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National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5 Floor, Plot No. C/1 Phiroze Jeejeebhoy Towers

G Block, Bandra Kurla Complex, Bandra (E) Mumbai-400001

Mumbai —400 051. Scrip Code:506395

Scrip Code: COROMANDEL

Dear Sirs,

Sub : Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Intimation of the Un-audited Financial Results for
the quarter and half year ended September 30, 2020

In continuation of our letter dated October 16, 2020 and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose the Un-audited Financial
Results (Standalone and Consolidated) for the quarter and half year ended September 30, 2020, which
was approved by the Board of Directors at their Meeting held today i.e. November 02, 2020.

We also enclose a copy of Auditor’s Limited Review Report dated November 02, 2020 issued by
M/s. Deloitte Haskins & Sells, Auditors, on the Un-audited Financial Results for the quarter and half

year ended September 30, 2020.

The Iyleeting of the Board of Directors of the Company commenced at 12:05 p.m. and concluded at
2 :3%.m.

We request you to acknowledge and take it on your record.
Thanking you,

Yours faithfully,

For Coromandel International Limited
»

Rajes khija
Company Secretary

o

murugappa



COROMANDEL INTERNATIONAL LIMITED (CIN No.: mlmﬁﬂlu’l.mme‘n)
Registered Office: 'Coromandel House', 1-2-10, Sardar Pasel Road, Secundembad - 500 003.
S t of Standalone and C lidated Fi ial Results for the Quarser and Half-year cnded 30 September 2020
(T in Crores)
Sundakroe resuln Cousalidated resuks - 7
Ucaudited Audited B - i Unaudited Andited
SL No ended Halfvear ended Year ended Quarter ended Hﬂf:!su ended Yecar ended
= 5";‘;“"" 30 Junc2020 | ¥ T = i = g SiMarc 2o | 0 S‘;‘;“"" Wpumezow | ¥ fis = g & fivs 31 Maxch 2020
T |income
(3) Revenue from operations 4596.64 3,212.36 4,855.38 7,809 00 6.987.76 1311719 461127 323 4.857.98 7,82430 6.988.72 13,136 69
() Other income B75 9.42 9.3 18 57 18.96 37169 8.3 10.69 9.50 18.92 19.46 40.04
‘otal mcome 4.605.9 22 B 4.864.61 2.821.57 7.006.72 13,154.38 4.619.50 3223.92 4,867.48 1,80.42 7,008.18 13,176.73
2
{3} Cost of matenals consumed 1,851.93 1,299.10 198138 3,151.03 3,647.63 7,501.74 1,84556 1,287.70 197729 3,133.26 3,643.72 7,01 57
(b) Pucchases of stock-in-trade 74738 610.68 256 G0 1,35806 73423 13306 760.60 62280 259.23 1,383.40 736 86 135034
(5} Changes in inventories of fnished goods, work-in- 16052 37113 126291 83163 563,91 20074 46078 37065 1,26501 83143 56266 20370
process and stock-m-teade
(d) Employee benefits expense 13429 12116 11200 255.43 2717, 457.22 136.04 121,58 11279 25762 223 49 46108
(¢) Finance costs 2635 42 10 66.39 6873 146 01 23529 2528 HBH 6635 68.72 14594 23528
(f) Deprecianon and amortisation espense 4175 4195 4151 8370 71.80 15727 4195 211 4168 8406 7216 13801
(g) Freight and distribution expense 288.94 193.46 23935 48240 437.81 88440 288.94 193 46 23935 48240 43781 88440
Jﬂt) Other expenses 276.18 204 27008 480.38 47433 1,002.80 27626 2455 by, B2 480 81 471389 1,004.62
Total expenses 3.821.4 2,884.08 42502 6,71L42 6,297.50 11,783.52 1.835.40 2,886.29 4,253.02 672070 6,298.53 11,799.00
3 |Profit before share of profit/ (loss) of joint ventures and T18.05 338.10 614.39 LI6.5 ™y 137136 784.09 33743 614.46 LL2L72 709.65 1371.73
2smociare (1-2)
4 [Share of profit/(loss) of joint ventures and associate 152 255 043 407 028 078
(Re fec Nate 4)
K Profut before tax (3+4) 778.03 338.10 614.39 1116.15 709.22 1,37L36 785.61 340.18 614.89 L1519 709.93 137851
6 JTax expense (Refer Nate 7)
{3) Cucrent tax 20225 9172 14550 293.97 18471 367.56 202.45 9172 14533 29417 18484 36835
) Deferced tax 5.73) (1.98) (3335 a7 141 14) 5337 &7 211) 3456} {7.88) (4129 55.08)
ITax expense 156.52 89.74 1IL15 286.26 133.57 32p 196.68 69.61 110.93 236.29 143.60 313.47
7 Net Profit after tax (5-6) 58153 248.36 50324 829.89 365.65 1,059.17 588.93 25057 503.90 839.50 56633 L865.04
8  [Non-onwaling inserest - - - - = -
9 Net Profit after mxes, non—controlling intesest and 38153 24836 503.24 829.89 565.65 1,059.17 588.93 250.57 30190 639.50 36633 1,065.04
share of profit/ (loss) of joint ventures (7-8)
10 jOther comprebensive imcome B o
ey Whar will not be reclassified subsequently to profit or loss
|Effect of measuring mvesonents at fair value . . - s - 1271 [=38) 268 19 130 65) 851
Actuagal gain/(loss) on defined benefit obligation 149 - (2356) 149 (256)] 086 149 . (2 56), 149 236) 086
Share of athrt camprehznste. income as reported by Joint - - - - - ! - - - - (0.01))
venfures and assocace (Refer Note 4) -
{Gain on Bargain Purchase (Refer Nowx 9) 1.93 - . 193 -
Iircome tax relating to above items (©.38) . 024) 03%) 029 toof ©031) 007 1) (0.38) 020 6.63)
rems that pell be recussified subseguently to profit or lboss
[Effecove pornon of gains and loss o designated portion of 895 9 (1 66}/ 1636 (0.60) (1197 895 - 16.86 (0.60) (11.97
redging wstraments in & cash flow hedge g J (1.66)
income tax relating to items that will be ceclassified to profit or 25) (1.99) 049 {329 012 299 ! 35) (e, 429 012 299
sy 0.4
Exchange di es on transhtion of foreign ap - . L : . L (@) 002 053 T 032 210
Toml other comprehensive income/ (loss), net of wx 1.81 5.92 (3.97)) 13.73 (3.28) 033 71.62 8.51 (4.50)] 6.8 (457, (Luw
U [Total comprebeosive income (9+10) 589.34 25429 499.27 843.62 56237 1059.20 596.55 259.08 499.40 855.63 56L36 1,063.90
12 |Pad-up equity share capital (Face value 1 per equicy shace) | 932 932 EE) 2932 EE 2930 2932 912 2926 I32 2926 2930
1B |Other equity 435974 4,288.10
14 |Eamings per shace (of T1 each) (fos the period - not annualised)
Basic @) 19.84 538 1720 2832 19.34 36.20 208 435 1222 IX.64 1936 3640
Dilvred (T 1978 836 1718 2823 1931 36.11 2004 853 1720 2857 1933 36.31
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COROMANDEL INTERNATIONAL LIMITED (CIN Ne.: u4m’l'<;mmldoousz)

of Standalone and C lidated Fi "RamforrthuxmudHﬂH—ywendél)ﬁSqnunbuZﬂm
Sandalone and C. Lidated Bal Sheet
(X in Crores)
S 1! Couaolis
Unaodsted Andited Unaudized Acdited
SL No Pacticolars Asat Asat Asat Asat
30 Sepeember | 31March 2020 | 30 Seprember | 31 March 2020
2020 2020
1 IASSETS
Noo-currenx assets
(®)|Popesy, plant and equpment 157161 161324 1,576.13 1613.77
(5} {Capiral work-in-progress 7928 49.19 79.46 4921
©)|Aghr-of-use assco 390.03 404.72 39724 41201
(d)|Goodwal - - 032 032 |
(6)|Odher intamggble assus 429 495 523 6.18
(§|intingdlc atsen under development 14,00 1556 14.61 162
@ |Famncial assets
® Iovemm=n 34753 334.64 20499 21133
(t) Other Gnancil assets 5 0.05 . 0.05
() |fncume 2% asTos (ner) - - 0.62 0.43
GHOther nen-creent 203 45.43 4546 45.45 45.46
Tatal non<zrent 2svets 2620 236781 2,324.05 235498 ‘
==
Current assets |
@)|{oventonss 2,159.93 269193 2,178.86 2,697.13 \
(b} |Foumcml assets
@ Ilovesmnenss b of . - ’
(& Tmade mcrivables 1,10030 1,72435 1,104.43 1,734.11
@) G beidi ivabl 2,861.97 231622 2,86197 231622
() Cash and cash equivalents 277.10 3236 313.97 50.54
(+) Othex babmees with banks 2704 2176 2704 21.76
(v) Loans 290.12 420,11 299.12 42857 |
(v5) Other fmancal assets 39.07 10051 3923 100.89
{©)|Other cureenr assers 370.45 436.71 374.70 43857
Totl cucrens asseny 7,126.18 7,749.95 7.19932 7.793.79
Total - Assets 9,578.35 w2776 | 952337 10,138.77
0 |EQUITY AND LIABILITIES !
Bquity |
(@) Eqquity sharr capital 2932 2930 2932 2930 !
() [Other equiry 486212 4359.74 440279 4788 30
L4 13859.04 3820 431170 |
Non-controlling inecesa - -
Total equity 459144 4.389.04 a2 1 430.70 |
Liabilities \
Noo-curent lizbifisies !
{a)|Faancial Eabilizes L
® Lease labilities 369.46 375.42 369.46 375.42
(@) Othex fmancial biabilitses 169 146 169 1.46
®)|Provicans 2122 2108 2122 21.08
()| Deferred tax labiltices (net) 5320 5629 5452 57.83
(@ jorher non-aavent tubilities 852 8.76 8.53 8.77
Total nob-carrent tahilives 460.09 463.01 46142 464.56
| Curreat Kabilities i
(o) |Fmanom) abilines
® Boavwings 14525 1,62760 14318 1625.12
@ Lease bablities 19.01 1855 19.01 18.55
() Tade papables '
Lt G 1246 943 1246 9.43 |
eatepases
Totl outsnnding dues of credios other than micro
prises and ol enterpa: 3,598.70 3335774 3,600.98 333868
() Othice hreancial luchilifics 223,12 237.79 22316 23763
)| Peavisians 1282 1360 12.9 1460
()| Carrent mx Babiities (net) 16339 4256 165.77 136
(d)|Other curent abiities 50.07 7714 52.20 7925
[Tatal current Gabndiries 4226.32 5.365.71 122984 5.366.51
Total liabilirics 4,686.91 5.828.72 469136 5.831.07
[Tatal - Equity and Lisbitisies 9,578.35 10,217.76 9,523.37 10,148.77 |

*less than a Croee




COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000892)
Statement of Standalone and Consolidated Financial Results for the Quarter and Half-year ended 30 September 2020
Unaudited Statement of Cash flows for the Iall- year ended 30 September 2020

(Tin Crores)

Standalone Consolidated
30 September 2020 | 30 September 2019 | 30 September 2020 | 30 September 2019
Cash flow from operaling uctivitics:
*rofit before tax 1,116.15 709.22 1,125.79 709.93
Adjustinents for:
Depreciation and amortisation cxpense 83.70, 71.80 84,06, 7214
(Profit)/Loss on sale/scrap of property, plant and equipments (nct) 0.5 0.62; 0.56 0.62
(Profit)/Loss on sale of investment 00l (0.19) 0.01 (0.19),
2xchange diffecences (nct) (87.10) 111.60) (87.10) 111,60
Share of (profit)/loss of joint ventures accounted using cquity method - - (4.07) (0.28)
Loss on measuring investments at FVTPL (net) (1.21) 0.08 (1.21) 0,08]
Tmpatcrment allowance recognised for doubtful trade ceceivables and other liabilitics no (0.25) (0.25) -
longer required, written back
Provision for doubtful trade and othee reccivables, loans and advances (net) 17 44 5.76 17.44 5.76
Trade and other receivables written off 0.33 - 0.33] B
Provision for employce benefits 5.85 (0.86) 5.81 0.31)
Share-based payments 1.99 2.1 1.99 277
Finance costs 68.75) 146,01 68.72) 1+45.94
Tntecest income (17.36) (1861) (17.71) (19.01))
Dividend ncome e (0.16) - (0.16)
Others (0.13) (0.15) (0.13) (0.15)
Opcrating profit before working capital changes: 1,188.73 1,027.89 1,194.24 1,028.76
Chvanges in working copital:
T'rake payables +415.94 (471.93) 403,55 (473.97
Othertiabilities e O P B & | (A )] ]
Trade receivables 606.79 (170.08) 624.05 (182.80))
G rvernmant subsidies reccivable (545.75) 544,72 (545.75) 544,72
luventories 532.00] 701.22, 530.27 699,97
Other asscts 127.31 248.11 126.40 247,60
Cash generated (rom operations 2,254.20)| 1,883.31 2,260.87 1,866.1
Direct taxes paid (net of refunds) (171.44) (184.49) (171.80), (184.47)
Net cash flow from operating activities (A) 2,082.76 1,698.82 2,089.07 1,68l.68‘
Cneh flows from investing activities:
'urchuge of property, plant and equipaients, including capital work-in-progress and capital (66.99) (169.42) (67.09) (169.53)
advances
Pracceds from sale of property, plant and equipments .43 0.57 041 0.57
Tuvestinent m s:bvidiacy /joint ventures (12.440) (3.07) (12.00) (3.07)
I"echase of non-current investments - (0.16) - (0.16)
I*rerecelk from sale of non-current investments 031 0.72] 0.31 0.72]
Inter-compmte deposits/ loans given (330.01) (295.00) (338.60), (303.02)
Inter-corpusrate deposits matuced/ loans ceceived A60.H) 295.00] 468.05; 302.40]
Purchase of current investments . (270.00) . (270.00)
Mroceeds from sale of current investments . 270.00 . 270.0¢
Intenest ceceived 16.28) 18.17] 16.94 18,8”
Dividend ceccived from current and non-current investments s 0.16 g 0.16
Net cash used in investing activities (B) 68.02| (153.03) 64.02] (153.06),
Cash Now from financing activities:
Priweeds from issue of equity shares on exercise of employce stock options 8.30) 0.93 8.5 £.93
Decteasie in short-term borrowings (1.482.35)] (1,257.42) (1.481.9:) (1,257.39)
Dividend paid including tax theeeon (351.77) (123.44) (351.77) (123,44
Interest and other bortowing costs pad (71.39) (153 .48), (71.36) (153.33
[Repaymieni of leasc lishilly (9.0 (7.58) (9.0) (1.5
Nei cash used in finuncing activities (C) (1,9006.04) (1,540.99) (1,905.60) (1,540.81)
Net (dlecrcase)/increase in cash and cash equivalents (A + B + C) 244,74 +.80) 251.4Y) (12.19)
Cash and cash equivalents at the beginning of the year 32.3¢) 110,93 50.54 132,13
Adck: Cash and cash ey acqjuired on acy (Refee Note 4) - 12.39 .
Exchange {loss)/ gain on cash anid cash cquivalenix - o (0,45) 0,001
Cash and cash equivalonts at the end of the perind 277.10) 115.73 313.97 120,010
R iliation of Short-term borrowings:
Openmg balance 1,627.60 2,956.94 1,625.1 2,954.47
Procecds/ (repayments) of short tean boccowings (net) (1,482.35) (1,257.42) (1,481.94), (1,257.3%
Foreien exchange ad - 2837, - 28.3
Clasing balance 145.25 1,727.8Y) 143.18] 1,725.4
Reconciliatian of lease liabilitics:
Opening balance 393,97 = 393,97 -
[mpact of Ind AS 116 - 3827 - 38271
Icase habilics recognised  during the period 3.59 369 359 3.609
Repayment (9.09) (7.58) (9.09) (7.58)
Closing balance 388.47 378.82 | 388.47 378.82
Note: The above statement of cash flows has been prepared under the “Indirect Mcthod" as sct out in Tud AS 7 "Statement of Cash Flows"




COROMANDEL INTERNATIONAL LIMITED (CIN No.: wmcnsmu:mévz)

e Statutory Auditors have carried out a limited review of these financial results for the quarter

hA

d over the considecation paid has been recognised as gain on bargain purchase in

Limited, Coromandel Mali SASU ( w.e f. 4 February 2020), Coromandel SQM (India) Private

S of Standalk and C lidated Ft ial Results for the Quarter and Half-year mded#l September 2020
Notes: ’
!

1 The aborve financial results are dmwn in accordance with the accounting policies consistently followed by the Company. ]

2 These results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 2 November 2020.
and half-year ended 30 September 2020 and have issued 2n unmodiked conclusion in respect of these results.

3 Pursuant to the exercise of stock opsons by cermin employees, the Company has allotted 64,930 equity shares during the quarter ended 30 September 2020 (Quartes ended 30 September 2019:Nil ) and 2,54,600 equity shares during the half-year ended
30 September 2020 (half-year ended 30 September 2019: 28,740) of of T1 each at the respective exercise price.

4 Pursuant to Share Purchase Agreement dated 10 July 2020, the Company has acquired 50,00,000 equity shates held by M/s Soquimich European Holdings BV. for a consideration of T12 crores Consequent to this acquisition, Coromandel SQM (India)
Private Limited (CSQM) has become 2 wholly-owned subsidiary of the Company with effect from 24 August 2020 The transaction was accounted i acroadascee with Ind AS 103 - Business Combinations and the nital accounting has been provisionally
determined at the end of the reporsng pestiod, and values have been considered as per books of accounts. The excess of identifiable assets acquired and the &
capital reserve through other comprehensive income in Consolidated Financial results. Consokdation of CSQM as a subsidiary was done w.e.f. 31 August 2020 as there were no materia) transacuons between 24 August 2020 to 31 August 2020,

5  The Consolidated Results include resulss of subsidiaries - Coromandel Brasil Limitada L.LP, Parry America, Inc,, Sabeto Organics America S.A., Sabero Australa k’ty Lid , Sabero Europe B. V., Sabero Argentina S.A., Coromandel Agronegocios de Mexico, S.A
de C.V, Coromandel Intemational (Nigena) Limited, Liberty Pesticides and Fertilisers Limited, Parry Chemicals Limited, Dare Investments Limited, CFL M.

Limited (w.e.£ 24 August 2020), Joint venture Companies- Yanmar Coromandel Agrisolutions Private Limited, Coromandel SQM (India) Private Limited (upta 23 August 2020) and Associate Company Sabero Organics Philippines Asia Inc. The Company
along with its subsidianes i5 herein-after seferred toas the Group

6  The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benelits received Presidential assent in September 2020. The Code has been published in the Gazette of India However, the date on which
the Code will come into effect has not been notified The Company will assess the impact of the Code when it comes into effect and will record any related impacs in the period the Code becomes effective.

7  The Company had elected to excrcise the option permitted under section 115BAA of the Income tax Act, 1961 and the full impact of this change relating to De.intd Tax Liabilitics (net) as at 31 March 2019 was recognised in the statement of profit and loss
and other comprehensive income, during the quarter ended 30 September 2019 |

8

Pursuant to the requirements of SEBI circular no SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, the Company has listed commercra) pclp‘tts on a recognised stock exchange
i

2) The Company has calculated following ratios:

Ason 30 As on As on ‘
Particulars September 2020| 30 June 2020 | 31 March 2020 |
7 Debt Equity Ratio (in times) — 7 0.03 0.30) 037
1) Debt Service Coverage Ratio (in mmes) 18 45 9.96 7.50

w) Interest Service Coverage Ratw (in times) 18.45 9.96 7.50 I

b) Credit Rating:
The Company has credit rating of "CRISIL A1+" and "IND A1+" on short term by CRISTL. Limited and India Rarings and Research, respectively, for its Cmnm‘aun) papers at the time of issue.

The above ratios have been computed as under: 1
i) Debt Equity Ratio (in times) !
(Loong-term and Shott-term botrrowings mcluding Current marurities of Long-term Borrowings)/(Total Equity) !

if) Debt Service Coverage Ratio (in times)

(Profit before Depreciation and Amortisation Expense, Finance Costs, Exceptional Items and Tax)/(Finance Costs + Principal Repayment of Long term bm:!nwﬂ:gi)

iii) Interest Service Coverage Ratio (in times)
(Profit before Depreciation and Amorttisaton Expense, Finance Costs, Exceptional Items and Tax)/(Finance cost)




!
!
COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000B92)
Statement of Standalone and Cousolidated Financial Results for the Quarter and Half-year ended 30 Sepsember 2020

Segment reporting:
2 X in Crotes)
Standalane C EE=—se
Unaudited Audited Unaudited Audited
Particulars Quarter ended Half-vear ended Year ended | uarter ended Hal-yrar ended Year ended
5 e
30 September 30 Sepeemb 30 Septemb 30 Septemt 30 September 30 Sep 30 Septemb 30 Septemb.
2026 30 June 2020 2019 2020 2019 31March 2020 2020 30 June 2020 2019 2020 2019 31March 2020
Segraent revenue
2 Nutrient and other allied business 3,999.62 2,807.20 4,391.39 6,806.82 6,272.96 11,55003 4,01416 2,807 20 439139 6,821.36 6.272.96 11,550 03
b. Crop protection 637.01 419.34 50729 1.056 35 779.92 1.665.90 637.10 42021 509.89 1.057.31 780.88 168540
Total 4,636.63 3,226.54 4,898.68 7,863.17 7,052.88 13,215.93 465126 3227.41 4,90L28 7.878.67 7,053.84 13,235.43
Lesy: Inter-segment revenue 39.99 14.18 4330 5417 65.12 98.74 ; 39.99 14.18 4330 3417 65.12 9874
[ncome from operations 4,596.64 3.212.36 4,855.38 7,809.00 6,987.76 BurLs /3 461127 3.213.23 4,857.98 7.824.50 6,988.72 13,136.69
Segment resulss
a Nutdent and odher allied business 706 16 369.61 628 26 1,07577 83029 1,507.25 706.41 369 54 62822 1,073.95 83017 1,506,98
b. Crop protection 13329 5447 83.53 187.76 89.23 216.01 138.53 3424 8335 19277 8921 22029
I Toral 839.45 424.08 71181 1,263.53 919.52 1723.26 844.94 423.78 71187 1,268.72 919.33 L127.27
Adpuseed for 1
2 Unallocable expense (43.80; (53.40) (40.26) (97.20) (83.25) (15430) (43.80) (53.40) (40 26) (9720) (#325) (154.30)|
b. Finance coss (26.35) (42 40)| (66.39) (68.75), (146.01) (235 zq)l 1 (25.28) (43 49), (66.33) (68 72)| (14594) (235 28)
. Other income 875 9.82 923 1857 1896 3769 823 1069 950 1892 19 46 4004
d Share in profit/ (loss) of joint venrures and associare - 152 255 043 407 028 078
| Pyofit befare tax 778.05 338.10 614.39 L1615 | 709.22 L3736 785.61 340.18 614.89 Lr5.719 70993 1.378.51
. (2 in Crores)
Swandal C R 7
Unaudited Audited Unaudited Audited
Particulars |
Asat Asat Asat Asat
Asat Asat As at 1 As at
30 September 30 September 30 September 30 September
2020 30 June 2020 2019 31March 2020 2020 30 Junc 2020 2019 31March 2020
Segment assets
a Nutgent and other allied business 2,117.55 7,504 48 753316 7,837.98 7.13497 150419 753420 7.638 20
b Crop protection 1,500.00 1,283 41 139271 1,49208 1,524.08 1,306.01 1,424.37 1,519.05
¢ Unallocable assets 960.80 148397 89571 887.70 864.32 1.395.73 ! 786.50 791.52
Total assets 9.378.35 10,271.86 9,823.58 10.217.76 9,523.37 10.205.93 . 9,745.07 10,148.77
Segment liabilities |
2, Nutdent and other allied business 364141 3,49876 323464 3,55229 3,64493 3,10582 3,23580 3,158 28
b. Crop protecton 58395 498,32 419 98 450,57 58498 499.64 ! 418.40 45371
c. U'nallocable liabilitics $61.55 1.62425 229239 1.825.86 46135 2.016.48 8 2.291 65 2,219.08
Total liabilities 4,686.91 5.62133 5,947.01 5,828.72 4.69126 5.62L94 5.945.05 5.83L07

Notes on segment mformation:

a The Company is focuscd on two business seginents: Nuaient & other allied business and Crop protection. Based on the "managemment approach” as defined m Tnd AS 108 - 'Operamng Segiments', the Chief Operating Decision Maker evaluates
the Company's pecfonmance and allocates resoutces based on an analysis of various perfoanance indicators by busincss segmenss. Accordingly, tnformamon has beea g ;' along these b
the preparation of the financial results are consistently applied 1 record revenue and expenditure ip mdtvidual scgments.

Zn . The acce ing prnciples used in

b. Segment tesult represents the peofit before intecest and tax camed by cach segment without allocation of central administrative costs aud other mcome.

Forand on behalf of the Board of Directors

Secunderabad Sau:zer Goel
02 November 2020 Managing Director




KRB Tavsers, Plot No.1 1c 4 & A4

Sy Charterad Accowutants
Deloitte

1%, 2™ & 3* Floor

Jubilee Enclave, Madhapur

Haskins & Selis

Telangana, India

Tel: 491 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

1.

Place: Secunderabad

We have reviewed the accompanying Standalone Unaudited Financial Results of COROMANDEL
INTERNATIONAL LIMITED (“the Company”), for the quarter and half-year ended
September 30, 2020 (“Results”) included in the accompanying Statement of Unaudited Standalone
and Consolidated Financial Results for the quarter and half-year ended September 30, 2020 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The-Results-included-in-the-Statement, which-are the-responsibility-of the-Company‘s-Management
and approved by the Company’s Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Results included in the Statement, based on our

review.

We conducted our review of the Results included in the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI).
A review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the Results included in the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F.R.N. 008072S)

* Hovnds
§\4W “A

Sumit Trivedi

Partner

(Membership N0.209354)
% UDIN:20209354AAAANG4835

Date: November 02, 2020
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

1.

We have reviewed the accompanying Consolidated Unaudited Financial Results of COROMANDEL
INTERNATIONAL LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of its
associate and joint ventures for the quarter and half-year ended September 30, 2020 (“Consolidated
Results”) included in the accompanying Statement of Unaudited Standalone and Consolidated Financial
Results for the quarter and half-year ended September 30, 2020 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

The Consolidated Results included in the Statement, which are the responsibility of the Parent’s
Management and approved by the Parent’s Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Consolidated Results included in the Statement based on our review.

We conducted our review of the Consolidated Results included in the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI).
A review of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Consolidated Results includes the results of the following entities:
Parent: Coromandel International Limited, India.

Subsidiaries: (a) Coromandel Brasil Limitada, LLP, Brazil; (b) Parry America, Inc., USA; (c) Sabero
Organics America S.A., Brazil; (d) Sabero Australia Pty Ltd, Australia; (e) Sabero Europe B.V.,
Netherlands; (f) Sabero Argentina S.A., Argentina; (g) Coromandel Agronegocios de Mexico, S.A de C.V.,
Mexico; (h) Liberty Pesticides and Fertilisers Limited, India; (i) Parry Chemicals Limited, India;
(j) Dare Investments Limited, India; (k) CFL Mauritius Limited, Mauritius; (I) Coromandel International
(Nigeria) Limited, Nigeria; (m) Coromandel Mali SASU, Mali; and (n) Coromandel SQM (India) Private
Limited, India (with effect from August 24, 2020)

Joint Ventures: (a) Coromandel SQM (India) Private Limited, India; (upto August 23, 2020) and (b)
Yanmar Coromandel Agrisolutions Private Limited, India.

Associate: Sabero Organics Philippines Asia Inc, Philippines.

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the Consolidated Results included in the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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6. We did not review the interim financial information / financial results of three subsidiaries included in the
Consolidated Results, whose interim financial information / financial results reflect total assets of
¥ 65.85 Crores as at September 30, 2020, total revenue of ¥ 5.88 crores and ¥ 5.95 crores for the quarter
and half-year ended September 30, 2020, respectively, total net profit after tax of ¥ 0.39 Crores and
¥ 0.48 Crores, and total comprehensive income of ¥ (0.91) Crores and ¥ 1.78 Crores for the quarter and
half-year ended September 30, 2020, respectively, and net cash inflows of ¥ 0.78 Crores for the half-year
ended September 30, 2020, as considered in the Consolidated Results included in the Statement. The
Consolidated results also includes the Group’s share of profit after tax of ¥ 0.20 Crores, and ¥ 0.46 Crores,
and total comprehensive income of ¥ 0.20 Crores and 0.46 Crores for the quarter and half-year ended
September 30, 2020, respectively, as considered in the Consolidated Results included in the Statement, in
respect of one joint venture, whose interim financial information / financial results have not been
reviewed by us. These interim financial information / financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the
Consolidated Results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and a joint venture is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of these
matters:

7. The Consolidated Results includes the interim financial information / financial results of eleven subsidiaries
which have not been reviewed by their auditors, whose interim financial information / financial results
reflect total assets of ¥ 57.94 Crores as at September 30, 2020, total revenue of ¥ 23.41 Crores and
¥ 38.81 Crores for the quarter and half-year ended September 30, 2020, respectively, total profit after tax
of ¥ 5.63 Crores and T 5.59 Crores, and total comprehensive income of ¥ 5.63 Crores and ¥ 5.59 Crores
for the quarter and half-year ended September 30, 2020, respectively, and net cash inflows of
¥ 5.52 Crores for the half-year ended September 30, 2020, as considered in the Consolidated Results
included in the Statement. The Consolidated Results also includes the Group’s share of profit after tax of
¥ 1.72 Crores and % 4.00 Crores, and total comprehensive income of ¥ 1.72 Crores and ¥ 4.00 Crores for
the quarter and half-year ended September 30, 2020, respectively, as considered in the Consolidated
Results included in the Statement, in respect of an associate and a joint venture, based on their interim
financial information / financial results which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial information /
financial results are not material to the Group.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of our
reliance on the interim financial information / financial results certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F.R.N. 008072S)

f ]
/_______—-———1‘7‘
Sumit Trivedi
Partner
(Membership No.209354)
‘I/ UDIN:20209354AAAANH1339
Place: Secunderabad
Date: November 02, 2020

1



