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BSE Limited, 
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May 26,2020 

Sub Intimation under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 - Audited Financial Results for the year ended March 31, 
2020 

This is further to our letter dated May 19, 2020, pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose the Audited Standalone and Consolidated 
Financial Results for the year ended March 31, 2020, which was approved by the Board of Directors at 
their Meeting held today i.e., May 26, 2020. In this connection, we also enclose the Auditors Report duly 
taken on record by the Board. We would like to state that our Statutory Auditors, Deloitte Haskins & Sells 
have issued the Auditors Report with unmodified opinion on the Audited Standalone and Consolidated 
Financial Statements for the year ended March 31, 2020. A declaration in this regard is enclosed. 

The Meeting of Board of Directors of the Company commenced at 11:30 a.m. and concluded at_:_ p.m. 

We request you to acknowledge and take it on your record. 
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Yours faithfully, 
For Coromandellnternational Limited 

~ 
P Varadarajan 
Company Secretary 
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COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000892) 
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad- 500 003. 

Statement of Standalone and Consolidated Finalcial Results for the Quarter and Year ended 31 March 2020 
(<'in Crora) 

5mrub.louc rcsulLS Consolid:&.IC'd· re5ults 
RrfcrNote4 Unaudited Refer No1~.f. Audited Rd"crNotc4 Un~udht"d Refer Note 4 Audited 

Sl.No Particulars Quarter ended Yurc:nded Quarter ended Year ended 
31 March 2020 31 December 2019 31 Much 2019 31 March 2020 31 March 2019 31 March 2020 31 December 31 March 2019 31 March 2020 31 March 2019 

2019 

Income: 
(ii.) Rcnnuc from operations: 2,853 74 3.275.69 2,633 26 13,11719 13,::!03 ~5 2,869 32 .1,278 65 2,6.~8 34 13,136 69 13,22-t. 56 
(b) Orhcr income 9.!;-1 KH9 9.15 37.69 3637 11.50 9 OK tl62 40.~ 17.0!< 
Tontl income 2.863.58 3,284.58 2.642.41 13,154.88 13.240.22 2,880.82 3,287.73 2.646.% 13,116.73 13,26L64 
Exp<nSCS 
(a) Cost l)f material~ t:ons.umcd 1,791.73 2,062.3H 1,75KB6 7,501.74 7,959.65 1,797 00 2,060.H5 1,76216 7,501 57 7,965,30 
(b) T'un:hii.!'Cs 1>f stoc;k-in-trade 11026 49857 16400 1,343 06 2,1SH.S2 11296 50052 164.30 1,350 34 2,139 ~3 
(c) Changes in inYcnturies of fin i$ht:d good!', work·in· (47 54) 1314.63) (70 S2) 20174 (78798) 144.14) (314.82) (73 74) 203.70 (7H'i, l'i) 

pn ... ,;es!ii and stm:k·in·tC\dc 
(d) Employee benefits expense 115.57 119 88 104 51 457 22 407.23 116 87 12072 105 42 461 08 411 07 
(e) Fi11<tnt.:c: costs 4337 4591 65 33 235 29 250,8::! 43.43 45.91 65.28 235 28 250.70 
(t) Depreciarion and amortisation expense 44.86 4061 34 94 157-27 113.25 4505 40.80 35 09 15801 113 84 
(G) Freight tl!ld distribution expense 211.31 23528 21660 884 40 1,03272 211 31 2.1528 21660 88440 1,03272 

{h) Orhc:r c!'l:penses 2~.-H 2+J.02 104.01! UliP80 996.29 ?84.61 24-U2 204.62 UX.l-'_62 9'l8.14 
ToW expenses 2,554.00 2.932.02 2.477.50 11,783.52 12,130.50 2.367.09 2.933.38 2.479.'13 11.799.00 12,146.05 
Profit before share of profit/ (loss) of joint ventures and 309.58 352.56 164.91 1,371.36 1,109.72 313,73 354.35 167.23 1,377.73 1,115.59 
;&:!50ci~tc and exceptional item (1-2) 

4 Exttption.tl ' ttmfi (nc: ) (Refe-r !"\a te 8) (3 71) (23.R5) (3 71) (23 R5) 
5 Sh f( oi proti ~/(louj of jo1nt ~rure~ and assooatc 0.43 0.07 0.19 0.78 OR4 
6 Pr~ fit before: tax (3+4+5) 309.58 352.56 161.20 1,371.36 1,085.87 314.16 354.42 163.71 1,378.51 1,092.58 

Tm expense (Rcfec 1\!ote 7) 
CI) Currcmrn 90.84 9201 57 34 367 56 $&1 55 9164 92 07 56 68 368 55 387 37 
(h) Deferred ra..~ (1208) (? 15 13.371 155 37) 11-1.59 (11 .681 (216 (3.35 155.08l 115.27) 
T:l.:lf expense 78.76 89.86 53.97 312.19 371.96 79.96 89.91 53.33 313.47 372.10 
Nee Profit after tax (6-7) 230.82 262.70 107.23 1,059.17 713.91 234.20 264.51 110.38 1,065.()4 720.48 
~on-l*I'Hlrmlr~ mtcrt:~{ 

10 Ne1 Profil after taxes, non-couuolling int~rest and 230.82 262.70 107.23 1,059.17 713.91 234.20 264.51 110.38 1,065.()4 720.48 
sh.mrc- of profit/ (loss) of joint ventures (8-9) 

II Other comprehcnsi,•e income 
ltt ltJ tlwt ni/1 nnl be rtclaHf{itJ JNbJtqNrni!Y lo J»'!fil or bm 
Effect ,lf mc<t~urin~ invc!'tmcnr~ ac faicY.Uuc 1271 14.77 12.71 14 77 11.41 (0.25) (37.50) H.51 (4240) 
Actu:;1rl.tl ~in/Oos~) on defined bcnctir obligation 3.42 (0.40) 0.~6 (0 53) 3A2 (0~0) 0.86 (0 53) 

Shnn: llf other cumpcehen!iiin: income l1S rcpurtc:d hy Joint (001) 0.02 (0.01) 001 
\'l:n i".J~ And ~ssu..:i;uc 
lf\i;(lfTit' f::L't rclatinp; to above: items (38.2) (3.'10) (406) (3 25) (3 82) (.133) (3 62) (228) 
1t{MI Ihat JJ•i/1 bt n:dtlfSijitd rNh.rtqllrnl/)' /o prvfit 01 /oil 
rn'cah'C pomon of g-Uns and loss on dcsignarcd porrion of (10.91) (046) 2 55 (11.97) (0 2R) (1091) (0 46) 2 55 (11 97) (028) 

hcdg:~ng insrrumcnts in a c:.L.Sh tlow hctlge. 

Ttu:amc: tL't relating to ircms that will he reclassified to pcotit o r 275 0,12 (O.R9) 29!) 010 275 0.12 (0 89) 2')') u 10 

lo,. 
Excha~ differences on tmnslacion of foreign operations 1.23 0.35 (0.24) 0 10 4G3 

Total other comprcbmsive income/ (loss), net or tax 4.15 0.34 12.73 0.53 10.81 4.07 0.24 (39.79) (1.14) 40.74 

t2 Ta111l comprehensive income: (10+11) 234.97 262.36 119.96 1,059.70 724.72 238.27 264.27 70.59 I 063.90 679.74 

13 ll;• ld~up equity ::haec capital (F~cc "a.lue ~1 pee cquiry share) 2930 2927 1925 2930 29 25 2930 29_27 29 25 29 30 :!9 25 

14 Orhrttqutry 4,359.7~ 3.40~.68 4,,59.74 3,404.6S 4,211840 3.\29.14 4,28~40 3 • .l2914 

IS E:arrnngs per ::hare (of ~1 each) (for rh~ period - nor 
;tnnu;~lt :fleU) 

- Rasi<.: ~ 789 1!.98 3.66 3620 24.41 BOO 9.04 3.78 36.40 2464 

• Diluted (t) 784 I!.Q? 3.65 3611 U37 796 9.03 3.77 36.31 24_60 



Standalone and Consolidated Balance Sheet 

Sl.No 

ASSETS 
Non-cvrr~t assets 

Particulars 

(a) Pr.opcny, pl;mr and tttuipm<:nt 

{b) Uar1 .II work-in-pcogrc~~ 
(!.:) Rt(~hr-uf-U5C' itSscrs (Refer Note: 6) 
[d) C:uudu•iH 
(c) Other in~ngible assets 

{t) lnt:mgiblc assets under development 
l~ Financial assets 

(i) TnYestmcnts 

(li) Othcc fmancial asscrs 
~1) lm:cmc rn :tsscrs (ncr) 
(i) Orher non-current assets 

ToW non-curTent as&elS 
Cu.rtenl assets 

(a) I rt\ 'e!'lrones 

(b) Finam.ial a~~et~ 
(i) Investments 
(ii) T ndc rcccivahlcs 
(iii) Gm-cmmcnt !iiub!iiidies rc:cc:ivahlc 
(iv) Cash and cash l'tfuivaJtnts 
(,-) Orh~r bitlanccs wirh b;Ulks 
(,·i) Lmms 

(\ii) Other finant:illl il!iiSCts 
(c) Orhe r ..:urrcnr assets 

Tota.l current assets 

ToQI-Assets 

II EQ TTY AND LIABILITIES 
Equil)' 

(:1) EtJU•a,: share capit.1\ 
(b) Ochu cqmty 

~llo-cO:rmDDlng cmerc~rs 

Tollll equicy 

UQ.biUtica 
N on..c:nrrtnl liabilitits 

(a) llinm1tht lmbWMes 
(i) Lease liabilities (Refer Norc 6) 
(ii) Other financial liabilities 

{b) Pron5aDttlt; 

(c) OC'i( rred ra_-,: liahilir:ie:; (net) (Refcc Note 7) 
(d) Other non-cuccenr liilhilicies 

Ioml non--curunl liabilities 
Currc:nr liabilities 

(a) Fin'<'r.t.:dll habr1rtJCi 
(i) Borrowing~ 

(ii) Lca!iie liabilities (Refer Note 6) 
(iii) Trade p'i\yables 
Tara] aurs~nding duc:s of micro enrerprisc:s and small 

(:nttrpnses 

Total •mtstanding dues of crtditors other than micro 
cnteqJriscs and srrudl entcq>rises 
(iv) Orher financialliabilirics 

(b) rro\UOIU 

(c) Curt'"ur rn..-,: lii!bihries (ncr) (Refer ~ore 7) 
(d) Other current liahilit•cs 

Tor.d current liabilides 
TotJ.Iliabilities 

~ TotJ.I - Equ.lf\• ~nd Liabilities 

_" "It,. rhnn • <ro<e sr g <Mv-1 c .,J. 

Standalone 
Audited Audited 

As at As at 
31 March 2020 31 March 2019 

1,613 2~ 1,30U.5M 
49.19 175.69 

-404 72 

495 6.00 
15.56 14,5] 

33464 32045 
0.05 

45 46 112J1 
2,467.81 1929.36 

2,69193 3,23-4 23 

0.1-1 
1,724.35 1,M28.70 
2.,316.~ 2,393.41! 

32.% 11093 
27.76 2719 

420.11 42011 
10051 -42.7M 
J36.71 660.46 

7 741.95 8.718.02 

10 217.76 10.647.38 

29 30 2925 
4,359 74 3 4n-'-.68 
4,389.04 3,433.93 

4.389.04 3.433.93 

375.42 
146 1.68 

21 08 13.97 
SG29 110.59 

8..76 9.08 
463.01 135.32 

1,62760 2,956,94 
16 55 

9.4-' 126! 

3,337 74 3,750.06 
2.,7.79 2.%.76 

1460 1&10 
4186 38.32 
7114 65.3-' 

5 365.71 7 078.13 
5 828.72 7.213.45 

10,217. 76 10 .• 647.38 

_(J.;n Crnn:s) 

Consolidated 
Audi£eil Auditt:d 

As at As at 
31 March 2020 31 March 2019 

1,61377 1,3fll 19 
49.21 175 60 

412.01 
0,32 0.32 
6.18 7 97 

16 22 1524 

211 33 20Q.(,g 

oos 
0.43 045 

-45.46 119.57 
2.354.98 182102 

2,69713 -'.24139 

u 14 
1,73411 1,M2442 
2,316 22 1,393 4H 

50.5-t 132-13 
27476 2719 

428.57 42K.05 
100 89 4.~09 

438.57 66.~01 

7 793.79 8.752.90 

10,148.71 .10,.i73.92 

29 30 29 25 
4 288.40 3.329 14 
4,317.70 3,358.39 

4,317.70 l,l;SJ9 

375-42 
1.46 1 68 

21 08 1397 

57 8l 11229 
877 9.Q8 

464.56 ll7.02 

1,62512 2,95447 
18 ss 

9 43 1261 

3,338.68 3,749 86 
2J7.63 236,71 

14.60 18 10 
43.05 38.34 
79.25 68.42 

5.366.51 7 078.51 
5.83L07 7,215..53 

10.148.77 10.573.92 



Audited Statement of Cash flows for the year ended 31 March 2020 

C:mo:h Jlgw fmm opcr.uing11cdvhleru 
Profit before tax 
:\djustmcnf!; for; 

Dt:prt:ci;triun And amorris;nion txpense 

{Pmfit)/Loss on sale/scrap of prorcrty, phmt ;md equipments (net) 
{Profit)/Loss un s:1le ofinvell:nnent 

Exchan,l!;c differences (net) 

Share of (protit)/loss of joint \'entures accollntcd usin1-!; C<.Jllity mcclmd 
Loss on mc:asurin~ in\'Cstmcnts at FVl PL (ntt) 

lmp;llrmcnr :tllowance recognised for doubtful tr.tdc rccci,·ables :1nd other liabiliti~ nn 
longer required, written back 
Prm·ision for doubtful trndc and other rc:ceiYablcs, loans and adnnct:.~ (net) 
Tr-.1dc: 1111d other rc:cc:iYllblts written off 

Prm·ision for employee benefits 
Share-h~eJ payments 
Finance costs 

Interest income 
Dividend im:omc 

Others 

Opcrouing profit before working capital changes: 

ClNIJ.Ci' ill IIYJI"kifiJ. wpiltJ£· 
Tqclr payables 

O!fiCi iiabiliric:.~ 

Tn:ulc receivables 
GoYemme11t subsidies receivable 

Inventories 

Cltl1er :J.sscfs 
C:u;h generated from operation6 
f) lr tJa: r ta.."cs pa1d (net of refunds) 
Ne:t cash flow from opera ling activities (A) 

c .. ~h flows from investing activities: 

Jlun:hJu~ of property, pbnt and cquipmcnts, including t:apit:ll work-in-progrcs~ and L~pital 
l d\1'~ 11 CJ; 

I 1(0CccJII. from sale of property, rhtnt and equipment$ 
ll"'r'nc.nt tcJwarJ~ :u:quisitiun of Business 
(nvc:o:tmcnt in subsidiary/ joint vcnhln.'$ 

l•urdru tl of non-current inve5rmcnts 

l1rrH:rctJ j · front snlc: of non-wrn:nr invc:~tmcnt$. 

lnt('r-o,rpMJfl· dc:pDsits/loans givcn 

II IH · r-~"'' f~M II -.. IC deposits matured/loans rct:cind 
Purch!Ull of current invC'!itment:s 
Ptt.H."Ctlh from sale of rurrent itwcstments 

l n!C'rt"~ f rCCCIVCJ 

Dividend rccciYed from current :Jnd non-current investments 

Net cash used in investing activitieB (B) 

C"sl' flow from financing activities: 
llrucee-d,: from i~sm: of equity slllm'!= on cxcn:ise of employee stock options 

l1<ttre.uc in short-tenn borrowings 
11n·•dcnd paid iududing tax thereon 
l ltlc!t'~ l and other borrowm,11; cosrs paid 

H.l'l~;~y•nc:m of lease liabilty 
Net cash used in financing aclivities (C) 

Net (decrease)/increase in cash and cash equivalents (A+ 8 +C) 
Cn~ h and ca$h equivalents at the bc~nning of the ycnr 

I"L'i'ch.IOJ;t' no$S)/ gain on Col$h and Ci!.Sh cquiyJ.\t:nts 
G1~1 1 and ~.:ash equivalents at the end of the pcri1Jd 

Re.co1,cUiudou ofShor~-u:::m\ bOJTO\Ylu rs: 
Op~:ning balancc 

Pmt:ccds/(repAym<:nf!;) of shurt rc.:m1 burruwin~s (ncr) 
ron:i~l t·:..:cht~ll!a(.! adjustment 

Closing balance 

ftec:ondUntlon ofleJ~.t-c lf~tbiti<ie l!ll~ 

0(H'11Ul&tu11111L:C.• 
lrnpat:t of lnd :\S 116' 

ltqMynwnl 

Closing balance 

y Includes lc;"Lsc liabilities recognised during the year nmounting to ~27 34 crorcs . 

Standalone 

31 March 2020 31 March 2019 

1,371 •. 16 1,085.87 

157.27 113.25 

U7 6.15 

(0 . 3~) 0.08 

155.97 (78.81) 

1 .0~ 0.24 

(045) (8.80) 

8.45 6.22 

0.28 

6.6~ 5.32 

5.18 7 .00 

235.29 250.S2 

(37.03) (36.30) 

(0.32) (0.07) 
(0.27) IU.08 

1,907.56 1,351.17 

(631.35) 513.55 

73.1~ 0.67 

96,69 (260 58) 

71.26 233.38 

542 30 (981.73) 

16~ . 10 2(i 16 

2,229.70 882.82 
(363 02 (370. 1Kl 

1,866.68 512.64 

(253.16) (271.98) 

0 21 2 02 

(330 00) 
(3.07) {0 23) 
(0 16) (17.90) 

1.18 0.14 

(420 00) {~20.01) 

420.00 400 00 
(270.00) (75.15) 

27000 75.15 

35.4~ 41.33 

0.32 0 07 

(219.24) (596.56) 

13.66 4.52 

(1,357.39) 231.67 

(123.43) (229.15) 

(2~2 77) (251.17) 

116 08 
(1,726.01) (244.13) 

(78.57) {328.(15) 

110 93 438 98 

32.36 110,93 

l, f} :lG .9~ 2,7.10.81 
(1.)57.31)) 231.67 

28.05 (5.54) 

I 627.60 2,956.94 

~10,05 

(16.08) 

393.97 

Nntr1·nu· u i~\1Ctt_trcnlellt of u~h Ho,\; h,u h«n )1h~(l.lr~tl under the "TnJi.-cct Med1od" :1s scr out in Ind ,\S 7 "Statement of C.1sh Rows" 

(~in Crm.,.J 
Consolidated 

31 March 2020 31 March 2019 

1,378 51 1,092.58 

158.01 113.84 
4.71 6.15 

(0 34) 0.08 
155,97 (78.81) 
(0.78) (0.84) 

1.04 0.2~ 

(IHS) (8.8U) 

8.45 6 22 
0.28 

6.64 5.36 
5.18 7.00 

2.15.28 250.70 
(37,71) (36.96) 

(0 32) (0.07) 
10.31 0,4U 

1,913.88 1,357.37 

(629.23) 513.28 
72.19 (0.42) 
82.65 ~l.l:!) 
77 26 :!.ll..IR 

544.26 ('J7H.9Cl) 
16U8 25.1!:1 

2,225.79 897.32 

(.163.82 (370.92 
1,861.97 526.40 

(256.09) (273.05) 

0 24 2,02 

(.130 00) 
(3.00) 
(0.16) (17.90) 

1.18 O.H 
(428.57) (420 28) 

428,05 400.00 
(270 00) (75.15) 

270 00 75.15 
36,10 41.94 

0 .. 12 O.D7 
(221.93) (597.06) 

13.66 4.52 
(1,357.40) 231.57 

(123.43) (229.15) 

{23985) (251.05) 

116.!lB 
(1,723.10) {244.11) 

{83.06) (314.77) 
132,13 446.52 

1.47 0.3H 

50.54 IJ2.1J 

2,954.47 2,'128.44 
(1,357.40) 231 .57 

2H.OS ().:t1 
I 625.12 2,?54.47 

410.05 

(16,08) 

393.97 



Notes: 

The aboYe financ1al result~ arc drawn in accordance with thc accounting pohcles con:'istcntly followed by the Company (also rdcr Note 6 below) 

2 lllc~c rc~ults '\Vcrc rcv•c:wed and rccommtndt:d b y the Audir Committee and approved by the Board of Directors in their meeting~ hdd on 26 May 2020. The Statutory Auditors have 1ssucd an unmod1ficd aud1r opinion on the 
financial results for the yt:ar cnded 31 .M1tch 1021) and havc issued an unmodified conclusion in :respect of the Limitcd review for the quarter ended 31 ;\larch 2020. 

3 a) The Board of D1[ecrors at its meering hc.:ld on ::!6 May ::!020 haYc recommended a dividend of < 1:2 per equiry share (1::!f)l)0.'o on face Yaluc of <1 each) 

b) Pursuanr to the exercise of stock options by ccnain employees, rhc Company has allortcd 288,710 equity shares during the quarter ended 31 March 2020 (Quarter ended 31 March 2019: 89,100) and ~,.:!6 ,420 cquiry shares 
duaog tht ) ea.r cndcd 31 Ma:rch 2020 (Y car t:ndcd 31 ]\{a£ch 2019: 1 ,-B,920) o( fl <.:ach at the respective exercise price. 

4 The figures of the current quarter and quartt:r ended 31 Ma'[ch 2019 arc the b~l.flctng figures between the audired figures o( the full financial year ended 31 Ma:rch 2020 and 31 l\{arch 2019, rcspccrivcly, and the year to date 
figures upco thi-rd quarter ended 31 December 2019 at~d 31 Decem be£ 2018, rc:spcctff'~ly. 

3 The; Coo~olidaH."<1 Result~ include re..~ul~ of s ubsidiaries · CO'(rnmnde.l Bms.ill..imtu.da LLI' , Pany .1\mcric.l.,. lnc., Sabero Ocg:rnics Ameria. S.A .• Sabc:ro AlL'itr.tli:t l'ry Ltd., Sabero Eut:opt: B. ., S:ibero Argc:atlm 5.A , Coromandd 
Agrono~> do Mexico, s .• \ de C. V, C'.orommdd lntcrn>toQO>I (No~ L mo<ed, Liberty P«toc.de! >tnd Fcrtill5o"' Limued, P•ny Chentla.l< Limited, o..r., ln,·cstm<niS L mitrd. CFL l ~>unr:iu.< Limitrd. Cntnm;~ndcl ~hli SASt: 
(w.c.f 4 Feb<'-"'<}" lU20), Join< \'tnnm: l.ompn.nic• - Co=dd SQM (lnd") Pm1U1! Limited and Yanmu Coromandol Agruolw:ions l'rirlu: ]_,mired, and ..... oxiorc: Company Sabco;o CXguuc• Philipp.n_, .l\5t;> Inc. The 
Company· along wirh its subsidiaries is herein·after referred to as the Group. 

The Group h01S •doptod lnd AS I l6 "l.eosc<" wirh the tb.te of on1 rolll appl•c•uon bcmg 1 pnl :!01?. Jnd AS J IG repb..:"" lnd ,\S 17 "Le:~.<os" and related interpretation and guidance. On transitll>n ro lnd AS 116, R.ght-of-usc 
a..<i!'icts at l .Ap~ 2U19 fu r- h.-a:ses rrel·inwl:• c~i.fic:d a.'\ ·~ring leases wen:: reeogtased and m!.-uurcd 1.t '11111JT\UUnr equal to I cUe: liability (ad.justt:d for relarcd prepayments/accruals). As a ra:=sult, the comparatiYe infomutinn ha-" 
not been rrS"ut~d.. The- <.~up has di$-cm.J.ntcd lc.ousc paymeouo ~mg dle- mt:rmtent!ll bortowtng r:t.r~ u a t 1 i\ pn.l ::fl19 for ~.uuring the lease lubility. 

On Cr.ltlsltion to Ind AS 116, the Company recognised Rtgh[·of-usc amounting to ~413 ~1 C£ores and alca..•\C hab1l1ty nC~S:!.. 1 crorc!' 1n rhc S&U\cb.lonc financ~ The (imup hn.~ n=cogru~cd R.lgh1~f-usc IUnOuntrng to ~ -1:?.0.8 

crurcs JJ"ld a lease liability of <3&2.71 cror-es. During the quarter and year ended 31 March ::O:W. th{" ~ompll.f1}' hu rtCORfliscd inte:rc~t e:li:pcns~ o n lca$CS :unCJWlttng to t CJ.3(l CrOt"CS -:u-wd ~ 35.11 Ctut'etc, mpccm-dy. and 

depreciation on right·of·use assets amounting to ~9 . .5-l crorcs and <36.02 cwres, :respectiYcly in d1c St:U"ldalon~ fi.m.ru;ul results. The Gmup hns rcc~cd intcr~t ~cn!Ce: on leu~s 3.flUJUriting to ~..30 cmr:es and 05.71 ClTJ:ce~. 

re~pectiYely, and deprec1ation on right-of·u~c assets amount1ng m ~9 58 crorcs and ~36. 18 crores rcspecti'\·cly in the Consolid:ucd firtancial re~:::ults 

The: Company elected to exercise the optiof'l permitted under section 115BAA of the Income tax Act, 1961 as introduced. by dte T.IL~!Uion T~'\l.'"'S (Amcndmt:nt) Ordinance, 2D19. Accordingly, the Company has recognised prO"vision 
for Tncome ta....: for year coded 3 1 h.hrch :2020 and re·mca.'\ured its Deferred tax liahilit1es (net) based on the rate Jlf'e."'i'ribcd in th~ :t:UU Ord,na.nct" The fu111mpacr of rhts change relating to Dcfcncd Ta.."X Liabilities (net) as at 31 
't\fa£ch 2019 has been rc."Cognj,::.crl in the statement o( pwftt and loss and other comprchcnsiYc income, during the qu;~;nc-r c:ndcd • t Scptt:mbtf"' 21119 

a) During the previous year crtded 31 March 2019, the Company stnlcd a customer claim for damages ui~ing under an international supply ~cmcnt in respect of one of its Crop Pmtccrion products, and costs rclatt:d thereto 

including incidentl.llegal cosrs, est-imated at< 19.90 Crores \\'as disclo sed as an Exception a] item. The f'....omp;my ti pursuing '\Vith its insurers fur tcunbursemcnt of this claim. 

b) On 28 Janua-ry 2019 a fire accident occurred at the product godown in one of the Company's manufacturing unit at Sa.rigam, Gujarat. The damage caused to the iTn-enrories and other assets on account of this firt: accident 

togcthc:r with costs rc:lan:d th<.:reto, net of insurance claims £eceiYable, estimated at< 3.95 crores was disclosed a.c; :tn Exceptional itt:m 'fhc: Company i5 pur~uing with its insure:c5 for rc:imbu£scm<.'f1t of this claim. 

During the current Guarter ended, pursuant to the: rcyuirements of SEBT circular no SEBI/HO/ DDHS/DDHS/CIR/P/2019/115 dated 22 October .2019, the Company has listed commercial papers on a recogmsed swck 
exchat"Jgt:. 

a) The Cc.l1Tlpl.Of has calculated foUuwing rn.ttos: 

Particulars 

i) Debt Equity Ratio (in times) 

ii) Debt Scr.·ict: CO\'C~ Ratio (1n timt:s) 
iii) Interest SerYicc Cm-e~e Ratm (in times) 

b) Credot Rating: 

As on 31 Marcb 
2020 

0.37 

7.50 
7.50 

The Company has credit rating of "CRTSTL A 1 +"and "TND A 1 +' 'on short term by CRTSTL Limired and India Ratings and Research, rcspectiYcly, fur its Comme-rcial papers at the time of issue. 

The abm-e cat1os han been computed as under: 

i) 'Debt Equity Ratio (in times) 

(Long·tc:rm and Shmt·term borrowings including Current maturities o( Long·tc:rm Horrowings)/(l"otal Eyuity) 

ii) Debt Service Coverage Ratio (in times) 

(Profit before Dcprc:ciarion and Amortisation E:\-pe11Sc:, Finance Costs, Exceptional lt<.:m5 and Ta..x)/(Finance; Costs+ Principal Repaymc:m of Long t<.:rm bonnw1ngs) 

iii) Interest Service Coverage Ratio (in times) 

(Profit before Depreciation and Amortisation Expense, Finance Costs, Exceptional hems and Tax) /(Finance cost) 



10 ,\, d1e '""td. f:u:cs one of its blggt:!c dmllcngc CLIL.td b~· tho COVTD· 1~ rel>icd disruptiOn<. doc -.,.OculWl'c r<cmr n:m>illJi rc:b.m·cly iwuhr from dcmandpnmc 'lf """' choutm It b>d to E.cc some ISSUes rcbced to non-mlihbilicy 
of bbol>r md <upply chain di.<rupciml5 The COUfiiT)' Mdc lock-dn<.\11 cnfmttd from 25 ~larch 2020 lnll conpc:rrmly impactrd chc Comp-lll)J S cpcr:lt!Ql1..<. Due co tbc pro-o.ttn·c ~~~ tokt"tl by chc Gm·cromrnt in supporting the 
b oning community~ pmductiun.. di.;,trlburiun md ~~ uf fc:n;iliz.cu m d aup prou.':C'tiun chemi.c::th luge)) ramin un-:lff'ectOO. Prescndy. mztJnr-m:mu&cruri.ng unttS 1nd rttti1 ~tores Mf the- Cvmpmr ltt\·e rts11med npa:n:itm.J and 
.trc "Zdlu:rif18 to s.~rfcl .u.f~:cy m C!UU.rC!t, and Govcrnmcut guitlclim."!', Thangh 1he. C0\10 1? rcb.tc:d uncc:rttim:u~s pcr:tnSt. wjd1 good tcKt'\"Oir lc:vt!.ls.11nd nonn:tl monsoon ptL-rlict!On~ U:npact of the f'!l.lldcmic on lndian agriculture if, 
o::pccted w be m.tnima.L 

The Complny has ~cd the principles uf prudem::(!. m 2pPipng ju~c::nn. C$.1lm;atcs and asswnpUQn:5 mcluding JL'1lsjrj,;[). analys1s and has concluded that thc..Tc is no impact of COVTD· I9 on rhe rccovcr:abillry of C3rT);ng Yaluc::: of 
assets. The- sudden changes broughl ;~bnut by C0\10-19 has 2.1~ not ~:;.uhed in :my l.!:,.'fllfia.m m.odi.l.iacions to the internal finan Cial controls oYer fmandal reporting ~d thereby there ts no impact on the financial 
"atomcnn/ fmancial n:ruln of the Compan! for chc finllllcbl year ended I ;>.lllf.ch 2020 

11 Segment report1ng: 

Particubrs 

Segmenl revenue: 

.1 >-:utnent md other :.tilted hu::.mcss 

h Crrtp protLxrion 
Total 

l-t~~: lntcr-~egrrx.,tt re\'enue 

~ncomc from operations 

Segmenc rc:Gults 

" ~urnenr md orhcr :.tllLr:d husmcS:!. 

h 1:r''P pror~ct10n 
'Total 

. \djWIK-d for: 
.1 UnalltK:ahlc c:Cpt.1Hl" 

b. Fmarll.:co.::os.ts. 

L Othct mcomc 

d E:oco.::cpnon:U Item 

c Share 1n profar/ (loss) of 1omt vcnNrcs anJ a<;soo:.tc 

P rofit before tax 

Particulars 

Sc:gmc:ol asselS 

a ~utriC'Ot md orhcr allied bu5mc~~ 

h. CnJPpcotcctuJil 

c.: Vnallo•.:Jtblc a.<,!'cts 

Total assets 

Segment liabilities 

a )\urm:nr and other :Uhcd bus mess 

h l..rop protect1on 

c Cn:.tlloc:~.blc liahLllTic~ 

Tout liabilities 

~utc~ on ~cgm4:nt infonmt"m: 

RcferNotc:4 

31 March 2020 

:::!,43(1 :!3 

4~644 

2,862.67 

'93 
2.853.74 

311 1)6 

57 lj 

369.U 

(26 00) 

(43 37) 
9 84 

309.58 

Audi[c:d 

As.:u 
31 March 2020 

U370R 
1,~92 nH 

KK7iO 

10.217.76 

3.552 :.:!9 

.tSU 57 

1.825..86 

5 828.72 

Sr:lU!od.aloae 

Unaudited RderNotc4 

o~"e.rcnd~~:d 

31 December 31 March 2019 
2019 

2,84UIB 2,2tH) 70 

-6955 .337..1!6 
3,300..18 2,638.56 

~4-. 60 5.3n 
3.275.69 2.633.26 

365 uu .:!00 51 

b9 . U~ 4R 18 

434.63 248.69 

(45,05) (17 (ii) 
(45,01) (65.33) 

8,R9 9 IS 

(3 71) 

352.56 J6L20 

Standalone 

Unaudited Audited 
As1t 

As. at 
31 December 

31M:uch 2019 
2019 

7,593.34 8.415.16 

1,514.67 1,339.26 
1$7f).J7 SQl,Q£! 

9.987J.8 1D.647..lB 

3.690.49 3.70ll31 
46603 281.148 

1.686 R7 3.2.,:! 66 

5 843.39 7.213.45 

Coosolid2u.d 

Audited RcrerNotc4 tJaaudiccd RderNote4 

Year ended Oullflr:readed 

31 Mar4::b 2020 31 March 2019 
31 March 2020 31 December 31 March 2019 

2019 

11,550 03 1 1,5U.Ii ~9 2,436 23 2,84(18~ 2.2RU 7U 

LM.S90 l .7SJ 2n 4420~ 462..51 162.9• 
13,215.93 13,286.49 2,878.25 3,303.34 2,643.64 

9M.7~ !$~ 64 !l93 2-4~69 .5Jn 

13117..19 13.203.85 2.869.32 3.278.65 2.63834 

1,507 25 1,11W 61 311 87 364.94 ~00 46 

2J "-01 277 82 59.79 7L.29 5l.DJ 

1,723.26 1,458.43 371.66 436.23 251.49 

(!S-UO) (13..J 26) (2600) (-15 OS) (27 60) 

(235 • .:!1)) (CSO ~2) (-13,43) (45.01) (65 28) 
37 61) 36 37 l1.5(1 9 08 8 62 

(2.\85) (3 71) 

0.4~ 0 07 n llJ 

J.J71.J6 1.085.87 31U6 354.42 163.71 

(ti.n Crotc.s) 

Conso.lida.tc.d 

Audilcd Un:au.dlu:d. Audited 

As at As. at As. at 
31 M2.rch 2020 J1 December 2019 Jl Mnch 2019 

7,83tC!O 7,5?2 26 M.422.H3 

1,519JI5 1.54n.2-+ 1,348,28 
7()1.5., 776 .,C) ijQ"18) 

JO 14B.77 9 908.79 10,573.92 

3,15R2R 3.100 38 3.700 60 

-+5:; 71 46264 2831(1 

.:!.2JI)..Q8 ?_.fl!(l.b3 323183 

5.831.07 5 8.19.65 7.215.53 

a The Cnmp;my i~ fncu$ed on 1'\\"Ll bu$ine::;~ ~C:gml11ts: 1\:urricm & other -...!lied bus.ne~s and Crop prun:ctiun Ba~cd on the "management approach" ;u defined in lnd .\S 10~ - 'Operating Scgml"11t~', the Chief 

Opcr..riLlg Decision .\bkcr e,·,Uu::~rc:::; the Comp.1ny's perform.mce t~nd allocates re~uun:cs b<1~cd on fUl analysis of v.1rious pedormancc indicato rs by hu::;iness $egmc:ntll .\ccurdingly, inform<1tion has been f"l"l!:~t:nted 
:1long rhcsc bu~inc~s ~<:gment5. The :tccuunting rrint.:iples usc:d in the prep:t.r;:ttion of the financial results ;:trc conSL$tt:nrly applied to n.·cord rc....,·cnul· 11nd cxpendirure in ind•vidul!llH:gtnents 

b. Segment re~ulr rL-prc~cnrs the pro fir hefon: in~crcsr and tax earned by c;:tch ~cgmenr wirhour allocarion of cemrJI admini.HratiYC cosrs and o~her income~ 

Secunderabad 
26 May 2020 

For and on behalf of the Board of Directors 

s~ c~ 
Samcc.rGO~ , 
Managing Director 

(r iu Ctore•l 

Audited 

\ "ca.rcndN 

31 March 2020 
31 March 2019 

11,55003 1 t_=il6 . .:!9 

l..!>HS4{l 1,11<)19 1 

13,235.H 13,307.20 
9H 7-J IUIH 

13 6.69 13.224.56 

1,50() 9R l,lX(J 32 

220 .:!9 2R3 15 

1,727.27 1,463.47 

(15-1.30) (134.26) 

(235 ::!~ (250.70) 

-10 l).l 37.08 
(2385) 

Q.78 !),8-1 

1.378.51 092.58 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
COROMANDEL INTERNATIONAL LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the accompanying 
"Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2020" of 
Coromandel International limited ("the Company"), ("the Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Financial Results for the year ended March 31, 2020 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on 
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended March 31, 2020, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143( 10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor's Responsibilities section below. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the year ended March 31, 2020 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAl's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion.f 
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Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2020 has been compiled from the related audited standalone financial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2020 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Standalone 
Financial Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion , forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company 's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 

f 
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or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 
of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2020 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

• As stated in Note 4 of the Statement, the figures for the corresponding quarter ended 
March 31, 2019 are the balancing figures between the annual audited figures for the year then 
ended and the year to date figures for the 9 months period ended December 31, 2018. We have 
not issued a separate limited review report on the results and figures for the quarter ended March 
31, 2019. Our report on the Statement is not modified in respect of this matter. 

• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report on the Statement is not modified in respect of this matter. 

Place: Secunderabad 
Date : May 26, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F.RN. 008072S) 

~~Y1·~ 
~ ~ 

Sumit Trivedi ~'} 
Partner • 

(Membership No. 209354) 
UDIN: 20209354AAAAFM3008 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To The Board of Directors of 
COROMANDEl INTERNATIONAl LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and 
(b) reviewed the Consolidated Financial Results for the quarter ended Month 31, 2020 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the accompanying 
"Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2020" of 
COROMANDEL INTERNATIONAL LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit after tax and total 
comprehensive income of its joint ventures and an associate for the quarter and year ended 
March 31, 2020, ("the Statement") being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results for the year ended March 31, 2020 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements I financial information of subsidiaries, an associate and joint ventures referred to in 
Other Matters section below, the Consolidated Financial Results for the year ended 
March 31, 2020: 

(i) includes the results of the following entities : 

Parent: Coromandel International Limited, India. 

Subsidiaries: (a) Coromandel Brasil Limitada, LLP, Brazil; (b) Parry America, Inc., USA; (c) 
Sabero Organics America S.A., Brazil; (d) Sabero Australia Pty Ltd, Australia; 
(e) Sabero Europe B.V., Netherlands; (f) Sabero Argentina S.A., Argentina; 
(g) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico; (h) Liberty Pesticides and 
Fertilisers Limited, India; (i) Parry Chemicals Limited, India; (j) Dare Investments Limited, 
India; (k) CFL Mauritius Limited, Mauritius; (I) Coromandel International (Nigeria) Limited, 
Nigeria; and (m) Coromandel Mali SASU, Mali; 

Joint Ventures: (a) Coromandel SQM (India) Private Limited, India; and (b) Yanmar 
Coromandel Agrisolutions Private Limited, India. 

Associate: Sabero Organics Philippines Asia Inc, Philippines. 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended March 31, 2020. 

~k t 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based 
on our review conducted and procedures performed as stated in pa ragraph (b) of Auditor's 
Responsibilities section below and based on the consideration of the audit reports for the year 
ended March 31, 2020 of the other auditors referred to in Other Matters section below, nothing 
has come to our attention that causes us to believe that the Consolidated Financial Results for 
the quarter ended March 31, 2020, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below . We are independent of 
the Group, its associate and joint ventures in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to 
our audit of the Consolidated Financial Results for the year ended March 31, 2020 under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us and the audit evidence obtained by the other auditors in terms of their reports referred 
to in Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results 
for the year ended March 31, 2020, has been compiled from the related audited consolidated financial 
statements. This responsibility includes the preparation and presentation of the Consolidated Financial 
Results for the quarter and year ended March 31, 2020 that give a true and fair view of the consolidated 
net profit and consolidated other comprehensive income and other financial information of the Group 
including its associate and joint ventures in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associate and joint 
ventures are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and its associate and joint ventures and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its associate and joint ventures are responsible for assessing the ability 
of the respective entities to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate their respective entities or to cease operations, or has no realistic alternative 

. but to do so .t 
~ M'.Y. 
~7 , 
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The respective Board of Directors of the companies included in the Group and of its associate and joint 
ventures are responsible for overseeing the financial reporting process of the Group and of its associate 
and joint ventures. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2020 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associate and joint ventures to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associate and joint ventures to cease to continue as a going 
concern. 

• 

• 

• 

Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results/ Financial Information of the entities within the Group and its associate and joint 
ventures to express an opinion on the Annual Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial Results of which 
we are the independent auditors. For the other entities included in the Annual Consolidated 
Financial Results, which have been audited by the other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. t 
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SA specified under section 143(10) of the Act and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above. 

As part of our annual audit we also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• Attention is drawn to Note 4 to the Statement which states that the consolidated figures for the 
corresponding quarter ended March 31, 2019, as reported in the accompanying Statement have 
been approved by the Parent's Board of Directors, but have not been subjected to review. Our 
report is not modified in respect of this matter. 

• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report is not modified in respect of this matter. 

• We did not audit the financial statements 1 financial information of seven subsidiaries included in 
the consolidated financial results, whose financial statements I financial information reflect total 
assets of~ 62.53 crores as at March 31, 2020 and total revenues of~ 65 .96 crores for the year 
ended March 31, 2020, total net profit after tax of ~ 4 .28 crores for the year ended March 31, 2020 
and total comprehensive income of~ 0.52 crores for the year ended March 31, 2020 and net cash 
flows (net) of~ (3.52) crores for the year ended March 31, 2020, as considered in the Statement. 
The consolidated financial results also includes the Group's share of profit after tax of~ 0.13 crores 
for the year ended March 31, 2020 and total comprehensive incomes of ~ 0.12 crores for the year 
ended March 31, 2020, as considered in the Statement, in respect of one joint venture whose 
financial statements 1 financial information have not been audited by us. These financial statements 
1 financial information have been audited, by other auditors whose reports have been furnished to 
us by the Management and our opinion and conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries and joint venture, is based 
solely on the reports of the other auditors and the procedures performed by us as stated under 
Auditor's Responsibilities section above. t 

~~/ 
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Five of these subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Company's Management has 
converted the financial statements of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Company's 
Management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries 
located outside India is based on the report of other auditors and the conversion adjustments 
prepared by the Management of the Company and audited by us. 

Our report on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

The consolidated financial results includes the unaudited financial statements/ financial information 
of six subsidiaries, whose financial statements I financial information reflect total assets of 
< 5.93 crores as at March 31, 2020 and total revenues of< 0.93 crores and< 3.07 crores for the 
quarter and year ended March 31, 2020 respectively, total net profit after tax of < 0.03 crores and 
< 0.61 crores for the quarter and year ended March 31, 2020 respectively and total comprehensive 
income of < 0.03 crores and < 0.61 crores for the quarter and year ended March 31, 2020 
respectively and net cash flows (net) of< 0.50 crores for the year ended March 31, 2020, as 
considered in the Statement. The consolidated financial results also includes the Group's share of 
profit/(loss) after tax of < (0.16) crores and < 0.62 crores for the quarter and year ended 
March 31, 2020 respectively and total comprehensive income/(loss) of < (0.16) crores and 
< 0.62 crores for the quarter and year ended March 31, 2020 respectively , as considered in the 

Statement, in respect of an associate and one joint venture, whose financial statements 1 financial 
information have not been audited by us. These financial statements/ financial information are 
unaudited and have been furnished to us by the Management and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, joint venture and an associate, is based solely on such unaudited financial 
statements/financial information. In our opinion and according to the information and explanations 
given to us by the Board of Directors, these financial statements 1 financial information are not 
material to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the financial statements/ financial information certified by the Board of the Directors. 

Place: Secunderabad 
Date: May 26, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F.R.N. 008072S) 

~ tl"'·v-L,· 
--- Sumit ~ri~:di (~~ 

Partner ; 
(Membership No.209354) 

UDIN: 20209354AAAAFL6549 
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Ref. No: 2020-21/017 

National Stock Exchange of India Limited 
Exchange Plaza, 51h Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: COROMANDEL 

Dear Sirs, 

Coromandellnternational Limited 
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BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

May 26,2020 

Sub Declaration pursuant to Regulation 33{3)(d) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, we would like to state that our Statutory Auditors, Deloitte Haskins & Sells have issued the Auditors 
Report with unmodified opinion on the Audited Standalone and Consolidated Financial Statements for 
the year ended March 31, 2020. 

We request you to take it on your record . 

Yours faithfully, 
For Coromandellnternational Limited 

~ 
P Varadarajan 
Company Secretary 

$ 
murugappa 

http://www.corornands

