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Bandra‐Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
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Through: NSE NEAPS  Through: BSE Listing 
                                       
Dear Sirs, 
 
 Subject  :  Intimation about the Un‐audited Financial Results for the quarter and nine months 

ended December 31, 2021 and declaration of Interim Dividend for the financial year 
2021‐22 

 
Further  to our  letter dated  January 20, 2022, we wish  to  inform that  the Board of Directors at  its 
meeting held today, i.e., February 3, 2022, inter‐alia, has approved the following: 
 
(a) Un‐audited Financial Results for the quarter and nine months ended December 31, 2021: 

 
The  Board  has  approved  the  unaudited  financial  results  for  the  quarter  and  nine months  ended 
December 31, 2021. We enclose herewith the Un‐audited Financial Results for the quarter and nine 
months ended December 31, 2021, together with the Limited Review Report dated February 3, 2022, 
thereon from M/s. S R Batliboi & Associates, Statutory Auditors of the Company, as required pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
(b) Declaration of Interim Dividend and fixation of Record date:  
 
The Board has approved payment of Interim Dividend for the financial year 2021‐22 at Rs. 6/‐ (Rupees 
Six only) per equity share, representing 600%, on the equity share of face value of Re.1/‐ each fully 
paid.  
 
The  Interim  Dividend  will  be  paid  on  or  after  February  25,  2022,  but  within  30  days  from  the 
declaration  of  Interim  Dividend,  as  provided  in  the  Companies  Act,  2013.  The  Record  Date  for 
determining the members eligible to receive aforesaid Interim Dividend is February 15, 2022. 
 
The Meeting of the Board of Directors of the Company commenced at 11:15 a.m. and concluded at 
2.45 p.m. 
 
We request you to acknowledge and take it on your record. 
 
Thanking you, 
 
Yours faithfully,  
For Coromandel International Limited 

 
Rajesh Mukhija  
Sr. Vice President – Legal &  
Company Secretary  
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COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000892) 
Registered Office: 'Coromandel Hoose', 1-2-10, Sanlar Patd Road, Secunderabad - .500 003. 

Statement of Unaudited StaadaJone and Consolidated Financial Results for the Quarter and Nine mondis coded 31Deccmbu2021 
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Notes: 

a)The above unaudited consolidated and stand:done financial results of Coromandel International Limited (''the Company"), which have been prepared in accouhnce with the Indian Acrounring St.'1'1dnds ('Ind • \S') p«Sc:ibcd undcr Sectlon 133 of the Comp;inic.; Act, 2013 ("the 
Ao') read with relevant rules issued thereunder, other accounting principles g=erally accepred in India and guidelines issued by the Securities and E."change Board of India ("SEBI") '"""' ~ and recommended by-the Audit Committee and "f'P<O\,,.i by the Booniof 
Director> in their meetings held on 03 February 2022. The Statutory Audito<S have carried rn1t a limited review and issued unmodified reports thereon. The results for the quarter and nine mont:M ended December 30, 2020 and for the year roded March 31, 2021, were 
reviewed/ audited by predecessor auditor who issued unmodifu:d reports thereon. 

b) The Board of Direci:or!> at thcir meeting held on 03 Febrwq- 2022 have approved an interim dividend oH 6 per share (600% on face value of~l per share). 

2 Pursuant to the exercise of stock options by certain employees, the Company has allotted 62,240 equity shares during the quarter ended 31 Decembet 2021 (Quarter ended 31 December 2020: 35,000) and 1, 17,730 equit)• shares during the nine months ended 31 December 2021 

(Nine months ended 31 December 2020: 2,89,600) of~l each at the respective exercise price. 

3 The Board of Directors at their meeting held on 01 February 2021 had approYed the proposed Scheme of Amalgamation of l.ibc11ty Pesticides and Fertilizers Limited (LPFL) and Commandel SQM (India) Private Limited (CSQM) with the Company sobject to approval of the 
Hon'ble National Company Law Tnbunal, Hyderabad (NCL T) under sections 230 and 232 of the Companies Act 2013. Upon app1oval of the Scheme by NCLT, the undertakings ofLPFL and CSQM shall get transferred to and vested in the Company with the Appointe'1 Date 
ofOl April 2021 or soch other dare as the NCLT may approve 

4 The Consolidated Results include results of subsidiaries - Ccromandel Brasil Limitacla , Parry 1'1merica, Inc., Sabero Organics America S.A., Coromandel Australia Pty Ltd( formerly known as Sabeto Australia Pty Ltd)., Sabero Europe B.V., Sabero Argenrina S.A., Coromandel 
Agronegocios de Mexico, S.A de C. V, Coromandel International (Nigeria) Limited, Liberty Pes<icides and Fertilisers Limited, Parry Chemicals Limited, Dare Ventu1'Cs Limited ( formerly lcnown as Dale Investments Limited), CFL Mauritius Limited, Coromandel Mali .SASU, 
Coromandel SQM (India) Private Limited (w.e.£ 24 August 2020),Joint ventuJe Companies - Yanmar Coromandel Agrisolutiom Private Limited, Coromandel SQM (India) Private Limited (upto 23 August 2020) and Associate Company - Sabero Organics Philippines Asia Inc. 

5 (a) Pursuant to the requirements ofSEBI circular no SEBl / HO/ DDHS/DDHS/ CIR/P/ 2019/ l 15•dated 22 October 2019, the Company has listed commercial papers on a recognised stock exchange. 

SI 
No 

I 

i. 

"' 
.--.-

y 

,., 

"' 
.... _. 

"' 
:::: 

TI 

"" 
:di 

= 

Additional infocmation pursuant to Regulation 52(4) of Securities and Exchange Board oflndia (Lisring Obligations and Disclosure Requirements) Regulations, 2015, as amended based on Srandalone fin:mcial results as at and for the quarter and nine months ended 31 December 
2021. 

QU2rter ended N.i:Dc IIl!lllths coded Yeareoded 
Panicebni D'ormula used for computing respective ntios 

31Dc=nbor2021 30 September 2021 31ll<c<mber2Jl20 31 Docanber 2021 31 Dc:ccmber 2020 31Much202l 

Debt Equity Ratio (in times) 0.00 0.03 O.ot 0.00 0.01 0.0() (Lung-tt:rm :and Short-term borrowings including Current maturities of Long-term Borrowings)/ (Iotal Equity) 

Debt Service Coverage !Utio (m times) 31.90 39.51 24.38 33.78 19.82 19.33 
(Prolir before Depreciation and Amortisation Expense, Finance Costs, Exceptional Items and Ta_"<) / (Finance 
Cosa + Pnncip~t of Lung term botmwznl!") 

lntetest Service Coverage !Utio (m times) 31.90 39 51 24.38 33.78 19.82 19.33 
(Pro fit before Depreciation :ind Amortisation Expense, Finance Costs, E.'<ceptional Items and Tax)/ (Finance 
cons) 

Current Ratio (in times) 1 81 1 56 1.75 1.81 1.75 1 95 Cum:nt assets/Current liabilities 

Long term borrowings (LTB) to Working c.pital (Loag tcJJn Borrowings ( Including Current maturities of L TB)] / . - - -
(in times) !Cuaau- As,..,.,.-(Cu=nt liohiliries - Current maturities of LIB)] 

Bad Debts to Account receivable ratio (in times) 0.00 - 000 0,00 0.00 &cl Debts/ Average receivable (including Government subsidy receivables) 

Current liability ratio (in times) 0.92 0.92 0.90 0.92 0.90 0.88 Current li:ibilities / Total Liabilities 

Total Debts to Total Assets (m times) 0,00 0.01 0.01 0.00 O.Ql 0.00 C'Jhorr tetm borrowings +Long term borrowings) /Total Assets 

Debtor> Turnover ratio (dkys) 45 36 107 32 100 71 !k'l-cnuc from Operations / Average receivables (including Gvvemment subsidy receivables) 

In..-entory turnover (days) 80 63 86 75 89 100 
(CoJt of materials consumed, Purchases of stock-in-trade,Changes in inventories of finished goods, work-in-

ptDCL'>> and llln<'.k-m-u:u.lc)f /\' """!!" lnvrntncy 

Operating Margin % 9.88% 11 .32~111 12 83~/o 11.00~10 14..28~~ . 1291% {Pro6rBefore finance costs, Tax and Otbcr Income)/ Revenue from Operations 

Net Profit Margin % 7.48% 842% 9.28% 825% 1021% 9.26% P"mfi.t after ta.-.: / Re..-enue from Operations 

Capital redemption reserve (in~ Crores) 9 86 986 9.86 9.86 9.86 9 86 -
~~ ... , -r-, 

Net Worth (int Cro1es) 6,26111 5,87924 5,220 65 6,,261.11 5,220.65 5,200.31 fS~. 
5 (h) Credit !Uting: s~ <:~ ~ SEC'BAD-3 l> ~t:l ~ The Company ha.s credit rating of "CRISIL A 1+" and "ll\TI Al+" on short term by CRISIL Limited and India Racings and Research, respectively, for its Commercial papers at the time of issue. 0 ,... 

0 ~ ~ /'. 00 . ~'Y '/ "' 
~ 



6 Segment reporting: 

Smulalone Comofubtcd 

Partictian 
UIWJdited Audited Unaudited Audi rd 

Quutcr <Dded Niac mcmthti Clldcd Year ended Quutcr<Dded Nine moodu: m.dcd Yearcndled 

31Deambcr2IJ2l JO Sepumbcr 21121 31Dcci:mber2020 31December2IJ2l 31Dcci:mbcr2020 31Marcb2D2l ll December 2D2l JO September 2D21 31 December 2020 31Dec:ember2D2l 31Dec:embcr2020 31 March 1D2l 

Segment revenue 
a. Nutrient and other allied business 4\476.15 5,502.67 3,027 89 13,038.90 9,834.71 12,206.94 4,483.60 5,478 36 3,045.27 13,03243 9,866.63 12,231.84 
b. Crop protection 623.09 695.15 508.39 1.941.38 1.564.74 2.058.24 621.55 701.47 511.35 1.954.AQ 1.568.66 2,083.87 

Total 5,099.24 6,197.82 3,536.28 14,980.28 11,399.45 14,265.18 5,105.15 6,179.83 3,556.62 14,986.89 11,435.29 14,31S.71 
Less: 111ter-segment reven\le 31.55 32.30 23.61 101.89 77.78 102.2.3 31 .55 3230 2361 101.89 77.78 10223 
Revenue &om operations 5,067..69 6.165.52 3,512.67 14,878.39 ll.32L67 14,162.95 5,073.60 6,147.53 3.533.01 14,885.00 11,357.51 14,213.48 

Segment resulm 
a. Nutrient and other aliied bu'"1ess 437.83 611.43 408.27 1,448.28 1,484.04 1,684.85 438.23 61205 408.68 1,448.96 1,484.63 1,685.18 
b. Crop protection 91.76 117.51 83.47 288.53 271.23 333.2.8 92.83 119.76 89,43 294.90 2.8220 346.81 

Total 529.59 728.94 491.74 1,736.81 1,755.27 2,018.13 53Ul6 73L81 498.11 1,743.86 1,766.83 2,031.99 
Adjusted for. 
a. unallocable expense (29.06) (30.72) (4116) (99.96) (138.36) (189.30) (2906) (30.72) (41.1 6) (99-96) (138.36) (189.30) 
b, Finance costs (17.82) (19.20) (20 55) (54.11) (89.30) (105.70) (17.82) (19.18) (20.54) (54.09) (89.26) (105 67) 
c. Other income 25.38 18.57 8.54 64.98 27.11 42.42 25.90 18.87 8.86 66.52 27.78 43.53 
d. Sh= in profit/ ~oss) of joint ventures and . - . 1.30 043 1.57 4.46 5.64 5 4-0 - - -assoaate 
Profit before tax 508.09 697.59 438.57 1,647.72 1,554.72 1,765.55 511..38 70L21 446.84 1,660.79 1,572.63 1.785.95 

(( in Crorcs) 
Stmdololle ~.ted 

Particulars Unaudited Auctited Un.audited Audited 

Asat Aaat Asat Aaat Asat All al Asat Alla< 
31 Decaabcr 2D21 30 s.nt.mbcr 2021 31Dec:embcr2020 31Maidl2D2l 31 Dec:embcJ-21)21. 30 Ml>-bcr 21)21. .11 Dec:emba 2020 31-2112l 

Segment asset>; 
a. Nutrient and other :allied business 6,723.75 G,930.80 7,228 03 4,950.91 ·6,745.46 6,957.58 7,239.11 4,960.22 
b. Crop protection 1,683.10 1,704.53 1,482.58 1,438.33 1,715.97 1,73284 1,494.18 1,455.13 
c. unallocable assets 3'347.74 2.54469 1.252.ITT 2.55277 3261.12 2.471.75 1.168.11 2.480.31 
Total assc1S 11,754.59 11.180.02 9,962.68 8.942.01 U..722.55 11,162.17 9.901.40 8.895.66 
Segment liabilities 
a Nutrient and other allied business 4;711.16 4,261.70 3,809.24 2,914.73 4,707.30 4,277.37 3,806.98 2,910.33 
b. Crop protection 497.16 628.79 589.34 651.63 504.97 635.28 579.96 658.91 
c. unallocable fubilities 285.16 410.29 343.45 175.34 284.83 409.93 343.62 175.83 
Total liabilities 5,493.48 S,300.78 4,742.03 3,741.70 5,497.10 5,322.58 4,730.56 3,745.07 

Notes on segment infomW!on: 

a The Company is focused on two business segments: Nutrient & other allied business and Crop protection. Based on the "manag=icnt approach" as defined in Ind AS 108 - 'Opcrumg Segment$', die Oiicl' Opcnuing Deciiion Maker OVllluates the Ca mp:iny'• ~munce and 
allocates resources based on an an:alysis of various performance indicators by business segment!;. Accordingly, infonnation has been presented :along these business segments. The accounciog pom:iples ,,.ed m rhe pccp=l1>011 of the fuiancial results = conlist=dy :pplu:d to 
record revenue and expenditure in individual segm=ts. 

b. Segment result represents the profit before interest =d tax earned by each segment without allocation of centtil administrative costs and other income. 

Secundcrabad 
03 February 2022 

For and on beh:llf of the Board ofDirecton; 

So.v--1 C~ 
SamcerGocl 
Managing Director 



S.R. BATLIBOI & A SSO CIATES llP 
Chart ered Accountant s 

THE SKYVIEW 10 
18th Fl oor, " NORTH LOBBY" 
Survey No. 83/ 1, Ra idurgam 
Hyderabad - 500 032 , India 

Tel : +91 40 6 141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Coromandel 
International Limited (the "Company") for the quarter and nine months ended December 31, 2021 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the infonnation required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The financial information of the Company for the quarter and nine months ended December 31, 2020 and year 
ended March 31, 2021, were reviewed/audited by predecessor auditor who expressed unmodified 
conclusions/opinion on those financial information on February I, 2021 and April 29, 2021 respectively. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

IC£ n n"mboc' 101049W/E300004---~ 

per S 
Partner 
Membership No.: 213271 
UDIN: 22213271AAETZW8426 

Place: Hyderabad 
Date: February 3, 2022 

S. R. Batl ibo i & Assoc iates LLP, a Limited Liabil ity Partnership with LLP Ident ity No . AAB-4295 
Reqd. Office: 22, Ca mac St ree t. Block 'B' , 3rd Floor. l\ olka ta-700 0 16 
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THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the accompanyi ng Statement of unaudited consolidated fi nancial results of Coromandel 
International Limited (the " Ho lding Company") and its subsidiaries (the Hold ing Company and its 
subs idiaries together referred to as the "Group"), its assoc iate and joint venture for the quarter and nine 
months ended December 3 1, 202 I (the " Statement" ) attached herewith , being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEB I (Listing Obli gations and Disclosure 
Requ irements) Regu lations, 2015 , as amended (the " List ing Regulations" ). 

2. The Holding Company ' s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section I 33 of the Companies Act, 2013 as amended, read 
with relevant rul es issued thereunder and other accounting principles genera lly accepted in India and in 
compliance with Regulation 33 of the Listing Regu lations. The Statement has been approved by the Holding 
Company 's Board of Directors. Our responsib ility is to express a conclus ion on the Statement based on our 
rev iew. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 I 0, " Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatem ent. A rev iew of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on A uditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the C ircular No. CIR/CFD/CMD 1/44/2019 dated March 
29, 2019 issued by the Securiti es and Exchange Board of India under Regu lat ion 33(8) of the Listing 
Regulations, to the extent app licable. 

4. The Statement includes the results of the following enti ties: 

Holding Company: 
a) Coromande l International Limited 

Subsidiaries: 
a) Liberty Pesticides and Ferti lisers Limited, India 
b) Sabero Organics America S.A. , Brazil 
c) Coromandel Australia Pty Ltd, Austra li a (formerly known as Sabero Australia Pty Ltd, Austra lia) 
d) Sabero Europe B.V ., Netherlands 
e) Sabero Argentina S.A., Argentina 
t) Coromandel Agronegocios de Mexico, S.A de C.Y., Mexico 
g) Coromandel International (N igeria) Limited, N igeria 
h) Parry America, Inc, USA 
i) Parry Chemica ls Limited, India 
j) Dare Ventures Lim ited, India (formerly known as Dare Investments Limited) 
k) CFL Mauritius Limited , Mauritius 

S.R. Bathboi & Associates LLP, a Um1ted Ltabihty Partnership with LLP Identity No. AA8·4295 
Regd. Office: 22, Camoc Street , Block 'B', 3rd Floor. Kolkata·700 016 
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I) Coromandel Brasil Limitada, Limited Liab ility Partnersh ip, Brazil 
m) Coromandel Mali SASU, Mali 
n) Coromandel SQM (India) Private Limited, India 

Joint venture: 
a) Yanmar Coromandel Agrisolutions Private Limited, India 

Associate: 
a) Sabero Organics Ph ilippines Asia Inc, Ph ilippines 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attent ion that causes us to believe that the accompanying Statement, prepared in accordance with 
recogni tion and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles genera lly accepted in Ind ia, has not disclosed the information 
required to be disclosed in terms of the Listing Regu lations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial information, 
in respect of three subsidiaries, whose unaudited interim financial results include tota l revenues of Rs. 14.5 
Crores and Rs. 50.42 Crores, total net profit after tax of Rs. 0.62 Crores and Rs. 1.48 Crores and total 
comprehensive income of Rs. 1.98 Crores and Rs. 3.70 Crores, for the quarter and nine months ended 
December 3 1, 2021 respective ly, as considered in the Statement which have been reviewed by their respective 
independent auditors. 

The independent auditor's review reports on interim financial results and other financia l information of these 
entities have been furnished to us by the Management and our conclusion on the Statement, in so far as it 
re lates to the amounts and disclosures in respect of these subsid iaries is based so lely on the report of such 
auditors and procedures performed by us as stated in paragraph 3 above . 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of: 

• eleven subsidiaries, whose interim financial resu lts and other financial information reflect total revenues 
of Rs. 32.97 Crores and Rs. 76 Crores, total net profit after tax of Rs . 1.39 Crores and Rs. 5.09 Crores 
and total comprehensive income of Rs. 1.39 Crores and Rs. 5.09 Crores for the quarter and nine months 
ended December 31, 2021 respective ly. 

• one associate and one j oint venture, whose interim financial results includes the Group 's share of net 
profit of Rs. 1.30 Crores and Rs 4.46 Crores and Group's share of tota l comprehens ive income of Rs. 
1.30 Crores and Rs. 4.46 Crores for the quarter and nine months ended December 31, 2021 respective ly. 

The unaudited interim financial results and other unaudited financial information of these subsid iar ies, joint 
venture and associate have not been reviewed by their auditors and have been approved and furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries, joint venture and associate is based sole ly on such unaudited interim financial results and other 
unaudited financial information . According to the information and explanations given to us by the 
Management, these interim financial resu lts and other financial information are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified with 
respect to our reliance on the work done and the reports of the other aud itors and the financial results and 
other financial information certified by the Management. 
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8. The financial information of the Group, its associate and joint venture for the quarter and nine months ended 
December 31, 2020 and year ended March 31, 2021 , were reviewed/audited by predecessor auditor who 
expressed unmodified conclusions/opinion on those consolidated financial information on February I, 2021 
and April 29, 2021 respectively. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chattered Accountants 
!CAI Firm registration number: I 0 I 049W/E300004 

Partner 
Membership No.: 213271 
UDIN: 22213271 AAEUCF7692 

Place: Hyderabad 
Date: February 3, 2022 


