.,52 6-1) (352,13) 

(152,32) (3422) 

(62.28) (58.9.J) 

(543.05) (442.52) 

686.96 13.5.J 

706 01 69210 

0.79 0,37 

1,393.76 706.0J 



Notes: 

a) The above audited consoliuated and standalone financial results of Coromandcl International Limited ("the Company"), which have been prepared in accordance with the Indian ,\ccnunting Standards ('Ind ,\S') prescribed under 
Section I.'\.'\ of the Companies ,\ct, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles generally accepted in lnuia and guidelines issued by the Securities and l(xchangc Board of India ("Sl•:Jll") 
were re,·icwcd and recommcnucd by the ,\udit Committee and appro\'cd by the Board of Directors in their meetings held on 15 May 202.'\. The Statutory ,\uditors ha,·c issued an unmodified opinions on financial results for the 
yuartcr and year ended .'\1 March 202.'\. 

b) The llt>ard of Directors at their meeting held on 15 May 202.'\ ha\'e recommended a final di\'identl of Z(, per share (GOU"" on face \'alue of Zl per share). The Board had earlier at its meeting held on 02 l'ebruary 202.'\ appro,·ed 

payment of interim di\'idend of Z6 per eyuity share (WO"" on face value of Zl per share). The total Ji,·idend is Z12 per share (1200",, on face ,·alue of Z1 per share) for the year ended .'\1 March 2023. 

2 Pursuant Lo the exercise of stock options by certain employees, the Company has allotted 4,000 eyuity shares during the yuarter ended .'\1 March 2023 (Quarter ended .'\1 March 2022: Nil) and 5,17,.'\40 eLJUity shares during the year 
ended .'\I ~larch 202.'\ (year ended .'\1 March 2022: 1,17,7.'\0) ofZ1 each at the rcspccti\'e exercise price. 

3 The Consolidated Results incluue results of subsidiaries - Coromanucl Brasil Limitada, Parry ,\merica, Inc., Sabcro Organics America S.A., Coromandel ,\ustralia Pty Ltd (formerly known as Sabero ,\ustralia Pty Ltd), Sabcro l•:urope 
B.V., (liyuidated w.c.f. 25 May 2022), Sabcro ,\rgentina S.,\., Coromandcl Agronegocios Jc Mexico, S.,\ de C:.V, CorumanJcl International (Nigeria) Limited, Coromandcl Chemicals Limited (formerly known as Parry Chemicals 
Limiteu), Dare Ventures Limited (formerly known as Dare Investments Limited), Cl'L Mauritius Limited, Corumandcl Mali S,\SU, Coromandel Technology Limited (w.c.f 27 December 2022), Joint \'enturc Company - Yanmar 
Coromandel ,\grisolutit>ns Private Limited and Associate Companies - Sabero Organics Philippines ,\sia Inc, Baobab Mining And Chemicals Corporation S.,\. (w.c.f05 September 2022). 

4 Subsidy income for the yuarter/year has been recognized to the extent of rates estimated as per management's understanding of the Nutrient Based Subsidy (NBS) scheme pending llnalization of NBS rates by the Covernment of 
India, and the policy guidelines thereunder. Necessary conseyucntial impact, if any, to such estimate will be made on final announcement under the NBS policy. 

5 J,:ffccti,T 01 April 2022, the Company changeu its accounting policy for Yaluation of its raw material inventory from First-ln-l'irst-Out (l'll•O) to Weighted average cost. This policy change results in more appropriate reporting of 

inventory /cost of goous sold considering the current volatility in input costs and also ensures consistency of policy adopted for other items of inventory anu with general industry practice. The impact of this policy change on prc\'ious 
periods is not material 

6 (a) Pursuant to the Share Sale Agreement (SS,\) dated May 06, 2022, the Company through its wholly owned subsidiary, Coromandel Chemicals Limited has acyuired 45",, of the issued capital of Baobab Mining and Chemicals 
Corporation S.A (BMCC) for an upfront consideration of Z 156.60 crores . Conseyuent to this acyuisition, BMCC has become an associate with effect from 05 September 2022 upon satisfactory completion of the closing conditions 
um.lcr the SSA and has been consolidatc:d with effect from that date. 'l'hc transaction was accounted in accordance with Ind AS 2H - lnn;stmcnts in Associates rmd.Joint Ventures. 

6 (b) The Company through its wholly owned subsidiary, Dare Ventures Limited has invested Z 1IJ crores in l•:coZen Solutions Pri,·ate Limited, Z 1(,.5 crores in String Bio Pri\'ate Limited and Z 20 crores in Dhaksha Unmanned Systems 
Pri\'alc Limited. 

7 (a) l'ursuant to the reyuirements of SI (BJ circular no SI ml /l IO/DD! IS/DDI IS/CIR/P /2019/115 dated 22 October 2019, the Company had listed commercial papers on a recognised stock exchange. 

,\Juitional information pursuant to Regulation 52(4) of Securities and [,:,change Board of India (Listing Obligations and Disclosure Reyuirements) Regulations, 2015, as amended based on Standalone financial results as at and for the 
yuarter and year ended .'\1 March 202.'\. 

SI No Particulars 

Debt l•:yuit)' Ratio (in times) 

ii Debt Ser\'ice Co\'erage Ratio (in times) 

iu Interest Sen ice CoVt:rage Ratio (in times) 

i" Current Ratio ( in rimes) 
,. l ,ong term borrowing (I ,TB) to Working Capital (in 

1imcsl 
\' i lhd Debts to ,\ccount recei,·able ratio (in 1imcs) 

,·11 C:urrcn1 li:ihilit\' r.lliu (in 1imt-,;} 
,·,u ' l"n tal I) •b1, to Total ,\ssets (in 1imts) 

1x Dcbturs Tumm·er ratio (days) 

x ln\'entory turno\'er (Jays) 

...,,.. ... ,a - ........ 

" ( )pc rating i\1argin ° u 6~~ 
xu INetProfit MnrQill "• S f~ -·- _y::;:,,\ 

C:api1al rc~lcmn1inn rncrl·l: 1 &,;-t't:C:_; {.::-,• .cu ! CJ) I 
N et Worth (In Z Crnr~~) . -.;. \ - '"" 1 

"'/ ,-...'/ 

~~# 

Quarcc r ended 

31 March 2023 
31 December 

2022 

0.00 0.04 

H.12 1.'\.30 

H. 12 H.'\0 

1.77 1.6? 

-

(J.00 -
0.9.'\ 0.95 

0.00 0.02 

70 58 

103 71 

7.29° 11 9.40°0 

4.78°1, <,Ai.JU 0 

9.H6 9,86 

7.HG7.96 7,9!3.0(, 

Year ended 

31 March 2022 31 March 2023 31 March 2022 
Formula used for computing respective ratios 

0.00 0.00 

34.53 15.46 

34.53 15.46 

1.H5 1.77 

-

() ,()() (),()[) 

0.91 0.9.'\ 
0.00 0.00 

30 23 

103 63 

6.44°0 9.85"• 

4.35 11 u (,Ji711 u-

9.86 9.86 
(,, ?<J!i.Ul 7,K67.96 

().()() (Long-term anu Short-term borrowings ind.iJini; Current maturities of Long-term 
llorn,winJ,!s)/(l 'otal I ·'.1.1,1i11•) 

46 . .'\2 (Profit after tax anu before Depreciation and ,\mortisation I (xpense, l•inance Costs 
excluding lease interest, l•:xceptional Items )/(Finance Costs excluding lease interest+ 
l'nncinhl lle1)>1\'mcn t of l Allll! Lerm b..1tro\\~nl!sl 

46.32 (Profit after ta~ and before Depreciation and ,\mortisation l •:xpense, Finance Costs 

cxdud in!! lease interest , l lxcer,liunnl llc1T1sl/(Fin:11·1c~ costs t·~cluJin!! lease inll'Ct'SI) 
1.85 Current a><1c14C:urrcn t lilll,ilitics 

[Long lerm Borrowings ( lncluuing Current maturities ofLTB)[ / 
I IC:lLrt'\'111 ,\ssets - (Current liabilities - Current maturities of l.Tllll 

1).01 Bad Dcbis/ ,\,·~rrlJ.!<• receivablc[lncluJini:t Government subs1d1• r~'Cc11•nblcs) 
0.91 C:urn.•11 t liabilities / Total J ,iabilities 

- (Short term borrowings + Long term borrowings) / Total ,\ssets 

19 R,:1·cm1t· from operations / A ,·erage receiyables (including Government subsidy 
rccci,·.hb) 

80 (Cost of materials consumed, Purchases of stock-m-trade,Changes in ln\'entor1e% 1 i- RJV, 
fim,hed ,wods, work-in- nrocc..,, and ,aock-m-1mdcl/ .\,·emu,.: l n1•entllf\' \~ -'"8~lj-O 

10.6(," ,, (Pro f11 bcfon.· <lcrrec1a11nn, finance costs, 'J'ax ~ml Other Income)/ Re\'enue 'fi"fi!:r.t ~ 

Oncnuiun, f ;;! J ~ J 
7.--11 ~'" Profit after tax/ Re, enue from nncnuions I-;: vMr:NNAI ,-

9.86 \'\ \~, $f 
<i.2~K.01 \\ , \c..-~ C>)'Y 

·~ ~?/~~ ~ 



7 (b) Creclil Raling: 

'!'he Comrany has creclit rating of" IND A 1 +" as issuecl/affirmecl by India Ratings ancl Research for its short Term Commercial papers((:!') at the time of Cl' issuance. 

8 '!'he figures of the current yuartcr and quarter cndccl 31 March 2022 arc the balancing figures between the auclitccl figures of the full financial year enclccl 31 March 2023 ancl 31 March 2022, respectively, ancl the year to elate figures urto 
thircl yuarler cndccl 31 December 2022 and 31 December 2021, rcspccti,·cly which were subjected to a LimiteJ review. 

9 Segment reporting: 

10 

11 

(' In Crorcs} 

Standalone Consolidated 

Refer note 8 Unaudited Refer note 8 Audited Refer note 8 Unaudited Refer note 8 Audited 

Particulars Quarter ended Year ended Quarter ended Year ended 

31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022 31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022 

Segment revenue 

a, ,ulm·nt and otl11..:r allied bu:,,im.:ss -1.KIIO.KIJ 7,7119.82 3,682.76 27,1(,2.19 1(,,714.23 4,8XII C,2 7,7119.83 3,682.76 27,162 18 16,714.23 

b C:top protcct1011 6 111.12 (,51. 11 5➔ 6.57 2,617.26 2.487.95 615.4(1 652.58 556.08 2.(,35.62 2.5111.5-1 

Total 5,490.92 8,360.93 4,229.33 29,779.45 19,202.18 5,496.08 8,362.41 4,238.84 29,797.80 19,224.77 

l .t·:-:- l11tc1-sq.,t1nt·11t revc11ut• 211.26 52.82 12.1 13 169.90 113.92 20.2.(1 52.82 12.113 169.90 113.92 
Revenue from operations 5,470.66 8,308.11 4,217.30 29,609.55 19,088.26 5,475.82 8,309.59 4,226.81 29,627.90 19,110.85 

Segment resulLs 

a~ \:uLricuL am! other allied bu:,,incss 339.1 15 697.25 222. IIJ 2,594.111 l ,67( L69 ::BK.99 697,2() 324.83 2,593_()8 1,772 83 
b. C!'op prntl'cL1011 88 711 81 .J'l 68.44 357.81 156 . .97 9? 77 80,1JD 73.~7 36.5.79 3(,8.37 

Total 427.75 778.58 290.54 2,951.82 2,027.66 431.76 778.19 398.30 2,959.47 2,141.20 
, \djustcd ft ,r: 

n L'11allocabll' cxpcn:,;c (73, 111) (~4.711) (6HJ3) (215.26) (163.99) (73.111) (44.711) (64.03) (215.2(,) (163.99) 

b. h11a11c<.' costs (51 73) (56.81) (21 .36) (189 28) (75 43) (52,411) (56,83) (21,38) (190,111) (75.47) 
c ()Lh<.·1· 11icomc 48 53 41.46 76.79 174.76 143.17 --16.8(1 39,59 76 79 171 13 144 .27 
d Share 111 p l'ofit/ (loss) of juinc \'L'nturcs and asrnciat1..: (16 611) (9 .98) (1172) (24.49) 3.74 

ProfiL before tax 351.45 718.53 281.94 2,722.04 1,931.41 336.52 706.27 388.96 2,700.84 2,049.75 

( in Crorcs) 

Standalone Consolidated 

Audited Unaudited Audited Audited UnaudiLed Audited 

ParLLculars 

As at As at As at As at As at As at 
31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 December 2022 31 March 2022 

Segment assets 

a. :-,.,:utrient and othn allied bu:-i11e,s 8,985.73 12,266,611 5,725.211 8,831 27 12,2111 53 5,748 23 

b. Crop prntl'clion 1,8111.79 1,891.37 1,524.119 2,1131.37 1,976.38 1,5711.3-1 

c L'nallocablc a~scts 3,4113.95 2.95~.98 3,963 75 3.372 16 2,983,61 3.9(i6. 17 

Total assets 14,191.47 17,112.95 11213.04 14,234.80 17,170.55 11,284.74 

Segment liabilities 

a ~utrn.'nt and other allied bu:-i11ess 5,536 80 7,9114 44 4,2811 27 5,374 411 7,9111 15 !.WU.17 

b. Cwp p10Lcction 561.113 644-45 412.83 722.6(, (,-13.79 12 1.211 

C L'nallocabk liabiliLil':- 225.68 651 .. lltl 2?1 .93 229.95 C,48 Ill 225. 11 1 

Total liabilities 6,323.51 9,199.89 4,915.03 6,327.01 9,202.04 4,926.47 

Notes on scgtncnt informaLion: 

a. 'J'he Comrany is focused on Lwo business segments: Nutrient & other allicJ business and Cror rrotcction. Based on the "management approach" as JcfineJ in Ind i\S 108 - 'Operating Segments', the Chief Orerating Decision 

1\faker evaluales the Company's performance anJ allocates resources based on an analysis of various rerformancc inJicators by business segments. Accordingly, information has been prescnteJ along these business segments , 'J'he 

accounting rrinciplcs useJ in the rreraration of the financial results arc consistently arplicJ to recorJ revenue anJ exrenJiture in inJiviJual segments. 

b, Segment result represents the profit before interest anJ tax earned by each segment without allocation of central aJministrative costs, finance cost and other income. 

On 26 ,\pril 2022, the I lon'blc National Company Law Tribunal, I IyJerabaJ (NCl.'l) has approveJ a Scheme of Amalgamation ('Scheme') of CoromanJcl SQM (InJia · 

J.imiLecl (1.1'1,'L) (wholly owneJ subsiJiaries) with t · · · from 01 April 2021, being the appointeJ Jate unJer the saiJ Scheme. 

Pre, ious perioJ / year figures have been rc~roupc 'nf)', to conform to the current perioJ / year classification. 

Place: Chennai 
Date: 15 May 2023 

*'b 

,imiteJ (CSQM) and Liberty l'csticiJes anJ I ,'crtilizcrs 
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