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Ref. No: 2021-22/15 
 

April 29, 2021 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

 
Dear Sirs, 
 

Subject : Intimation under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 - Audited Financial Results for the year ended March 
31, 2021 

 
This has reference to our letter dated April 21, 2021, intimating you about convening of meeting of the 
Board of Directors of the Company, to, inter alia, consider and approve Audited Standalone and 
Consolidated Financial Results of the Company for the quarter and year ended March 31, 2021. 
 
In this regard, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors at its meeting held today viz., April 29, 
2021, approved the following: 
 

a. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 
2021; and 
 

b. Auditors Report of M/s. Deloitte Haskins & Sells, Statutory Auditors, dated April 29, 2021 on the 
Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 
2021. 

 
We would like to state that our Statutory Auditors, Deloitte Haskins & Sells have issued the Auditors 
Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results for the 
year ended March 31, 2021. A declaration in this regard is enclosed. 
 
The Meeting of Board of Directors of the Company commenced at 2:30 p.m. and concluded at 18:05 p.m. 
 
We request you to acknowledge and take it on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Coromandel International Limited 
 
 
Rajesh Mukhija 
Sr. Vice President – Legal &  
Company Secretary 



(` in Crores)

Refer Note 4 Unaudited Refer Note 4 Refer Note 4 Unaudited Refer Note 4

31 March 2021
31 December 

2020
31 March 2020 31 March 2021 31 March 2020 31 March 2021

31 December 

2020
31 March 2020 31 March 2021 31 March 2020

1 Income

(a) Revenue from operations 2,841.28               3,512.67             2,853.74             14,162.95           13,117.19           2,855.97              3,533.01            2,869.32              14,213.48          13,136.69            

(b) Other income 15.31                   8.54                   9.84                   42.42                 37.69                 15.75                   8.86                  11.50                   43.53                40.04                   

Total income 2,856.59              3,521.21            2,863.58            14,205.37           13,154.88           2,871.72              3,541.87           2,880.82             14,257.01          13,176.73            

2 Expenses

(a) Cost of materials consumed 1,976.95               1,866.77             1,791.73             6,994.75             7,501.74             1,991.05              1,854.89            1,797.00              6,979.20            7,501.57              

(b) Purchases of stock-in-trade 92.30                   674.90               110.26               2,125.26             1,343.06             92.07                   693.79              112.96                 2,169.26            1,350.34              

(c) Changes in inventories of finished goods, work-in- 

process and stock-in-trade

(118.67)                (174.47)              (47.54)                538.51                201.74                (122.27)                (169.70)             (44.14)                 539.46               203.70                 

(d) Employee benefits expense 136.80                 142.03               115.57               534.28                457.22                137.71                 143.24              116.87                 538.57               461.08                 

(e) Finance costs 16.40                   20.55                 43.37                 105.70                235.29                16.41                   20.54                43.43                   105.67               235.28                 

(f) Depreciation and amortisation expense 46.42                   41.97                 44.86                 172.09                157.27                46.74                   42.28                45.05                   173.08               158.01                 

(g) Freight and distribution expense 183.04                 226.92               211.31               892.36                884.40                183.04                 226.92              211.31                 892.36               884.40                 

(h) Other expenses 312.52                 283.97               284.44               1,076.87             1,002.80             313.41                 284.64              284.61                 1,078.86            1,004.62              

Total expenses 2,645.76              3,082.64            2,554.00            12,439.82           11,783.52           2,658.16              3,096.60           2,567.09             12,476.46          11,799.00            

3 Profit before share of profit/ (loss) of joint ventures 

and associate (1-2)

210.83                 438.57               309.58               1,765.55            1,371.36             213.56                 445.27              313.73                1,780.55           1,377.73              

4 Share of profit/(loss) of joint ventures and associate 

(Refer Note 5)

(0.24)                    1.57                  0.43                    5.40                  0.78                    

5 Profit before tax (3+4) 210.83                 438.57               309.58               1,765.55            1,371.36             213.32                 446.84              314.16                 1,785.95           1,378.51              

6 Tax expense 

(a) Current tax 53.12                   109.12               90.84                 456.21                367.56                56.17                   109.55              91.64                   459.89               368.55                 

(b) Deferred tax 1.43                     3.44                   (12.08)                (2.84)                  (55.37)                1.30                     3.49                  (11.68)                 (3.09)                 (55.08)                 

Tax expense 54.55                   112.56               78.76                453.37               312.19               57.47                  113.04              79.96                  456.80              313.47                

7 Net Profit after tax (5-6) 156.28                 326.01               230.82               1,312.18             1,059.17             155.85                 333.80              234.20                1,329.15            1,065.04              

8 Non-controlling interest -                      -                   -                      -                   -                     

9 Net Profit after taxes, non-controlling interest and 

share of profit/(loss) of joint ventures (7-8)

156.28                 326.01               230.82               1,312.18             1,059.17             155.85                 333.80              234.20                1,329.15            1,065.04              

10 Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

Effect of measuring investments at fair value 4.78                     -                    12.71                 4.78                   12.71                 5.13                                       2.15 11.41                   8.58                  8.51                    

Actuarial gain/(loss) on defined benefit obligation (11.45)                  -                    3.42                   (9.96)                  0.86                   (11.44)                                       -   3.42                    (9.95)                 0.86                    

Share of other comprehensive income as reported by 

Joint ventures and associate (Refer Note 5)

-                      -                    -                    -                     -                     -                                           -                      (0.01) -                    (0.01)                   

Gain on Bargain Purchase (Refer Note 5) -                                           -   -                      2.66                  -                      

Income tax relating to above items 1.78                     -                    (3.82)                  1.40                   (4.06)                  1.75                                      (0.16) (3.82)                   1.21                  (3.62)                   

Items that will be reclassified subsequently to profit or loss

Effective portion of gains and loss on designated 

portion of hedging instruments in a cash flow hedge

(1.58)                    1.05                   (10.91)                16.33                 (11.97)                (1.58)                    
1.05                  

(10.91)                 

16.33                (11.97)                 

Income tax relating to items that will be reclassified to 

profit or loss

0.40                     (0.27)                  2.75                   (4.11)                  2.99                   0.40                     
(0.27)                 

2.75                    

(4.11)                 2.99                    

Exchange differences on translation of foreign 

operations

-                      -                    -                    -                     -                     (0.54)                                     (0.26)                      1.23 (1.63)                 2.10                    

Total other comprehensive income/(loss), net of 

tax

(6.07)                   0.78                  4.15                  8.44                  0.53                  (6.28)                   2.51                  4.07                    13.09                (1.14)                   

11 Total comprehensive income (9+10) 150.21                 326.79               234.97               1,320.62            1,059.70            149.57                 336.31              238.27                1,342.24           1,063.90              

12 Paid-up equity share capital (Face value `1 per equity 

share)

29.34                   29.32                 29.30                 29.34                 29.30                 29.34                   29.32                29.30                   29.34                29.30                   

13 Other equity 5,170.97               4,359.74             5,170.97             4,359.74             5,121.25              4,288.40              5,121.25            4,288.40              

14 Earnings per share (of `1 each) (for the period - not 

annualised)

- Basic (`) 5.33                     11.11                 7.89                   44.76                 36.20                 5.31                     11.39                8.00                    45.34                36.40                   

- Diluted (`) 5.32                     11.08                 7.84                   44.64                 36.11                 5.30                     11.35                7.96                    45.22                36.31                   

Registered Office: 'Coromandel  House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended ended 31 March 2021

Sl. 

No
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Standalone and Consolidated Balance Sheet
(` in Crores)

As at 

31 March 2021

As at 

31 March 2020

As at 

31 March 2021

As at 

31 March 2020

I ASSETS

Non-current assets

(a) Property, plant and equipment 1,611.11               1,613.24             1,616.33             1,613.77              

(b) Right-of-use assets 383.00                  404.72                390.13                412.01                

(c) Capital work-in-progress 75.70                    49.19                  75.70                  49.21                  

(d) Goodwill -                       -                     0.32                    0.32                    

(e) Other intangible assets 7.90                      4.95                    8.66                    6.18                    

(f) Intangible assets under development 13.47                    15.56                  14.08                  16.22                  

(g) Financial assets

(i)   Investments 352.47                  334.64                213.79                211.33                

(ii) Other financial assets -                       0.05                    -                     0.05                    

(h) Income tax assets (net) -                       -                     1.00                    0.43                    

(i) Other non-current assets 54.30                    45.46                  54.34                  45.46                  

Total non-current assets 2,497.95               2,467.81             2,374.35             2,354.98             

Current assets

(a) Inventories 2,587.22               2,691.93             2,600.88             2,697.13              

(b) Financial assets

(i)   Investments * * * *

(ii)  Trade receivables 562.31                  1,724.35             554.42                1,734.11              

(iii)  Government subsidies receivable 589.66                  2,316.22             589.66                2,316.22              

(iv) Cash and cash equivalents 639.82                  32.36                  692.10                50.54                  

(v) Other balances with banks 29.99                    27.76                  29.99                  27.76                  

(vi)  Loans 1,500.12               420.11                1,513.68             428.57                

(vii) Other financial assets 36.32                    100.51                36.58                  100.89                

(c) Other current assets 498.62                  436.71                504.00                438.57                

Total current assets 6,444.06               7,749.95             6,521.31             7,793.79             

Total - Assets 8,942.01               10,217.76            8,895.66             10,148.77            

II EQUITY AND LIABILITIES

Equity

(a) Equity share capital 29.34                    29.30                  29.34                  29.30                  

(b) Other equity 5,170.97               4,359.74             5,121.25             4,288.40              

5,200.31               4,389.04             5,150.59             4,317.70             

Non-controlling interests -                     -                     

Total equity 5,200.31               4,389.04             5,150.59             4,317.70             

Liabilities

Non-current liabilities

(a) Financial liabilities

(i)  Lease liabilities 361.91                  375.42                361.91                375.42                

(ii) Other financial liabilities 1.76                      1.46                    1.76                    1.46                    

(b) Provisions 13.72                    21.08                  13.72                  21.08                  

(c) Deferred tax liabilities (net) 56.16                    56.29                  57.56                  57.83                  

(d) Other non-current liabilities 8.27                      8.76                    8.27                    8.77                    

Total non-current liabilities 441.82                  463.01                443.22                464.56                

Current liabilities

(a) Financial liabilities

(i)    Borrowings 2.93                      1,627.60             1.61                    1,625.12              

(ii)   Lease liabilities 21.43                    18.55                  21.43                  18.55                  

(iii)  Trade payables

 Total outstanding dues of micro enterprises and small 

enterprises
9.36                      9.43                    9.36                    9.43                    

 Total outstanding dues of creditors other than micro 

enterprises and small enterprises 2,917.21               3,337.74             2,912.80             3,338.68              

(iv)  Other financial liabilities 220.94                  237.79                225.94                237.83                

(b) Provisions 21.55                    14.60                  21.72                  14.60                  

(c) Current tax liabilities (net) 36.02                    42.86                  36.26                  43.05                  

(d) Other current liabilities 70.44                    77.14                  72.73                  79.25                  

Total current liabilities 3,299.88               5,365.71             3,301.85             5,366.51             

Total liabilities 3,741.70               5,828.72             3,745.07             5,831.07             

Total - Equity and Liabilities 8,942.01               10,217.76            8,895.66             10,148.77            

 *less than a Crore

Sl. 

No
Particulars

ConsolidatedStandalone

Audited Audited
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(` in Crores)

31 March 2021 31 March 2020 31 March 2021 31 March 2020

Cash flow from operating activities:

Profit before tax                    1,765.55                   1,371.36                   1,785.95                  1,378.51 

Adjustments for:

Depreciation and amortisation expense                      172.09                     157.27                     173.08                     158.01 

Loss on sale/scrap of property, plant and equipments                          4.68                         4.77                         4.68                        4.71 

(Profit)/Loss on sale of investment                          0.17 (0.34)                                               0.17                       (0.34)

Exchange differences (net)                       (81.89)                     155.97                      (81.89)                     155.97 

Share of (profit)/loss of joint ventures accounted using equity method                             -                              -                          (5.40)                       (0.78)

Loss/ (gain) on measuring investments at FVTPL (net)                         (1.62)                         1.04                        (1.62)                        1.04 

Impairment allowance recognised for doubtful trade receivables and other liabilities no 

longer required, written back

                      (31.53)                        (0.45)                      (31.53)                       (0.45)

Provision for doubtful trade and other receivables, loans and advances (net)                        21.69                         8.45                       21.69                        8.45 

Trade and other receivables written off                          0.35                            -                           0.35                           -   

Provision for employee benefits                       (10.37)                         6.64                      (10.44)                        6.64 

Share-based payments                          3.99                         5.18                         3.99                        5.18 

Finance costs                      105.70                     235.29                     105.67                     235.28 

Interest income                       (40.75)                      (37.03)                      (41.64)                     (37.71)

Dividend income                         (0.05)                        (0.32)                        (0.05)                       (0.32)

Others                         (0.27)                        (0.27)                        (0.27)                       (0.31)

Operating profit before working capital changes: 1,907.74                  1,907.56                 1,922.74                 1,913.88                 
Changes in working capital:

Trade payables                     (269.73)                    (631.35)                    (289.56)                    (629.23)

Other liabilities                       (31.13)                       73.14                      (27.20)                       72.19 

Trade receivables                    1,140.46                       96.69                   1,169.75                       82.65 

Government subsidies receivable                    1,726.56                       77.26                   1,726.56                       77.26 

Inventories                      104.71                     542.30                     108.25                     544.26 

Other assets                          9.11                     164.10                         7.02                     164.78 

Cash generated from operations                   4,587.72                  2,229.70                   4,617.56                  2,225.79 

Direct taxes paid (net of refunds)                     (463.05)                    (363.02)                    (467.41)                    (363.82)

Net cash flow from operating activities   (A)                    4,124.67                   1,866.68                   4,150.15                  1,861.97 

Cash flows from investing activities:

Purchase of property, plant and equipments, including capital work-in-progress and capital 

advances

                    (187.99)                    (253.16)                    (188.22)                    (256.09)

Purchase of leasehold land                         (6.82)                            -                          (6.82)                           -   

Proceeds from sale of property, plant and equipments                          2.52                         0.21                         2.48                        0.24 

Investment in subsidiary/joint ventures                       (12.00)                        (3.07)                      (12.00)                       (3.00)

Purchase of non-current investments                             -                          (0.16)                            -                         (0.16)

Proceeds from sale of non-current investments                          0.40                         1.18                         0.40                        1.18 

Inter-corporate deposits/ loans given                  (1,800.01)                    (420.00)                 (1,813.68)                    (428.57)

Inter-corporate deposits matured/ loans received                      720.00                     420.00                     728.57                     428.05 

Purchase of current investments                             -                      (270.00)                            -                      (270.00)

Proceeds from sale of current investments                             -                       270.00                            -                       270.00 

Interest received                        31.00                       35.44                       32.00                       36.10 

Dividend received from current and non-current investments                          0.05                         0.32                         0.05                        0.32 

Balances in margin money/ deposit accounts                         (0.01)                            -                          (0.01)                           -   

Net cash used in investing activities  (B)                  (1,252.86)                    (219.24)                 (1,257.23)                   (221.93)

Cash flow from financing activities:

Proceeds from issue of equity shares on exercise of employee stock options                        14.38                       13.66                       14.38                       13.66 

Decrease in short-term borrowings                  (1,624.67)                 (1,357.39)                 (1,623.51)                 (1,357.40)

Dividend paid                     (527.72)                    (123.43)                    (527.72)                    (123.43)

Interest and other borrowing costs paid                     (107.42)                    (242.77)                    (107.39)                    (239.85)

Repayment of lease liability                       (18.92)                      (16.08)                      (18.92)                     (16.08)

Net cash used in financing activities (C)                  (2,264.35)                 (1,726.01)                 (2,263.16)                 (1,723.10)

Net (decrease)/increase in cash and cash equivalents (A + B + C)                      607.46                      (78.57)                     629.76                     (83.06)

Cash and cash equivalents at the beginning of the year                        32.36                     110.93                       50.54                     132.13 

Add: Cash and cash equivalents acquired on acquisition (Refer Note 5)                             -                              -                         12.39                           -   

Exchange (loss)/ gain on cash and cash equivalents                             -                              -                          (0.59)                        1.47 

Cash and cash equivalents at the end of the year                      639.82                       32.36                      692.10                      50.54 

Reconciliation of Short-term borrowings:

Opening balance                    1,627.60                   2,956.94                   1,625.12                  2,954.47 

Proceeds/(repayments) of short term borrowings (net)                  (1,624.67)                 (1,357.39)                 (1,623.51)                 (1,357.40)

Foreign exchange adjustment                             -                         28.05                            -                         28.05 

Closing balance                          2.93                   1,627.60                         1.61                  1,625.12 

Reconciliation of lease liabilities (Current and Non-current):

Opening balance 393.97                     -                         393.97                    -                         

Impact of Ind AS 116* -                          410.05                    -                         410.05                    

Lease liabilities addition during the year 8.29                         -                         8.29                        -                         

Repayment (18.92)                      (16.08)                     (18.92)                     (16.08)                    

Closing balance 383.34                    393.97                   383.34                   393.97                   

*Includes lease liabilities recognised during the year ended 31 March 2020 amounting to `27.34 Crores.

Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows"

Audited Statement of Cash flows for the Year ended 31 March 2021

Standalone Consolidated

COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000892)

10010649
Stamp



Notes:

1

2

3

4

5

6

7

8

9

a) The Company has calculated following ratios:

Particulars

As on

 31 March 2021

As on 

31 December 

2020

As on

 31 March 2020

i) Debt Equity Ratio (in times) 0.001 0.01                0.37 

ii) Debt Service Coverage Ratio (in times)                19.33 19.82                7.50 

iii) Interest Service Coverage Ratio (in times)                19.33 19.82                7.50 

b) Credit Rating:

 The above financial results are drawn in accordance with the accounting policies consistently followed by the Company. 

a) These results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 29 April 2021. The Statutory Auditors have issued an unmodified

opinion on  financial results for the year ended 31 March 2021 and have issued an unmodified conclusion in respect of the Limited Review for the quarter ended 31 March 2021.

b) The Board of Directors at their meeting held on 29 April 2021 have recommended a final dividend of ` 6 per share (600% on face value of `1 per share). The Board had earlier at its meeting held on 01

February 2021 had approved payment of interim dividend `6 per equity share (600% on face value of `1 per share). The total dividend is ` 12 per share (1200% on face value of `1 per share) for the year

ended 31 March 2021.

The Board of Directors have approved the proposed Scheme of Amalgamation of Liberty Pesticides and Fertilizers Limited (LPFL) and Coromandel SQM (India) Private Limited (CSQM) with the Company

subject to approval of the Hon'ble National Company Law Tribunal, Hyderabad (NCLT) under section 230 and 232 of the Companies Act 2013. Upon approval of the Scheme by NCLT, the undertakings of

LPFL and CSQM shall get transferred to and vested in the Company with the Appointed Date of 01 April 2021 or such other date as the NCLT may approve. 

The Consolidated Results include results of subsidiaries - Coromandel Brasil Limitada , Parry America, Inc., Sabero Organics America S.A., Sabero Australia Pty Ltd., Sabero Europe B.V., Sabero Argentina

S.A., Coromandel Agronegocios de Mexico, S.A de C.V, Coromandel International (Nigeria) Limited, Liberty Pesticides and Fertilisers Limited, Parry Chemicals Limited, Dare Investments Limited, CFL

Mauritius Limited, Coromandel Mali SASU (w.e.f. 4 February 2020), Coromandel SQM (India) Private Limited (w.e.f. 24 August 2020), Joint venture Companies - Yanmar Coromandel Agrisolutions Private

Limited, Coromandel SQM (India) Private Limited (upto 23 August 2020) and Associate Company - Sabero Organics Philippines Asia Inc. The Company along with its subsidiaries is herein-after referred to

as the Group.

Pursuant to the exercise of stock options by certain employees, the Company has allotted 1,35,330 equity shares during the quarter ended 31 March 2021 (Quarter ended 31 March 2020: 2,88,710 ) and

4,24,930 equity shares during the year ended 31 March 2021 (Year ended 31 March 2020: 4,26,420) of `1 each at the respective exercise price.

Pursuant to Share Purchase Agreement dated 10 July 2020, the Company has acquired 50,00,000 equity shares held by M/s Soquimich European Holdings B.V. for a consideration of ` 12 crores. Consequent

to this acquisition Coromandel SQM (India) Private Limited (CSQM) has become a wholly-owned subsidiary of the Company with effect from 24 August 2020. The transaction was accounted in accordance

with Ind AS 103 - Business Combinations ("Ind AS 103") and the initial accounting was provisionally determined at the end of the reporting period as at 30 September 2020. During the current quarter, the

necessary fair value calculations has been finalised and retrospectively adjusted the provisional amounts recognised as at acquisition date with fair values as per the Ind AS 103. The excess of identifiable assets

acquired and the liabilities assumed over the consideration paid has been recognised as gain on bargain purchase in capital reserve through other comprehensive income in Consolidated Financial results.

Consolidation of CSQM as a subsidiary was done w.e.f. 31 August 2020 as there were no material transactions between 24 August 2020 to 31 August 2020.

The figures of the current quarter and quarter ended 31 March 2020 are the balancing figures between the audited figures of the full financial year ended 31 March 2021 and 31 March 2020, respectively, and

the year to date figures upto third quarter ended 31 December 2020 and 31 December 2019, respectively.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in

the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related

impact in the period the Code becomes effective.

Pursuant to the requirements of SEBI circular no SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, the Company has listed commercial papers on a recognised stock exchange.

The Company has credit rating of "CRISIL A1+" and "IND A1+" on short term by CRISIL Limited and India Ratings and Research, respectively, for its Commercial papers at the time of issue.

There are no Commercial papers outstanding as on 31 March 2021. 
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i) Debt Equity Ratio (in times)

(Long-term and Short-term borrowings including Current maturities of Long-term Borrowings)/(Total Equity)

(Profit before Depreciation and Amortisation Expense, Finance Costs, Exceptional Items and Tax)/(Finance Costs + Principal Repayment of Long term borrowings)

(Profit before Depreciation and Amortisation Expense, Finance Costs, Exceptional Items and Tax)/(Finance cost)

10 Segment reporting:

(` in Crores)

Refer Note 4 Unaudited Refer Note 4 Refer Note 4 Unaudited Refer Note 4

31 March 2021
31 December 

2020
31 March 2020 31 March 2021 31 March 2020 31 March 2021

31 December 

2020
31 March 2020 31 March 2021 31 March 2020

Segment revenue

a. Nutrient and other allied business 2,372.23               3,027.89             2,436.23             12,206.94           11,550.03           2,365.21               3,045.27            2,436.23              12,231.84          11,550.03            

b. Crop protection 493.50                 508.39               426.44               2,058.24             1,665.90             515.21                 511.35              442.02                 2,083.87            1,685.40              

Total 2,865.73              3,536.28            2,862.67            14,265.18           13,215.93           2,880.42              3,556.62           2,878.25              14,315.71          13,235.43            

Less: Inter-segment revenue 24.45                   23.61                 8.93                   102.23                98.74                 24.45                   23.61                8.93                    102.23               98.74                   

Income from operations 2,841.28              3,512.67            2,853.74            14,162.95           13,117.19            2,855.97              3,533.01           2,869.32              14,213.48          13,136.69            

Segment results

a. Nutrient and other allied business 200.81                 408.27               311.96               1,684.85             1,507.25             200.55                 408.68              311.87                 1,685.18            1,506.98              

b. Crop protection 62.05                   83.47                 57.15                 333.28                216.01                64.61                   89.43                59.79                   346.81               220.29                 

Total 262.86                 491.74               369.11               2,018.13             1,723.26             265.16                 498.11              371.66                 2,031.99            1,727.27              

Adjusted for:

a. Unallocable expense (50.94)                  (41.16)                (26.00)                (189.30)               (154.30)               (50.94)                  (41.16)               (26.00)                  (189.30)              (154.30)                

b. Finance costs (16.40)                  (20.55)                (43.37)                (105.70)               (235.29)               (16.41)                  (20.54)               (43.43)                  (105.67)              (235.28)                

c. Other income 15.31                   8.54                   9.84                   42.42                 37.69                 15.75                   8.86                  11.50                   43.53                 40.04                   

d. Share in profit/ (loss) of joint ventures and associate
-                      -                    -                    -                     -                     (0.24)                    1.57                  0.43                    5.40                  0.78                    

Profit before tax 210.83                 438.57               309.58               1,765.55             1,371.36             213.32                 446.84              314.16                 1,785.95            1,378.51              

(` in Crores)

Audited Unaudited Audited Audited Unaudited Audited

As at 

31 March 2021

As at 

31 December 

2020

 As at 

31 March 2020 

As at 

31 March 2021

As at 

31 December 

2020

As at 

31 March 2020

Segment assets

a. Nutrient and other allied business 4,950.91               7,228.03             7,837.98             4,960.22             7,239.84             7,838.20              

b. Crop protection 1,438.33               1,482.58             1,492.08             1,455.13             1,494.18             1,519.05              

c. Unallocable assets 2,552.77               1,252.07             887.70               2,480.31             1,168.11             791.52                 

Total assets 8,942.01               9,962.68            10,217.76           8,895.66            9,902.13             10,148.77             

Segment liabilities

a. Nutrient and other allied business 2,914.73               3,809.24             3,552.29             2,910.33             3,806.98             3,158.28              

b. Crop protection 651.63                 589.34               450.57               658.91                579.96                453.71                 

c. Unallocable liabilities 175.34                 343.45               1,825.86             175.83                343.62                2,219.08              

Total liabilities 3,741.70               4,742.03            5,828.72            3,745.07            4,730.56            5,831.07              

Notes on segment information:

For and on behalf of the Board of Directors

Secunderabad Sameer Goel

29 April 2021 Managing Director

Year ended Quarter ended Year ended

Audited Audited

Particulars

b. Segment result represents the profit before interest and tax earned by each segment without allocation of central administrative costs and other income.

Standalone Consolidated

a. The Company is focused on two business segments: Nutrient & other allied business and Crop protection. Based on the "management approach" as defined in Ind AS 108 - 'Operating Segments', the Chief Operating

Decision Maker evaluates the Company's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business

segments. The accounting principles used in the preparation of the financial results are consistently applied to record revenue and expenditure in individual segments.

Particulars

Standalone

Quarter ended

iii) Interest Service Coverage Ratio (in times)

Consolidated

The above ratios have been computed as under:

ii) Debt Service Coverage Ratio (in times)

10010649
Stamp
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I N D E P E N D E N T  AU DITOR'S RE PORT ON AU DIT OF ANN UAL STA N DALO N E  FINANCIAL RESULTS 

A N D  REVIEW OF QUARTERLY FINAN CIAL RESULTS 

TO TH E BOARD OF DIRECTORS O F  

COROMANDEL INTE RNATIONAL LI MITED 

Opinion and Conclusion 

We have (a) aud ited the Standalone Financial  Results for the year ended March 3 1 ,  2021  and 

(b)  reviewed the Standalone F inancia l  Resu lts for the quarter ended March 31,  202 1 ( refer 'Other 

Matters' section below), which were subject to l im ited review by us, both included i n  the acco m panying 

" Statement of Standalone and Consolidated Financial  Results for the Quarter and Year Ended 

March 3 1 ,  2021"  of CORO M A N D E L  INTE RNATIO NAL LIMITED ("the Company"), ("the Statement"), 

being submitted by the Company pursuant to the req u i rements of Regu lation 33 of the SEBI ( Listing 

Obl igations and Disclosu re Req u i rements) Regu lations, 2 0 1 5 ,  as amended ("the Listing Reg u lations") . 

( a )  Opinion on Annual Standalone Financial  Results for the year ended M a rch 3 1, 2021 

In our opin ion and to the best of our i nformation and accord ing to the explanations g iven to us, the 

Standalone Financial  Resu lts for the yea r ended March 3 1 ,  202 1 :  

i .  i s  presented in  accordance with the requ i rements of Regu lation 3 3  of the SEBI ( Listing Obl igations 

a nd Disclosure Requ i rements) Regulations, 2 0 1 5 ,  as amended; a nd 

i i .  g ives a true a nd fa i r  view i n  conformity with the recogn ition a n d  measu rement principles la id down i n  
the Ind ian Accounting Standards a n d  other accounting principles general ly accepted i n  Ind ia o f  the 

net profit and tota l comprehensive income and other fina ncial information of the Company for the 

yea r then ended.  

( b) Conclusion on Una ud ited Standa lone Financial  Results for the q uarter ended 

March 3 1, 2021 

With respect to the Standa lone F inancial  Results for the quarter ended Ma rch 3 1 ,  202 1 ,  based on our 

review conducted as stated i n  paragraph (b)  of Aud itor's Responsib i l ities section below, noth ing has 

come to our attention that causes us to bel ieve that the Standalone Financi a l  Results for the quarter 

ended March 3 1 ,  202 1 ,  prepared in  accordance with the recogn ition and measurement principles la id 

down in  the Indian Accounting Sta ndards a nd other accou nting princi ples genera l ly  accepted i n  India,  

has not d isclosed the information requ i red to be d isclosed in  terms of Regu lation 33 of the SEBI (Listing 

Obl igations and Disclosu re Req u i rements) Regu lations, 2 0 1 5 , as amended, includ ing the ma nner in 

which it is to be d isclosed,  or that it conta ins any material  m isstatement. 

Basis for Opinion on the Audited Sta ndalone Financial Results for the yea r ended 

March 31, 2021 

We conducted our  aud it i n  accordance with the Standards on Aud iting ("SAs") specified under Section 

143( 10)  of the Compan ies Act, 2013  ("the Act") . Our responsib i l it ies under those Standards a re further 

described in paragraph (a) of Aud itor's Responsib i l ities section below. We a re independent of the 

Company in  a ccordance with the Code of Ethics issued by the Institute of Chartered Accountants of Ind ia  

("the !CAI") together with the ethical requ i rements that a re re levant to our  aud it of  the Standalone 

Fina ncia l Results for the year ended Ma rch 31,  202 1 u nder the provisions of the Act and the Rules 

thereunde r, a nd we have fu lfi l led our other eth ica l  responsib i l ities i n  accorda nce with these requ i rements 

and the ICAI 's Code of Ethics .  We bel ieve that the audit  evidence obta ined by us is sufficient a nd 

a ppropriate to provide a basis for our aud it op in ion .  t 
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Management's Responsibil ities for the Statement 

Th is  Statement which includes the Standalone Financial  Results is the responsib i l ity of the Company's 

Board of D i rectors and has been a pproved by them for the issua nce . The Standalone Financial  Resu lts 

for the year ended March 3 1 ,  2021  has been compi led from the related aud ited standalone financia l 

statements. This responsib i lity inc ludes the preparation and presentation of the Standalone Financial  

Resu lts for the quarter and year ended March 31, 2021 that g ive a true and fa i r  view of the net profit 

and other comprehensive income and other fi nancia l  information in accordance with the recognition a nd 

measu rement princip les la id down in the Ind ian Accounting Standards prescribed under Section 133 of 

the Act read with relevant ru les issued thereu nder and other accounting princip les genera l ly  accepted in  

I nd ia and  in  compl iance with Reg u lation 33 of  the Listing Reg u lations. Th is  responsib i l ity a lso 

includes maintenance of adequate accounting records i n  accordance with the provisions of the Act for 

safeguard ing the assets of the Com pany and for preventing and detecting frauds and other 

i rregu larities; selection and a ppl ication of appropriate accounting policies; making judg ments and 

estimates that a re reasonable and prudent; and the design, implementation and maintenance of 

adequate interna l  financial  contro ls that were operating effectively for ensuring the accu racy and 

completeness of  the accounting records, relevant to the preparation and presentation of  the Sta ndalone 

Financial  Resu lts that g ive a true and fa i r  view and is free from material misstatement, whethe r  due to 

fraud or error.  

In. preparing the Standa lone Financia l Resu lts, the Board of D irectors a re responsible for assessing the 

Company's ab i l ity, to continue as a going concern, d isclos ing,  as app l icable, matters related to go ing 

concern a nd using the going concern basis of accounting u nless the Board of D irectors either intends to 

l iqu idate the Company or to cease operations, or has no rea l istic a lternative but to do so . 

The Board of Directors a re a lso responsib le for overseeing the financial reporting process of the 

Company.  

Aud itor's Responsibil ities 

( a )  Audit of the Standalone Financial Results for the year ended March 3 1 ,  2021 

Our  objectives a re to obta in  reasonable assura nce a bout whether the Standalone Financia l  Resu lts for 

the year ended March 3 1 ,  2021  as a whole is free from materia l  misstatement, whether due to fraud or  

error, and to  issue a n  aud itor's report that includes our  op in ion .  Reasonable assurance is a h igh  level of 

assu rance, but is  not a guara ntee that an aud it conducted in accordance with SAs wi l l  a lways detect a 

mate ria l m isstatement when it exists . M isstatements can a rise from fraud or error and a re considered 

mate ria l if, ind ividua l ly  or in the aggregate, they cou ld reasonably be expected to influence the 

economic decisions of users taken on the basis of this Standa lone Financial  Resu lts .  

A s  part o f  a n  aud it i n  a ccordance with SAs, w e  exercise professional  judg ment and ma inta in professional 

skepticism throughout the aud it.  We a lso : 

• Identify and assess the risks of material misstatement of the Annual  Standalone Financial  Resu lts, 

whether due to fraud or e rror; desig n and perform aud it  procedures responsive to those risks, and 

obtain  aud it evidence that  is sufficient and appropriate to provide a basis for  our  op in ion .  The r isk of 

not detecting a material m isstatement resu lting from fraud is h ighe r  than for one resu lting from 

error, as fraud may involve col lusion, forgery, intentional omissions, misrepresentations, or the 

override of internal contro l .  

• Obtain a n  understand ing of  internal control releva nt to  the aud it in  order to design  audit  procedures 

that a re appropriate in  the c ircu mstances, but not for the purpose of expressing a n  opin ion on the 

effectiveness of the Company's internal  contro l .  

• Eva luate the appropriateness of  accounting pol icies used and the reasonab leness of  accounting 

estimates made by the Board of D irectors. 

• Eva luate the appropriateness and reasona bleness of d isclosures made by the Board of D irectors in  

te,ms of  the 'equ ; ,ements spec;fied unde'  Regulot;on 33 of  Ust;ng Regu lot;ons .t 
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• Conclude on the appropriateness of the Board of D irectors' use of the going concern basis of 
accounting and,  based on the aud it evidence obta ined, whether a materia l  u ncertainty exists related 
to events or cond itions that may cast s ignificant doubt on the ab i l ity of the Company to continue as a 
go ing concern . If we conclude that a material uncertainty exists, we a re requ i red to d raw attention i n  
our aud itor's report t o  the related d isclosures i n  the Statement or, i f  such d isclosures a re inadequate, 
to mod ify our op in ion . Our conclusions a re based on the audit  evidence obta ined up  to the date of 
our aud itor's report. H owever, future events or conditions may cause the Com pany to cease to 
continue as a going concern.  

• Eva luate the overa l l  presentation, structure and  content of the Annual  Standa lone F inancia l  Results, 
inc lud ing the d isclosu res, and whether the Annual  Standalone Financia l  Resu lts represent the 
underlying transactions a nd events in  a manner that ach ieves fa i r  presentation .  

• Obta in  sufficient appropriate aud it evidence regard ing the Annua l  Standalone Financial  Results of  the 
Company to express a n  opin ion on the Annual Standalone Financial Resu lts . 

Materia l ity is the magnitude of misstatements in the Annual  Standa lone Financial Resu lts that, 
ind ividual ly or in  aggregate, makes it probable that the economic decisions of a reasona bly 
knowledgea ble user of the Annual  Standalone Financial Resu lts may be influenced . We consider 
quantitative material ity a nd qua l itative factors in  ( i)  planning the scope of our  aud it work a nd in  
eva luating the results of our  work; and  ( i i )  to eva luate the effect of any identified misstatements in the 
Annual  Standalone Financial  Resu lts . 

We communicate with those charged with governance regard ing ,  among other matters, the p lanned 
scope and t iming of the aud it and s ign ificant aud it find ings including any sig nificant deficiencies in 
internal control that we identify d u ring our audit .  

We a lso provide those charged with governance with a statement that we have complied with releva nt 
ethical requ i rements reg a rd i ng independence, a nd to commun icate with them a l l  relationships and other 
matters that may reasonably be thought to bear on our i ndependence, and where app l icable, related 
safeguards.  

(b) Review of the Sta ndalone Fina ncia l Results for the quarter ended M a rch 3 1, 2021 

We conducted our review of the Standalone F inancia l Resu lts for the quarter ended March 31,  202 1  in  
accordance with the Standard on Review Enga gements ("SRE") 2410 ' Review of  Interim Financial  
Information Performed by the Independent Aud itor of the Entity', issued by the ICAI . A review of i nterim 
financial information consists of making i nqu i ries, pr imari ly of the Company's personnel responsible for 
financial  and accou nti ng matters, and a pplying ana lytica l and other review procedu res. A review is  
su bstantial ly less in  scope than a n  aud it conducted in  accorda nce with SAs specified under section 
143 ( 1 0 )  of the Act and consequently does not enable us to obta in assurance that we would become 
aware of a l l  s ignificant matters that might be identified in an aud it .  Accord ing ly, we do not express an 
aud it op in io n .  

Other Matters 

The Statement includes the results for the Quarter ended March 3 1 ,  2021 being the balancing figu re 
between aud ited fig u res in respect of the fu l l  financia l year and the pub l ished year to date fig u res u p  to 
the th ird quarter of the current financial yea r wh ich were su bject to l im ited review by us ( refer Note 4 of 
the Statement) .  Our report on the Statement is not modified in respect of this matter. 

Place : Secundera bad 

Date : Apri l  29, 2021  

For DELOITTE HASKINS & S ELLS 

Chartered Accountants 

( Fi rm's Reg istration No. 008072S) 

�+-f�---L' 
�d i 

Partner 

(Membersh ip  No.  209354) 

UDIN : 2 1209354AAAAFQ3 148 



Deloitte 

Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1•. 2'" & 3" Floor 

Jubllee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7 1 25 3601 

I N DE P E N D E NT AU DITOR'S RE PORT ON AUDIT OF ANN UAL CONSOLIDATED FINAN CIAL 

RESU LTS A N D  REVIEW OF QUARTE RLY FINANCIAL RESULTS 

TO TH E BOARD OF DIRECTORS O F  

COROMANDEL INTERNATIONAL LIMITED 

Opinion and Conclusion 

We have (a)  aud ited the Consol idated Financial Resu lts for the year ended March 3 1 ,  2021  and 

( b) reviewed the Consolidated Financial  Resu lts for the quarter ended March 31 ,  202 1 ( refer 'Other 

Matters'. section below) , which were subject to l im ited review by us, both included in the accompanying 

"Statement of Standalone and Consol idated Financial  Results for the Quarter and Yea r Ended 

March 3 1 ,  202 1 "  of COROMAN D E L  INTE RNATIONAL LIM ITED ("the Parent") and its subsidiaries (the 

Parent and its subsid iaries together referred to as "the Grou p"), and its share of the net profit after tax 

and tota l comprehensive i ncome of its joint ventu res and an associate for the quarter and year ended 

Ma rch 3 1 ,  202 1 ,  ("the Statement") being submitted by the Parent pursuant to the requ i rements of 

Reg ulation 33 of the SEBI ( Listing Obl igations and Disclosure Requ i rements) Regulations, 2015 ,  as  

amended ("the List ing Regu lations") . 

( a )  Opinion on Annual  Consolidated Financial  Results for the yea r ended March 3 1 ,  2021 

In  our  opin ion and to the best of our information a nd accord ing to the explanations g iven to us,  and 
based on the consideration of the a u d it reports of the other aud itors on  separate financial 

statements I financia l  information of su bsid iaries, an associate and joint ventu res referred to in 

Other Matters section below, the Conso l idated Financial  Results for the year ended Ma rch 3 1 ,  202 1 :  

i .  inc ludes the results of the fo l lowing entities: 

Parent : Coromandel  International  Lim ited, India . 

Su bsidiaries : (a )  Coromandel  Brasi l  Lim itada ,  Brazi l ;  (b) Parry America, Inc . ,  USA; (c) Sabero 

Organ ics America S .A . ,  Braz i l ;  (d )  Sabero Austral ia Pty Ltd, Austra l i a ;  (e)  Sabero Europe B .V . ,  

Netherlands;  (f) Sabero Argentina S .A . ,  Argentin a ;  (g)  Coromandel Ag ronegocios de M ex ico, S .A  

de C.V. ,  Mexico ;  (h )  Liberty Pesticides and Fert i l isers Limited,  Ind ia ;  ( i )  Parry Chem icals Lim ited, 

I nd ia ;  (j ) Dare I nvestments Lim ited, Ind ia ;  ( k) CFL Mauritius Lim ited , Maurit ius; (I) Coromandel  

I nternational  ( N igeria) Lim ited, N igeria ;  (m)  Coromandel Ma l i  SASU, Ma l i ;  and (n) Coromandel 

SQM ( Ind ia)  Private Limited, India (with effect from August 24, 2020);  

Jo int  Ventu res : (a)  Coromandel  SQM ( Ind ia)  Private Lim ited, Ind ia ( u pto August 23, 2020) and 

(b)  Yanmar Coromandel  Agriso lutions Private Limited, Ind ia .  

Associate : Sabero Organ ics Ph i l ipp ines Asia Inc, Ph i l i pp ines. 

i i .  is presented in  accordance with the req u i rements of Regu lation 33 of the SEBI ( Listing 

Obl igations and Disclosure Requ i rements) Reg u lations, 2 0 1 5 ,  as amended;  and 

i i i .  g ives a true and  fa i r  v iew in  conformity with the recognition and measu rement principles la id  

down in the I nd ian Accounting Standards and other accounting princip les genera l ly accepted i n  

I n d i a  o f  t h e  consol idated net profit and consol id ated total comprehensive i ncome a n d  other 

financial information of the Group for the year ended March 3 1 ,  202 1 .  

t 
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( b )  Conclusion on Unaudited Consolidated Financial Results for the quarter ended 

March 3 1, 2021 

With respect to the Consolidated F inancia l  Resu lts for the quarter ended March 31,  2021,  based on our 

review conducted and procedu res performed as stated in  pa ragraph (b)  of Auditor's Responsib i l i ties 

section below and based on the consideration of the review reports of the other aud itors referred to i n  

Other Matters section below, noth ing has come t o  our  attention that causes u s  t o  bel ieve that the 

Consol idated Financial  Resu lts for the quarter ended March 3 1 ,  2021 ,  prepared in accorda nce with the 

recognit ion and measurement princ iples la id down in the Ind ian Accounting Standards and other 

accounting principles g enera l ly accepted in  Ind ia ,  has not d isclosed the information requ i red to be 

d isclosed in terms of Regu lation 33 of the SEBI ( Listing Obl igations and Disclosure Requ i rements) 

Regu lations, 2 0 1 5, as a mended, i nc luding the manner in  wh ich it is to be d isclosed,  or that it conta ins 

any material misstatement. 

Basis for Opinion on the Aud ited Consol idated Fina ncial Results for the yea r ended 

M a rch 3 1, 2021 

We conducted our audit i n  accordance with the Standards on Aud iting (''SAs") specified under Section 

143 ( 1 0 )  of the Compan ies Act, 2 0 1 3  ("the Act") . Our responsibi l ities under those Standard s  a re further 

described in paragra ph (a) of Aud itor's Responsib i l ities section below. We are independent of the Group, 

its associate and joint ventu res in  a ccordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of Ind ia  ("!CAI") together with the ethical req u i rements that a re releva nt to our audit  of the 

Consol idated Financial  Resu lts for the year ended March 3 1 ,  2021 under the provisions of the Act and the 

Rules thereu nder, and we have fu lfi l led o u r  other eth ical responsibi l ities in  accordance with these 

requ irements and the ICAI's Code of Eth ics .  We bel ieve that the aud it evidence obtained by us and the 

aud it evidence obtained by the other aud itors in  terms of thei r  reports referred to in  Other Ma tters 

section below, is sufficient and appropriate to provide a basis for our  aud it  op in ion .  

Management's Responsi bilities for the Statement 

This Statement, which includes the Consolidated Financial  Results is the responsibi l ity of the Parent's 

Board of Di rectors and has been approved by them for the issuance. The Consol idated Financial  Resu lts 

for the year ended March 3 1 ,  202 1 ,  has been compiled from the related audited consolidated financia l 
statements. This responsib i l ity includes the p reparation and presentation of the Consol idated Financial  

Results for the quarter and year ended Ma rch 31, 2021 that g ive a true and fa i r  view of the consolidated 

net profit and consolidated other comprehensive income and other financia l  information of the Group 

including its associate and jo int ventures in  accordance with the recog nition and measu re ment principles 

la id down in the Ind ian Accounting Sta ndards, prescri bed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting princip les genera l ly accepted in  Ind ia and in 

compl iance with Regu lation 33 of the Listing Regu lations.  

The respective Board of Directors of the compa n ies included in  the Group and of its associate and jo int 

ventures a re responsib le for ma intena nce of adequate accounting records in accordance with the 

provisions of the Act for safeguard ing  the assets of the G roup and its associate and joint ventures and for 

preventing and detect ing frauds and other i rregu larities; selection and app l ication of appropriate 

accounting pol icies; making judgments and estimates that a re reasonable and prudent; and the design, 

implementation and maintenance of adeq uate internal financial  controls,  that were operating effectively 

for ensuring the accuracy a nd completeness of the accounting records, relevant to the prepa ration and 

presentation of the respective financial results that g ive a true a nd fa i r  v iew and a re free from material  

m isstatement, whether due to fraud or error, which have been used for the purpose of preparation of this 

Consol idated Financial Results by the Di rectors of the Parent, as aforesa i d .  

In  preparing the Consol idated Financia l  Results, the respective Board o f  D i rectors o f  the companies 

included in  the G roup and of its associate and joint ventures are responsible for assessing the abi l ity of 

the respective entities to continue as a going concern, d isclosing, as app l icable, matters related to go ing 

concern and using the going concern basis of accounting un less the respective Board of Di rectors either 

intends to l iqu idate thei r  respective entities or to cease operations, or  has no rea l istic a lternative but to 

do so . 

The respective Board of D i rectors of the compa nies included i n  the Group and of its associate and joint 

ventu res a re responsible for overseeing the financial  reporting process of the G roup and of its associate 

and joint ventures .  

t 
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Aud itor's Responsibilities 

( a )  Audit of the Consolidated Financial Results for the yea r ended March 3 1, 2021 

Our objectives a re to obta in  reasonable assura nce about whether the Consol idated Financia l Results fo r 

the year ended March 3 1 ,  2021  as a whole a re free from material misstatement, whether due to fraud or 

error, and to issue an aud itor's report that includes our  opinion. Reasonable assurance is  a high level of 

assurance, but is not a guarantee that a n  a u d it cond ucted in  accorda nce with SAs wi l l  a lways detect a 

materia l misstatement when it exists. Misstatements can a rise from fraud or error and a re considered 

materia l if, ind ividual ly or  in  the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Consol idated Financial  Resu lts. 

As part of an audit  in  accordance with SAs, we exercise professional judg ment and ma inta in  professional  

skepticism throughout the aud it. We a lso : 

• Identify a nd assess the risks of materia l m isstatement of the Annual  Consolidated Financial  Resu lts, 

whether due to fraud or error, design and perform aud it procedures responsive to those risks, and 

obta in  aud it evidence that  is sufficient and appropriate to provide a bas is  for our  op in ion . The risk of 

not detecting a material misstatement resu lting from fraud is h igher than for one resu lt ing from error, 

as fraud may i nvolve col lusion, forgery, intentional omissions, misrepresentations, or the override of 

internal contro l .  

• Obtain a n  understanding of internal control relevant t o  the aud it in  order t o  design a u d i t  procedu res 

that a re appropriate in the ci rcumstances, but not for the pu rpose of expressing an opin ion on the 

effectiveness of such controls .  

• Eva luate the appropriateness of accounting pol icies used and the reasonableness of accounting 

estimates made by the Board of D i rectors. 

• Eva luate the appropriateness and reasonab leness of d isclosures made by the Board of Di rectors in 

terms of the requ i rements specified u nder Regu lation 33 of the List ing Regu lations. 

• Conclude on the appropriateness of the Board of Di rectors' use of the going concern basis of 

accounting and, based on the audit evidence obta ined, whether a material uncertainty exists related 

to events or conditions that may cast s ign ificant doubt on the ab i l ity of the G roup and its associate 

and joint ventures to continue as a going concern.  If we conclude that a materia l  uncerta inty exists, 

we a re requ i red to draw attention in our  aud itor's report to the related d isclosu res in the Consolidated 

Financia l  Resu lts or, if such d isclosures a re inadequate, to mod ify our op in ion .  Ou r conclusions a re 

based on the aud it evidence obtai ned u p  to the date of our aud itor's report. However, future events or 

cond itions may cause the G roup and its associate and jo int ventu res to cease to continue as  a going 

concern . 

• Eva luate the overa l l  presentation, structure and content of the Annual  Consol idated Financial  Resu lts, 

includ ing the disclosu res, and whether the Annual  Consol idated Financial  Resu lts represent the 

underlying transactions a nd events in  a manner that ach ieves fa i r  presentation . 

• Perform procedu res i n  accorda nce with the c i rcu lar issued by the SEBI u nder Regu lation 33(8) of the 

Listing Regu lations to the extent a ppl ica ble.  

• Obta in sufficient appropriate aud it evidence regard ing the Annual Sta ndalone Financial  Results/ 

Financial  Information of the e ntities within the G roup a nd its associate a nd joint ventures to express 

an opin ion on the Annual  Conso l idated Financia l  Resu lts. We a re responsible for the d i rection, 
su pervision and performance of the aud it of financial  information of such entities included in  the 

Annual  Consol idated Financia l  Results of which we a re the independent aud itors . For the 

other entities inc luded in  the Annual  Consol idated Financia l Resu lts, which have been aud ited by the 

other aud itors, such other aud itors remain responsible for the d i rection, supervision and performance 

of the aud its caccied out by the m .  We cemain  solely cesponsible foe ouc  a ud it op iniont 
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Materia l ity is the mag nitude of misstatements in  the Annual  Consol idated Financial  Resu lts that, 

ind iv idual ly or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual  Consol idated Financial  Resu lts may be influenced . We consider 

quantitative materia l ity and qua l itative factors in  ( i) plann ing the scope of our audit work and in 

eva luating the results of our work; a nd ( i i )  to eva luate the effect of any identified m isstatements in  the 

Annual Consol idated Fina ncial Resu lts . 

We communicate with those charg ed with governance of the Parent and such other entities included in 

the Consol idated Financia l  Resu lts of which we a re the independent aud itors regard ing ,  among othe r 

matters, the p lanned scope and t iming of the aud it and sign ificant audit find ings including any sig n ifica nt 

defi ciencies in  interna l control that we identify d u ring our aud it .  

We also provide those cha rged with governance with a statement that we have co m pl ied with re levant 

ethical requ i rements rega rd ing independence, and to commun icate with them a l l  relationsh ips and other 

matters that may reasonably be thought to bear on our independence, and where app l icable, related 

safeguards .  

( b )  Review o f  t h e  Consolidated Financial Results for t h e  quarter ended M a rch 3 1, 2 0 2 1  

We conducted our review of the Consol idated Financial  Resu lts for the quarter ended March 31,  2021  in 

accorda nce with the Standard on Review Engagements (SRE) 2410 ' Review of Interim Financial 

Information Performed by the Independent Aud itor of the Entity', issued by the ICAI . A review of interim 

financial  information consists of making inqu i ries, primari ly of the Company's personnel responsible for 

financial  and accounting matters, and a pplying analytical and other review procedures. A review is  

substantial ly less in  scope than a n  aud it conducted in  accorda nce with SA specified under section 143( 10) 

of the Act and consequently does not enable us to obta in assurance that we would become aware of a l l  

s ign ificant matters that might  be identified in an aud it .  Accord ing ly, we do not express an aud it op in ion . 

The Statement includes the resu lts of the entities as l isted under parag raph (a ) ( i )  of Opin ion section 

a bove. 

As part of our annua l  aud it  we a lso performed proced u res in  accordance with the c ircu l a r  issued by the 

SEBI u nder Regulation 3 3(8) of the SEBI ( Listing Obl ig ations and Disclosure Requ i rements) Reg u lations, 

2 0 1 5 ,  as  a mended, to the extent app l icable .  

Other Matters 

The Statement includes the resu lts for the Quarter ended Ma rch 3 1 ,  2021  being the balancing figu re 

between aud ited fig u res in respect of the fu l l  financial  year and the publ ished year to d ate fig u res u p  to 

the th i rd quarter of the current financial  yea r which were subject to l im ited review by us ( Refer Note 4 of 

the Statement) . Our report is not mod ified in respect of th is  matter.  

We did not audit the fi nancial  statements I financial  information of n ine subsid iaries included in  the 

consol idated fina ncia l  results, whose financial  statements I financial information reflect tota l assets 

of � 1 3 5 . 22 crores as at March 3 1 ,  2021  and tota l revenues of � 130 .48 crores for the year ended 

March 3 1 ,  202 1 ,  tota l net profit after tax of � 1 2 . 09 crores for the year ended March 3 1 ,  2021  and total 

comprehensive income of � 1 5 . 7 1  crores for the year ended March 3 1 ,  202 1 a nd net cash flows of 

� 2 2 . 1 6  crores for the year ended March 3 1 ,  202 1 ,  as considered in the Statement. The consolidated 

financial  resu lts a lso includes the Group's share of profit after tax of � 0 . 10 crores for the year ended 

Ma rch 31,  2021 and Total comprehensive income of � 0 . 10 crores for the yea r ended March 3 1 ,  202 1 ,  as  

considered in  the  Statement, i n  respect of  one joint ventu re a nd an associate whose financial  statements 

/ f inancial  i nformation have not been aud ited by us. These financia l  statements / f inancial  information 

have been aud ited, by other aud itors whose reports have been fu rnished to us by the Management and 

our  opin ion and conclusion on the Statement, in  so far as it relates to the amounts and d isclosu res 

included in  respect of these subsid iaries, joint venture and a n  associate, is based solely on the reports of 

the other aud itors and the procedures performed by us as stated under Auditor's Responsib i l i t ies section 

a bove. 

t 
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Five of these subsid iaries a re located outside India whose financial statements and other fi nancial  

information have been prepared in  accorda nce with accounting principles general ly accepted in  their 

respective cou ntries and which have been aud ited by other aud itors under genera l ly accepted audit ing 

standards appl icable in  their respective countries. The Company's Management has converted the 

financial statements of such subsidiaries located outside Ind ia from accounting princip les g enera l ly 

accepted in thei r  respective cou ntries to accounting princip les general ly accepted in Ind i a .  We have 

aud ited these conversion adjustments made by the Company's Management. Our opin ion in so far as it 

relates to the balances a nd affa i rs of such su bsidiaries located outside Ind ia is based on the report of 

other aud itors and the conversion adjustments prepared by the Management of the Company and audited 

by us. 

Our report on the Statement is not mod ified in  respect of the above matters with respect to our rel iance 

on the work done and the reports of the other aud itors . 

The conso l idated fina ncial results includes the unaud ited financial statements/ financial  information of 

n i ne subsidia ries, whose financia l  statements / financial  information reflect tota l revenues of 

� 39 . 52 crores for the quarter ended March 3 1 ,  202 1 ,  tota l net loss after tax of � ( 0 . 23 )  crores for the 

quarter ended March 3 1 ,  2021  and tota l comprehensive income of � 0 . 09 crores for the quarter ended 

March 3 1 ,  202 1 ,  as cons idered in the Statement. The consol idated financial  resu lts also includes the 

G roup's share of profit after tax of � N i l  for the quarter ended Ma rch 3 1 ,  202 1 and tota l comprehensive 

income of � N i l  for the quarter ended March 3 1 ,  202 1 ,  as considered in  the Statement, in respect of a n  

associate, whose financia l  statements / fina ncia l information have not been reviewed b y  u s .  This financial  

statements I fina ncial information a re unaud ited and have been fu rn ished to us by the Management and 

our  conclusion on the Statement, in  so far as it re lates to the amounts and d isclosu res included in  respect 

of this associate, is based solely on such unaud ited fi nancial  statements/financial  information .  In our 

opin ion and accord ing to the i nformation and explanations g iven to us by the Boa rd of Di rectors, th is  

financial  statements I financial  information is  not material to the Group.  

The consol idated financia l  results includes the unaudited financial  statements/ financial  information of five 

subsid iaries, whose financial  statements I financia l  information reflect total assets of � 3 . 28 crores as at 

Ma rch 31,  2021 a nd tota l revenues of � 0 . 64 crores and � 2 . 63 crores for the quarter and year ended 

Ma rch 31,  202 1 respectively, total net profit after tax of � 0 .32  crores and � 0 . 10 crores for the quarter 

and year ended March 3 1 ,  2021  respectively and tota l comprehensive income of � 0 . 3 2  crores and 

� 0 . 1 0  crores for the quarter and  year ended March 31,  202 1 ,  respectively, and net cash flows of 

� ( 0 .45) crores for the year ended March 3 1 ,  2021, as considered in  the Statement. The consolidated 

financial  results also includes the Group's share of profit/loss after tax of � (0 . 22) crores and 

� 5 . 3 1  crores for the quarter a nd year ended March 31,  202 1 respectively and tota l comprehensive 

income of � (0 .22)  crores and � 5 . 3 1  crores for the quarter and yea r ended March 3 1 ,  202 1 ,  respectively, 

as considered in the Statement, in respect of one jo int venture, whose financial  statements / financial  

i nformation have not been aud ited by us. These financial  statements I financial  information a re unaud ited 

and have been fu rnished to us by the Management and our opin ion and  conclusion on the Statement, in  

so  far as  it relates to  the a mounts and d isclosu res included i n  respect of  these subsid iaries and a joint 

ventu re, is based solely on such unaud ited financial  statements/financial information. In  our opinion and 

accord ing to the information and explanations g iven to us by the Board of D irectors, these financial  

statements I financial  information a re not materia l  to the Group .  

O u r  report on the Statement is  not mod ified in  respect o f  t h e  a bove matter with respect t o  our  rel i a nce 

on the f inancial  statements I financial  information certified by the Board of the Di rectors. 

Place : Secunderabad 

Date : Apri l  29, 2021  

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

( Fi rm's Reg istration No. 008072S) 

Sumit Trivedi  

Partner 

( Membersh ip  No .  209354) 

UDIN : 2 1 209354AAAAFP9248 
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Ref. No: 2021-22/16 
 

April 29, 2021 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Scrip Code: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

 
Dear Sirs, 
 

Subject : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, we would like to state that our Statutory Auditors, M/s. Deloitte Haskins & Sells have issued the 
Auditors Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results 
for the year ended March 31, 2021. 
 
We request you to take it on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Coromandel International Limited 
 
 
Rajesh Mukhija 
Sr. Vice President – Legal &  
Company Secretary 
 


