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COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000892)
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Standalone and Consolidated Finm‘cial Results for the Quarter and Year ended 31 March 2020

(T in Crores)
Standalone resulis Consolidated results
Refer Note4 |  Unaudited |  Refer Nowe d Audited Refer Note4d | Unaudited Refer Note 4 Audited
Si. No Particulars Quarter ended Year ended Quarter ended Year ended
31 March 2020 |31 December 2019| 31 March 2019 31 March 2020 31 March 2019 31 March 2020 31 December 31 March 2019 | 31 March 2020 | 31 March 2019
2019
1 Income
() Revenue from operations 285374 3,275.69 2,633.26 13,117.19 13,203 85 2,869 32 3,27865 263834 13,136 69 13,22456
(b) Other income 9.84 889 9.15 37.69 36.37 11.50 9.08 R62 40.04 3708
Total income 2.863.58 3,284.58 2.642.41 13,154.88 13,240.22 2,880.82 3,287.73 2.646.96 13,176.73 13,261.64
2  |Expenses
(a) Cost of matedals consumed 1,791.73 2,062.38 1,758.86 7,501.74 7,959.65 1,797.00 2,060.85 1,762.16 7,501.57 7,965.30
(b) Purchases of stock-in-trade 11026 498 57 164.00 1,343.06 215852 11296 50052 164.30 1,350 34 2,159 43
(c) Changes in inventories of finished goods, work-in- (47.54) (314.63) (70.82) 20174 (787.98) (+4.14) (314.82 (73.74) 20370 (785.15)|
process and stock-in-trade
(d) Employec benefits expense 11557 11988 10451 457.22 40723 116.87 12072 10542 46108 41107
{e; Finance costs 4337 4591 6533 23529 250.82 43.43 4591 65.28 235.28 25070
(f) Depreciation and amortisation expense 44.86 4061 3494 157.27 113.25 4505 40.80 35.09 158 01 11384
(g Freight and distdbution expense 211.31 23528 21660 884.40 1,03272 21131 23528 21660 884 40 1,03272
{h} Other expenses 28444 24.02 204.08 1,002.80 996.29 284.61 24112 204.62 1.004.62 298.14
[ Total expenses 2,554.00 2.932.02 2,471.50 11,783.52 12,130.50 2,567.09 2.933.38 2,479.73 11.799.00 12,146.05
3 |Profit before share of profit/ (loss) of joint ventures and 309.58 352.56 164.91 1,371.36 1,109.72 313.73 354.35 167.23 1,377.13 1,115.59
associzte and exceptional item (1-2)
4 |Exceptional items inet) Reter Note 8) - - (37) (23.85) - - (37) - (23.83)
5 Share of profit/(lass} of jont ventures and assoviate 043 007 019 078 084
6  |Profit before tax (3+4+5) 309.58 352.56 161.20 1,371.36 1,085.87 314.16 354.42 163.71 1,378.51 1,092.58
7 |Tax expense (Refee Note 7)
{a) Current tax 90.84 9201 5734 367 56 38655 91 64 9207 56 68 36855 38737
) Deferred tax (120 (215) (337 (5537) {1459 (11.68) (216 (3.35) 35.08) (15.27)
Tax expense 78.76 89.86 53.97 312.19 371.96 79.96 89.91 53,33 313.47 372.10
8  |Net Profit after tax (6-7) 230.82 262.70 107.23 1,059.17 71391 234.20 264.51 110.38 1,065.04 720.48
9 Non-controllng mteeest - . - - -
10 |Net Profit after taxes, non-controlling interest and 230.82 262.70 107.23 1,059.17 713.91 234.20 264.51 110.38 1,065.04 720.48
share of profit/ (loss) of joint ventures (8-9)
11 |Other comprehensive income
eems that will mot be reclasiified subsequently to profit or bss
Effect of measuring investments at faic value n 14.77 1271 1477 11.41 (0.25) (37.50) 851 (42 40)
Actuaridl gain/(loss) on defined benefit obligation 342 (0.40) 0.86 (0.33) 342 - (0 40) 0.86 (0.53)
Shate of other comprehensive income as ceported by Juint - - - (0.01) 0.02 (0.01) 002
ventures and associare
Tncome fax relating to above items (382) (3.30) (406) (325 (382 (333) (362) (228)
Hemes that will be reclaisified wwbsequently to profit or lois
Eftecrive pornon of gains and loss on designated portion of {10.91) (0.+46) 255 11.97) (0.28) (1091) (0.46) 255 (1197 (0.28)
hedging inscruments in a cash flow hedge
Ineome tax relating to items thar will be reclassified to profit ar 275 012 (0.89) 299 010 275 0.12 (0.89) 299 010
lorss
Exchange differences on translation of foreign operations - - - - - 123 0.35 (0.24) 210 463
Total other comprchensive income/(loss), net of tax 4.15 (0.34)| 12.73 0.53 10.81 4.07 (0.24) (39.79) (L14) (40.74)
12 |Total comprehensive income (10+11) 234.97 262.36 119.96 1,059.70 724.72 238.27 264.27 70.59 1,063.90 679.74
13 |iid-up equity share capital (Face value T1 per equity share) 29.30 29.27 29.25 2930 2925 2930 2927 29,25 2930 20.25
14 Othee equiry 4359.74 3,404.68 435974 3,404.68 4,288 40 3,329.14 4,288 40 3,329.14
15 |Earmnge per share (of T each) (for the period - not
|annualised)
- Basic ) 7.89 898 3.66 3620 2441 BOO 9.04 3.78 3640 2464
= Dﬂut—cd sl 7.84 8.97 3.65 3611 2437 796 9.03 377 36.31 24.60




Standal and C lid. Bal Sheet
(% in Crores)
Standalone Consolidated
SL. No Purdenias Audited Audited Audired Audited
As at As at As at As at
31 March 2020 31 March 2019 31 March 2020 31 March 2019
1 |ASSETS

Non-current assets

(a)|Peoperty, plant and equipment 1,61324 1,300.58 161377 1,301.19
(b)|Capital work-in-progress 49.19 175.69 49.21 175.60
(¢)| Right-of-use assees (Refer Note 6) 404.72 . 41201 -
(d)| Guodwill . . 032 032
(c)| Other intangible assets 495 6.00 6.18 797
(f)| Inmangible assets under development 15.56 1453 1622 1524
()| Financial assets
() Tnvestments 334064 32045 21133 200.68
(i1) Other financial asscts 003 - 003 -
{h)|Income tax assers (ned) - - 043 045
(i)|Other non-current assets 4546 11211 45,46 11957
Total non-current assets 2,467.81 1.929.36 2.354.98 1,821.02
Current assets
()| Inventorics 269193 323423 269713 324139
{b)| Financial asscts
() Tnvestments c 014 - 014
(i) Trade reccivables 1,72435 1,82870 1,73411 182442
(i) Government subsidies receivable 2316.22 2393.48 231622 239348
(iv) Cash and cash equivalents 3236 11093 5054 13213
(v) Other balances with banks 27.76 27.19 2776 2519
(vi) Loans 420.11 42011 428.57 42805
(i) Other financial assers 100,51 42,78 100.89 4309
(€)|Other cueeenc assets 43671 660.46 438 57 663.01
Total current assets 7,749.95 8.,718.02 7.793.79 8.752.90
Toral - Assets 10,217.76 10,647.38 10,148.77 10,573.92
1 EQUITY AND LIABILITIES
Equity
()| Equy share capital 29.30 2925 2930 2925
() [Oeher equity 4.359.74 340468 428840 3329 14
4,389.04 3,433.93 4,317.70 3,358.39
Non-conteoiing interests - >
Toul equity 4,389.04 3.433.93 4,317.70 3,358.39
Liabilities
Non-current liabilities
(a) | Fimnenl labibties
(i) Leasc liabiliries (Refer Note 6) 375.42 37542 -
(if) Other financial liabilities 146 168 1.46 168
{b)|Provimons 2108 1397 21.08 1397
(¢)| Deterred tax hiabilities (net) (Refee Note 7) 5629 110,59 5783 11229
(d)| Other non-current liabilities 876 9.08 877 9.08
Total non-current liabilities 463.01 135.32 464.56 137.02
Current liabilites
()| Finanenl fubifities
(i) Borrowings 1,627 60 2,956.94 1,62512 295447
(if) Lease liabilites (Refer Note 6) 1855 - 1855 -
(iii) Trade payables
Toral outstanding ducs of micro enterprises and small 943 1261 943 1261
enterpnses
Total outstanding dues of creditors other than micro
entemprses and small entecprises 333774 3.750.06 3,338.68 3,749 86
(iv) Other financial habilities 23779 236.76 237.83 2367
)| Provisons 1460 1810 14.60 1810
()| Current tax liabilicies (net) (Refer Note 7) 4286 3832 43.05 3834
(d)| Obser cucrent Tizbilites 7714 65.34 1935 GR 42
Total current liabilities 5,365.71 7.078.13 5.366.51 707851
Total liabilitics 5,828.72 7.213.45 5.831.07 7,215.53
Toul - Equity and Liabilitics 10,217.76 10.647.38 10.148.77 10,573.92

*less than a crore
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Audited Statement of Cash {lows for the year ended 31 March 2020

(¥ in Crares)

Standalone Consolidated
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Cash flow from operating activities:
Profit before tax 1,371.36 1,085.87 1,378 51 1,092.58
Adjustments for:
Depreciation and amortisation expense 157.27 113.25 158.01 113.84)
(Profit}/Loss on sale/scrap of property, plant and equipments (ner) 4.77 6.15 4.7 6.15]
(Profir)/Loss on sale of investiment 0.34) 0.08 (0.34) 0.04
Exchange differences (net) 155.97 (78.81) 15597 (78.81)
Share of (profit) /loss of joint ventures accounted using equity method . - (0.78) {0.84)
TLoss on measuring investments at FVTPL (net) 1.04 0.24 1.04 0.24]
Impamment allowance recognised for doubtful frrade receivables and other liabilities no (0.45) (8.80) (0.45) (8.80))
longer required, written back
Provision for doubtful tradc and other reccivables, loans and advances (nef) 8.45 6.22 845 6.22]
Trade and other receivables written off - 0.28 - 0.24
Provision for employee benefits 6.6+ 5.32 6.64 5.36]
Share-based payments 5.18] 7.00 5.18 7.00,
Finance costs 235.29 250.82 235.28 250.70}
Interest income (37.03) (36.30) (37.71) (36.96)
Dividend income {0.32) 0.07) 0.32) (0.07),
Others 10.27) (0.08) 0.31) n.40|
Operating profit before working capital changes: 1,907.56 1,351.17 1,913.88 1,357.37
Clupges in working capital:
‘Teade payables (631.35) 513.55 (629.23) 513.28
Other liabilities 73.14 0.67 72.19 (1.42)
T'rade receivables 96.69 (260.58) 82.65 (253.22)
Govemment subsidies receivable 77.26 23338 77.26, 233,38
Inventories 54230 (981.73) 544.26 (978.90)
(ither assets 164.10 2636 164.78 2583
Cash generated from operations 2,229.70 BH2.82 2,225.79 897.32
et taxes pad (net of refunds) (363.02) (37018 (363.82) (370.92)]
Net cash flow from operating activities (A) 1,866.68 512.64 1,861,97 526.40
Cash flows from investing activities:
Purvhitse of property, plant and equipments, including capital work-in-progress and capital (253.16) (271.98) (256.09) (273.05)
ndvances
"taicecds from sale of property, plant and equipments 021 202 0.24 2,02
Payiment fowards acquisition of Business - (330.00) - (330.00),
[nvestment in subsidiary /joint ventures (3.07) (0.23) (3.00) -
I'urchase of non-current investments 0.16) (17.90) 0.16) (17.90)
Progecds from sale of non-cureent investments 1.18 0.14 1.18 0.14
Frter=corpora e deposits/ loans given (420.00) (420.01) (428.57) (420.28)
lwrscorpurate deposits matured/ loans received 420.00 400.00 428,05 400.00
Purchuse of current investments (270.00) (75.15) (270.00) (75.15)
Proceeds from sale of current investments 270.00 75.15 270.00 75.15)
Interest receved 3544 41.33 36.10 41.94
Dividend reccived from current und non-current investiments 032 0.07 0.32] 0.07
Net cash used in investing activities (B) (219.24) (596.56) (221.93) (597.06)
Cash flow from financing activities:
P'roveeds from issuc of equity shares on exercise of employee stock options 13.66 4.52 13.66 4.52
Dgerease in short-tenn borrowings (1,357.39) 231.67 (1,357.40) 231.57
Dividend paid including tax thercon (123.43) (229.15) (123.43) (229.15)
Iterest and other borrowing costs paid (242.77) (251.17) (239 85) (251.05),
Repaginent of lease liabilty (16.08) . (16.08)
Net cash used in financing activities (C) (1,726.01) (244.13) (1,723.10) (244.11)
Net (decrease)/increase in cash and cash equivalents (A + B + C) (78.57) (328.05) (83.06) (314.77)]
(Cash and cash equivalents at the beginning of the year 11093 438.98 13213 446.52]
Fixchange (loss)/ gain on cash and cash equivalents - = 147 0.3}
(ash and cash equivalents at the end of the period 32.36 110,93 50.54 132,13}
Reconcilintion of Short-term borrowings:
Opening balance 205604 2,730.81 2,954 47 ENETRN]
Proceeds/ (repaymients) of short term horrowings (ner) (1,337.39) 231.67 (1,357.40) 231 57
[Foreign exchange adjusment 2K.05 (5.54)’ 28.05 (5.54)
Closing balance 1,627.60 2,956.94 1,625.12 2,954.47
Reconcilintion of Tease lnbilitien:
Opeming, badnee B -
Impact of Ind AS 116* 410.05 410.05 -
Reguyment (16.08) (16.08) -
Closing balance 393.97 - 393.97 -

" Includes lease liabilities recognised during the year amounting to ¥27.34 crores.

Nate: The ubove statedent of cash ows hus been prepared under the "Indirect Method” as set out in Ind AS 7 "Statement of Cash Flows"
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Notes:

1
2

w
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The above financial results are drawn in accordance with the accounting policies consistently followed by the Company (also refer Note 6 below)

These results were reviewed and recommended by the Audit Committee and approved by the Board of Dircctors in their meetings held on 26 May 2020. The Statutory Auditors have 1ssued an unmodified audit opinion on the
financial sesults for the year ended 31 Mareh 2020 and have issued an unmodified conclusion in respect of the Limited review for the quarter ended 31 March 2020.

a) The Board of Directors at its meeting held on 26 May 2020 have recommended a dividend of ¥ 12 per equity share (1200% on face value of 31 each)

b) Pursuant to the exercise of stock options by certain employees, the Company has allotted 288,710 cquity shares during the quarter ended 31 March 2020 (Quarter ended 31 March 2019: 89,100) and 4,26,420 equiry shares
during the year ended 31 March 2020 (Year ended 31 March 2019: 1,43,920) of 1 each at the respective exercise price.

The figures of the current quarter and quarter ended 31 March 2019 are the balancing figures between the audited figures of the full financial year ended 31 March 2020 and 31 March 2019, respectively, and the year to date
figures upro third quarter ended 31 December 2019 and 31 December 2018, respectively.

The Consolidated Results include cesults of subsidiaries - Coromande! Brasil Limutada LLP, Parry Amenca, Inc., Sabero Organies Amenca S8.A, Sabero Australia Pry Lid,, Sabero Europe B.V,, Sabero Argentina S.A., Coromandel
Agronegoewss de Mexica, S.A de C.V, Coromandel Internatianal (Nigenia) Limited, Liberty Pestcdes and Fertilisers Limuted, Parry Chemueals Limited, Dace Investments Limited, CFL Mauritius Limited, Coromandel Mali SASU

(w.e.f 4 February 2020), Jomr venture Companies - Coromandel SQM (Indw) Pavate Limited and Yanmar Coromandel Agrsolutions Prvate Limited, and Associate Company Sabero Organics Philippmes Asi Inc. The
Company along with its subsidiarics is herein-after referred to as the Group.

The Group has adopted Ind AS 116 " Leases” with the date of mnal applicanon being 1 Aprd 2019, Ind AS 116 replaces Tnd AS 17 "Leases™ and related interpretation and guidance. On transition o Ind AS 116, Rght-of-use
asscts at T Apnl, 2019 fur leases previously classified as operting leases were recognised and measured at an amount equal to lease liability (adjusted for related prepayments/accruals). As a result, the comparative information has
nat been restated. The Group has discounted lease payments using the mcremental boreowing rate as at 1 Apnd 2019 for measunng the lease lability.

On transition to Ind AS 116, the Company recognised Right-of-use amounting to T413.41 crores and a lease lability of T382.71 crores i the standalonce financmls The Group has recogmised Right-nf-use amountmg to T 420.8
crores and 2 lease liabiliy of T382.71 crores. During the quarter and year ended 31 March 20201, the Company has recognised interest expense on leases amounting to 29.30 erores and T 3571 crures, respectively, and
depreciation on nght-of-use assets amounting to 9.5+ crores and 36.02 crotes, respectively in the Standalone financal results. The Group has recogmzed interest expense on leases amounting to T9.30 ceores and T35.71 crores,
respectively, and depreciation on right-of-use assets amounting to 9,58 crores and T36.18 crores respectively in the Consolidated financial results.

The Company clected to exercise the option permitted under section 1153BAA of the Income tax Act, 1961 as intcoduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision

for Tncome tax for year ended 31 March 2020 and re-measured its Deferred tax liabilities (ner) based on the rate presenibed in the smd Ordinance. The full impact of this change relating to Deferred Tax Liabihities (net) as at 31
March 2019 has been recognised in the statement of profit and loss and other comprehensive income, during the quarter ended 30 Seprember 2019

) During the previous year ended 31 March 2019, the Company settled a customer claim for damages arising under an international supply agreement in respect of one of its Crop Protection products, and costs related thereto
including incidental legal costs, estimated at T 19.90 Crores was disclosed as an Exceptional item. The Company 15 pursuing with its insurers for ssmbucesement of this claim.

b) On 28 January 2019 a fire accident occurred at the product godown in one of the Company's manufacturing umit at Sarigam, Gujarat. The damage caused to the tnventories and other assets on account of this fire accident

together with costs related thereto, net of insurance claims receivable, estimated at T 3.95 crotes was disclosed as an Exceptional item. The Company is pursuing with its insurers for reimbursement of this claim,

During the current quarter ended, pursuant to the requirements of SEBI circular no SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, the Company has listed commercial papers on a recogmsed stock
exchange

a) The Company has calculated following ratios:

Particulars As on 31 March
2020

1) Debt Equity Ratio (in times) 0.37

it) Debt Service Coverage Ratio (in times) 7.50

i) Interest Service Coveragoe Ratio (in times) 7.50

b) Credit Rating:
The Company has credit rating of "CRISTL A1+" and "IND A1+" on short term by CRISTL Limired and Tndia Ratings and Research, respectively, for its Commercial papers at the time of issuc.

The above ratios have been computed as under:
i) 'Debt Equity Ratio (in times)
(Long-term and Short-term borrowings including Current maturitics of Long-term Borrowings) / (Total Equity)

i1) Debt Service Coverage Ratio (in times)

(Profit before Depreciation and Amortisation Expense, Finance Costs, Exceptional ltems and Tax)/(Finance Costs + Prncipal Repayment of Long term borrowings)

iii) Interest Service Coverage Ratio (in times)
(Profit before Depreciation and Amortisation Expense, Finance Costs, Exceptional ltems and Tax)/(Finance cost)




10 As che world faces one of its biggest challenge caused by the COVID-19 related disrupdions, the agriculture sector remains relatvely insular from demand pome of view though it had o face some sues related to non-availabdlity

of labour and supply cham disruptions. The country wide lock-down enforced from 25 March 2020 had temponanly impacted the Company’s operations. Duc to the pra-active steps taken by the Government in supparting the
farming community, production, distribution and sales of femlizers and crop protection chemicals largely remam an-affected. Presently, major manufactuning units and retail stores of the Company have resumed opemtions and

are adherng to strict safety and Gov guidel Though the COVID 19 related uncertainties permst, with good reservorr levels aod normal monsoon predicnons, impact of the pandemic on Indian agrienlture 15
expected 10 be mirmal

The Compiny has used the principles of prudence m applymg judgments, estimates and assumptions mcluding sensitivity analysis and has concluded that there is no #mpact of COVID-19 on the recoverability of carrying values of

assets, The sudden changes brought about by COVID-1Y has alsén nat resulted in any significant modifications to the intemal financial controls over financial teporting and thercby there 15 no impact on the financial
statements/ financial results of the Company for the financial year ended 31 March 2020

11 Segment reporting:

& in Crores)
Standalone Consolidated
ReferNoted | Unaudited |  ReferNote d Audited Refer Note 4 |Unaudiced Refer Note 4 Audited
Particulars Quarter ended Year ended uarter ended Year ended
31 March 2020 31 December 31 March 2019 31 March 2020 31 March 2019 31 March 2020 31 December | 31March 2019 | 31 March 2020 31 March 2019
2019 2019
Segment revenue
4 Nutrient and othee allied business 2043623 2,840 83 2,280 70 11,550 03 11,505 29 243623 2,840 83 2,280 70 11,350 03 11,305.29
h Crop protecrion 426 44 459.55 357.86 L663 90 1,781.20 44202 46251 36294 1.685 40 180191
Total 2,862.67 3,300.38 2,638.56 13,215.93 13,286.49 2,878.25 330334 2,643.64 13235.43 13,307.20
Less: Inrer-segment revenue HO3 24,60 5.30 9874 8264 893 24.69 530 98.74 BI04
lncome from operations L 2,853.74 3,275.69 2,633.26 13.117.19 13.203.85 2.,869.32 3.278.65 2.638.34 13.136.69 13,224.56
Segment results
a Nutnenr and other allicd business 31196 36300 20051 1,507.25 118001 31187 364.94 20046 1,500.98 1,18032
b Crop protection 3715 69.63 4818 21601 277.82 39.79 71:29 51.03 220,29 28315
Total 369.11 43463 248.69 1,723.26 1,458.43 37166 436,23 25149 1,721.27 1,463.47
\djusred for:
a Unallocable expense (26.00) (#3.05) (27.60) (154.30) (134.26) (26.00) @5.03) (27.60) (15+430) (134.26)
b. Finance costs (4337) (45,01 (65.33) (235.29) (250 82) (4343) (45.91) (65.28) (235.28) (250.70)
. Other income 984 889 915 3769 3637 1150 9.08 862 4004 37.08
d Excephonal em - - (371) - (23 85) s . @amn - (23.85)
= Shace in profit/ loss) of jomnt ventures and assocute - - . - - 043 007 0.19 078 0,84
Profit before tax 309.58 352.56 161.20 137136 1.085.87 314.16 354.42 163.71 1.378.51 1,092.58
@ in Crotes)
Standalone Consolidated
Audired Unaudited Audited Audited Unaudited Audited
Particulars Asat
Asar 31 December As at Asat Asat Asat
31 March 2020 2019 31 March 2019 31 March 2020 | 31 December 2019 | 31 March 2019
Segment assets
a Nutrient and orher allied business 7.837.98 7,593.34 8.415.16 7,838.20 7,592.26 BA2243
h. Crop protection 149208 1,514.67 1,339.26 1,519.05 1,540.24 1,348.28
< Unallocable assets BBT 70 K79.17 £92.96 79152 77629 80281
Total assets 10.217.76 9.987.18 10,647.38 10.148.77 9.908.79 10.573.92
Segment liabilities
a Nuteient and other allied business 355229 3,690.49 3,700 31 315828 3,300 38 370060
b. Crop protection 45057 406.03 28048 45371 46264 28310
¢ Unallocable liabilines 1,825 86 1.686 87 3.232 66 2.219.08 207663 3.23183
Toual liabilities 5,828.72 5.843.39 7.213.45 5,831.07 5,839.65 7.215.53

Notes on segment information:

a The Company is focused on hwo business segments: Nutrient & other allied business and Crop protection. Based on the "management approach” as defined in Ind AS 108 - 'Operating Scgments', the Chief
Operating Decision Maker evaluates the Company's performance and allocates resources based on an analysis of various performance indicarors by business segments. Accordingly, information has been preseted
along these business segments. The accounting principles used in the peeparation of the financial results are consistently applied to record revenue and expendirure in individual segments.

b. Segmient result cepresents the profit before interest and tax camed by cach segmenc without allocarion of cenreal administeative costs and other income.

For and on behalf of the Board of Directors

Secunderabad S w Co.i.

Sameer Goel
26 May 2020 Managing Director
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the accompanying
“Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2020” of
Coromandel International Limited (“the Company”), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results for the year ended March 31, 2020

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of

the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quarter ended March 31, 2020, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.j
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2020 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2020 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Resuits that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Standalone

Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement

1B
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(b)

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results
of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (“SRE") 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAL A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

As stated in Note 4 of the Statement, the figures for the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months period ended December 31, 2018. We have
not issued a separate limited review report on the results and figures for the quarter ended March
31, 2019. Our report on the Statement is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F.RN. 008072S)

g“«. -~ 'l"lwa’;

e

Sumit Trivedi

Partner

(Membership No. 209354)
UDIN: 20209354AAAAFM3008

Place: Secunderabad
Date: May 26, 2020
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To The Board of Directors of
COROMANDEL INTERNATIONAL LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and
(b) reviewed the Consolidated Financial Results for the quarter ended Month 31, 2020 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the accompanying
“Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2020” of
COROMANDEL INTERNATIONAL LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its joint ventures and an associate for the quarter and year ended
March 31, 2020, (“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results for the year ended March 31, 2020

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the other auditors on separate financial
statements / financial information of subsidiaries, an associate and joint ventures referred to in
Other Matters section below, the Consolidated Financial Results for the year ended
March 31, 2020:

(H includes the results of the following entities:

Parent: Coromandel International Limited, India.

Subsidiaries: (a) Coromandel Brasil Limitada, LLP, Brazil; (b) Parry America, Inc., USA; (c)
Sabero Organics America S.A., Brazil; (d) Sabero Australia Pty Ltd, Australia;
(e) Sabero Europe B.V., Netherlands; (f) Sabero Argentina S.A., Argentina;
(g) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico; (h) Liberty Pesticides and
Fertilisers Limited, India; (i) Parry Chemicals Limited, India; (j) Dare Investments Limited,
India; (k) CFL Mauritius Limited, Mauritius; (1) Coromandel International (Nigeria) Limited,
Nigeria; and (m) Coromandel Mali SASU, Mali;

Joint Ventures: (a) Coromandel SQM (India) Private Limited, India; and (b) Yanmar
Coromandel Agrisolutions Private Limited, India.
Associate: Sabero Organics Philippines Asia Inc, Philippines.

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2020.
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the audit reports for the year
ended March 31, 2020 of the other auditors referred to in Other Matters section below, nothing
has come to our attention that causes us to believe that the Consolidated Financial Results for
the quarter ended March 31, 2020, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group, its associate and joint ventures in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Results for the year ended March 31, 2020 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the other auditors in terms of their reports referred
to in Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’'s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results
for the year ended March 31, 2020, has been compiled from the related audited consolidated financial
statements. This responsibility includes the preparation and presentation of the Consolidated Financial
Results for the quarter and year ended March 31, 2020 that give a true and fair view of the consolidated
net profit and consolidated other comprehensive income and other financial information of the Group
including its associate and joint ventures in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associate and joint ventures and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associate and joint ventures are responsible for assessing the ability
of the respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate their respective entities or to cease operations, or has no realistic alternative

but to do so.i
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The respective Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for overseeing the financial reporting process of the Group and of its associate
and joint ventures.

Auditor’s Responsibilities

(a)

Audit of the Consolidated Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2020 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the

basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate and joint ventures to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associate and joint ventures to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

. Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group and its associate and joint
ventures to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of which
we are the independent auditors. For the other entities included in the Annual Consolidated
Financial Resuits, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.i
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(b)
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI A review of interim financial information consists of making inquiries, primarily of the
Company'’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SA specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

er Matters

Attention is drawn to Note 4 to the Statement which states that the consolidated figures for the
corresponding quarter ended March 31, 2019, as reported in the accompanying Statement have
been approved by the Parent’s Board of Directors, but have not been subjected to review. Our
report is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report is not modified in respect of this matter.

We did not audit the financial statements / financial information of seven subsidiaries included in
the consolidated financial results, whose financial statements / financial information reflect total
assets of ¥ 62.53 crores as at March 31, 2020 and total revenues of ¥ 65.96 crores for the year
ended March 31, 2020, total net profit after tax of T 4.28 crores for the year ended March 31, 2020
and total comprehensive income of ¥ 0.52 crores for the year ended March 31, 2020 and net cash
flows (net) of ¥ (3.52) crores for the year ended March 31, 2020, as considered in the Statement.
The consolidated financial results also includes the Group’s share of profit after tax of ¥ 0.13 crores
for the year ended March 31, 2020 and total comprehensive incomes of ¥ 0.12 crores for the year
ended March 31, 2020, as considered in the Statement, in respect of one joint venture whose
financial statements / financial information have not been audited by us. These financial statements
/ financial information have been audited, by other auditors whose reports have been furnished to
us by the Management and our opinion and conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and joint venture, is based
solely on the reports of the other auditors and the procedures performed by us as stated under
Auditor’s Responsibilities section above.ﬁ
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Five of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company’s Management has
converted the financial statements of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Company’s
Management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the Management of the Company and audited by us.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The consolidated financial results includes the unaudited financial statements/ financial information
of six subsidiaries, whose financial statements / financial information reflect total assets of
¥ 5.93 crores as at March 31, 2020 and total revenues of T 0.93 crores and T 3.07 crores for the
quarter and year ended March 31, 2020 respectively, total net profit after tax of ¥ 0.03 crores and
T 0.61 crores for the quarter and year ended March 31, 2020 respectively and total comprehensive
income of ¥ 0.03 crores and T 0.61 crores for the quarter and year ended March 31, 2020
respectively and net cash flows (net) of ¥ 0.50 crores for the year ended March 31, 2020, as
considered in the Statement. The consolidated financial results also includes the Group’s share of
profit/(loss) after tax of ¥ (0.16) crores and ¥ 0.62 crores for the quarter and year ended
March 31, 2020 respectively and total comprehensive income/(loss) of T (0.16) crores and
T 0.62 crores for the quarter and year ended March 31, 2020 respectively , as considered in the
Statement, in respect of an associate and one joint venture, whose financial statements / financial
information have not been audited by us. These financial statements/ financial information are
unaudited and have been furnished to us by the Management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, joint venture and an associate, is based solely on such unaudited financial
statements/financial information. In our opinion and according to the information and explanations
given to us by the Board of Directors, these financial statements / financial information are not

material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial statements/ financial information certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F.R.N. 0080725)

gbww-'— HV\’V"‘L’
Sumit Trivedi M‘&

Partner “
(Membership No0.209354)
UDIN: 20209354AAAAFL6549

Place: Secunderabad
Date: May 26, 2020
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Ref. No: 2020-21/017 May 26, 2020
National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400 001.
Scrip Code: COROMANDEL Scrip Code: 506395
Dear Sirs,
Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we would like to state that our Statutory Auditors, Deloitte Haskins & Sells have issued the Auditors
Report with unmodified opinion on the Audited Standalone and Consolidated Financial Statements for
the year ended March 31, 2020.

We request you to take it on your record.

Yours faithfully,
For Coromandel International Limited

Lcseassuiol

P Varadarajan B
Company Secretary
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