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Sub Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 - Intimation of the Un-audited Financial Results for 

the qOarter and half year ended S-eptember 30, 2020 

In continuation of our letter dated October 16, 2020 and pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we enclose the Un-audited Financial 
Results (Standalone and Consolidated) for the quarter and half year ended September 30, 2020, which 
was approved by the Board of Directors at their Meeting held today i.e. November 02, 2020. 

We also enclose a copy of Auditor's Limited Review Report dated November 02, 2020 issued by 
M/s. Deloitte Haskins & Sells, Auditors, on the Un-audited Financial Results for the quarter and half 
year ended September 30, 2010. 

The Meeting of the Board of Directors of the Company commenced at 12:05 p.m. and concluded at 

2- :3iP.m. 

We request you to acknowledge and take it on your record. 
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Yours faithfully, 
Fo�del International Limited 
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COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24l20T�1PLCOOO 92) 
Registered Office: 'Coromaodel House', 1-2-10, Sardar Patel Road, Sec:uudet:abad - 500 003. 

Statement of Standalone and Consolidated Financial Results for the Quarter and Hili-yctr ended 30 September 2020 
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COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000892) 

Statement of Standalone and Coneolidatcd Financial Results for the Quarter and Half-year ended 30 September 2020 
Unaudited Statement of Cash flows for the Half- yc<ir ended JO September 2020 

('°in Crotco) 
Standalone Consolidated 

30 September 2020 30 September 2019 30 September 2020 30 September 2019 

c�.h now from operating 11c1ivitica: 
J•rufit before tax l,116.JS 709.22 1,125.79 709.9 
ALlj1u.tmr:.11._ for: 

Depreciation and a1nortisation expense 83.70 71.80 8·1,0(, 72,1(, 
(Profit)/Losl'l on l'lalc/scrap of property, plant and equipments (net) 0,56 0 62 0.56 0 62 
(Profo)/Loss on sa.le of investment 0.01 (0.19) O.ot (0.19) 
Exchange differences (net) (S7 IO) 111.60 (87. to) 111(>[ 
Sl1arc of (profit)/loss of joint ventures accounted using equity method - - (M7) (0.28) 
Lo�s on measuring inve:H.ments at FVTPL (net) (1 21) 0.08 (1.21) 0.08 
Jmpai.rmcnt allowance recognised for doubtful trade receivables and other liabilities no (0 25) (0.25) -
longer rcguircd. written back 
Provision foe doubtful trade and other receivables, loans and advances (net) 17.44 5,76 17.44 5.76 
Tnde and other receivables written off 0.33 - 0.33 
Pruvisiun for employee benefits 5.85 (O,S6) 5.81 (0.31) 
Shi!.re-bascd paymc11ts \,99 2.77 1.99 2.77 
f'i11ancc costs 68.75 146,01 68.72 1·15.'>4 
fotcrc..:st income (17.%) (1861) (17.71) (19.01) 
Di\•idcnd income (0 16) (0.16) 
Or hers {0.13 (0.15 (0. 1 3 /0,15 

Opcnitiuc profit before working capital changes: 1,188.73 1,027.89 1,194.24 1,028.76 
Cltl1ff1."' i11111,,rki11j, r1Jpit1Jl· 
Tr.ulc payabJcs 415.94 (m.93) 403 55 (473.97) 
IGlthor llabl11u..- - - =------ (70.82) 338 (71.89) 1 .R1 
T radc receivables 60(�.79 (170.08) 624,05 (18�.80' 
Gr.wcrnmant .subsidies reccivaLlc (545.75) 544.'/2 (!>45.75) 5H,7? 
l11\'r.11ronc:11i 532.00 701.2:! 530.27 699,97 
Other assets 127.31 248.1'1 126.40 247.66 
Cruih e-encrated from operation& 2,254.20 1,883.31 2,260.87 1,866.15 
Direct taxes paid (net of rdw1ds) (171.44 (IH4.49l (171.SO {1K4.47 
Nel cash Oow from operating activities (A) 2,082. 76 1,698.82 2,089.07 1,681.68 

Cuh Oowe from investing activities: 
l'uL'ChUJiC of property, plant and t:guipmcnts, including capital work-in-progress and capital (M.!l'I) (169.42) (67.U�) (169.53) 
n.dv�m:cs 
)1N,1Crul_, frum J.aJc ur prvpcrry, pl1mt a.nJ cgwpmentS IL43 0.57 OAl 0.57 
l1wc:1111nrn1 IO !f;(lb�it.lu�t}'/j01n1 VCOIU.tCI! (12.IKI) (3.07) (12 00) (3.07) 
I 111rduu;:;c of non-current investments . (0.16) . (ll.16) 
Proc1·c,l.R from sale of non-current invc:;tmcnts 0.31 0 72 0.31 0.72 
I nl�£·COrprmllc deposits/ loans given (330.01) (295.00) (338 60) (303,02) 
Ink COJ'fXlr.ue depos its matured/ loans received •160.fMl �95.00 468.05 302.46 
PurchHc of current investments (270.00) - (270.00) 
Proceed• from sale of current investments - 270.00 270.01 
I nLCrc.�t received 16.28 18. 17 16.94 18.81 
Oividc1u.I received from current an<l 11on-curcc11t U1vestJne11ts 0.16 0.16 
Nee cash uaed in investing activitie1 (B) 68.02 (153.03) (J!l.02 (ISJ.06) 
Cn h now from financing activitic11: 
Pruc.:rtdJ from issue of cguity shares un exercise of employee stuck options K.5G 0.93 �"'' om 
-O�ciL"-1.�t i.:11 short-term bocrowU1gs (l .. lff2-35) (1,257.42) (l,<IHl.9·1) (1,257.3'1) 
Oi\'idcnd paid lncluding tlll.'. thereon (351.77) (123.44) (351 .77) (123.44 
lnlt.'1'CiSt and other borrowing costs paid (71.39) (153.48) (71.J(i) (153.33 
Rcp•yn1e111 oflci\Jc li:ibihy (').11?1 [7,58 l\l.O?) [7.581 
Nc:I cash u1cd £u r.nundng: activities (C) (1,906.04) (1,540.99) (1,905.GO) (1,540.81) 

Net (<lecrcase)/increase in cash and cash equivalents (A+ B + C) 244.74 4,80 �SL41J (1 2 1?) 
C.11.!!h ::imt c1uh tqui\11Jc11u al the bcglnnfn� of the )'CJU 32.3(, 110,93 so.:..1 1 32.13 
,\,lei: C•�h •nd cuh c11ulvalr.nu m1uin:d on o.cquistian (Refer Note 4) . 12.>9 
Exchn11�1: Q<>U)/ go.in on tnJh •nil co•h cqui•':\lc.nt1 - . m.�51 O.ov 
Cuh and cash t:t1u{v.llln.nt' :1ul1c end of the period 217.IIl 115.73 Jl3.?7 120.011 

llcconcill:11ion or Shon-tcnn borrowlnl!ll: 
Opening balm« 1,627.6(1 2,956,94 1,625.1 2,9SM7 
l'rm:c:cll1/(r.cp•ymci1L<) of short tean borrnwings (net) (1,482 35) (1,257.42) (1,481.94) (1,257.39) 
1'1'orchm t:u.:lmwc: :tdlustme.nl 28 37 28J7 
Cku1inJ? bul"ncc MS.25 1727.89 143.18 1725.45 

lte.c;:oociUnliOn u(lcU5C linhllities: 
Opening balance 393.97 - 393.97 
[mpact oflndAS 116 - 382.71 - 382,71 
Lease liabilics recognised during the period 3.59 3.69 3.59 3.69 

Rcpa)mcnt (9.09) (7.5K) (9.09) [7.5K) 

Closing balance 388.47 378.82 388.47 378.82 

Notcl ·me above statc:1ncnt of cash flows has been prcpa.tcd wider the "Indirect l\Ccthod11 as set out in T11<l :\S 7 ''Statcme11t of Cash Flows" 
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COROMANDEL ll'IT!lRNATIONAL LIMITED (CIN No.: L.2Al2DTG1%tru::oo4'12J 
Scatcmcnt of Stl.ncbJo11t and Consolidatrd Fiuancia.I Rcsulb for the Quarter and Half-year ended ,J) September 2020 

Notes: 

The above financial results ue da.wn in accordance with the accounting policies consistently followed by the Company. 

2 These results were reviewed and recommended by the Audit Conunittee and approved by the Board of Directors in thell: meetings held on 2 November 2020. The Statutory Auditors have cartied out a limited re,--iew of these financial results foe the quarter 
:and half-year ended 30 September 2020 and luve issued :an unmodified conclusion in n:spect of these results. 

3 Purstl2nt to the exercise of stock options by certain employees, the Company !us allotted 64,930 equity shares during the quarter ended 30 September 2020 (Qua=< ended 30 September 2019:Nil ) and 2,54,600 equity shares during the balf-year ended 
30 September 2020 (half-yeu ended 30 September 2019: 28,740) of of�l each at the respccfr•e exercise price. 

4 Pursuant to Share Purcluse Agreement dated 10 July 2020, the Company !us acquired 50,00,000 equity slures held by M/ s Soquirnich European Holdings B."V. for a consideration of �12 crores Consequent to this acquisition, Coromandel SQM (lnrua) 
Private Limited (CSQM) has become a wholly--0wned subsiruary of the Company with effect from 24 August 2020 The tnnsaction was accounted in a<:a><dana: with ind AS 103 - Business Combinations and the initial accounting has been provisionally 
determined at the end of the reporting period, and values have been considered as per books of accounts. The excess of identifiable assets acquired and the li:abiUtU:s assumed over the consideration paid has been recognised as gain on bargain pun:h:a.sc in 
c2.pita.1 rcscrre through other comprehensive income in Consolidated Financial results. Consolidation of CSQM as 'll subsidiary was done w.e.f. 31 August 2020u ahem were no material transactions between 24 August :?020 to 31 August 2020, 

The Consolidated Results include results of subsicfuuies • Coromandel Bnsil J...imjtada LLP, Parry America, Inc , Sabcro Orgarucs America S.A., Sabero AustnliaPty Ltd., Sabero Europe B V., Sabero Argentina S.A., Coromandel Agronegocios de Me:rico, S.A 
de C.V, Corornandel international (Nigeria) Limited, Liberty Pesticides and Fertilisers Limited, Parry Chemicals Limited, Dare investments Limited, CF!.. tmwilius Limired, Coromandel Mali SASU ( w.e.f. 4 February 2020), Coromandel SQM (lnrua) Private 
Limited (w.e.£ 24 August 2020),Joint ventw:e Companies· Yanmar Co<0mandel Agrisolutions Priv-.te Limited, Coromandcl SQM (India) Private Limited (up� August 2020) and Associate Company Sabero Otganics Philippines Asia Inc. The Company 
along with its subsidiaries is herein-after refeucd to as the Group 

' 

6 The Code on Social Security, 2020 ('Codei relating to employee benefits during employment and post·employment benefits received Presidential assent in Sep� 2020. The Code has been published in the Gazette of India However, the date on which 
the Code will come inco effect has: not been notified The Company will assess the impact of the Code when Lt comes into effect and will record any relaced lmpu:J- in the period the Code becomes effective. 

7 The Company had elected to exercise the option permitted under section 115BAA of the Income ta.x Act, 1961 af'ld the full Unpa.ct of this change relating [0 De:fened Tax Liabilities (net) as at 31 March 2019 was recognised in the statement of pm.fit and loss 
and other comprehenslve income, during the quarte[ ended 30 September 2019. 

8 Pursuant to the requirements of SERI circular no SER l/HO/DDHS/DDHS/CIR/P /2019 /115 dated 22 October 2019, the Companr !us listed commercial p:ipen on a recognised stock exchange. 

a) The Cnm""11• !us calculated followm• ntios: 
Ason30 Ason Ason 

Particulars September 2020 30 June 2020 31March2020 
i) Debt Equity Ratio (in times) 0.03 0.30 0.37 
n) Debt Service Covernre Ratio (in times) 18.-15 9.96 7.50 
iii) Interest Service Cove� Ratio (in times) 18.45 9.96 7.50 

b) Credit Rating: 
The Company has credit n.ting of "CRISIL Al+" and "IND Al+" on short terrn by CRISTL Lmited and India Ra.rings and Research, respectively, for its Co� papers at the time of issue. 

The above ratios have been computed as under: 
i) Debt Equity Ratio (in times) 

(Long-term and Short«erm borrowings including Current maruricies of Long-term Borrowings)/(fotal Equity) 

ii) Debt Service Cove:f2ge Ratio (in times) 

(Profit before Depreciation and Amortisation E�-pense, Finance Costs, E....:ceptiona.l Items and Ta...:)/(Finance Costs + Principal Repayment of Long term boaDV.�) 
iii) In terest Service Coverage Ratio (in times) 

(Profit before Depceciatioo and Amortisation Expense, Flnance Costs, Exceptiona.J Items and Ta:<)/(Finance cost) 

t 
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COROMANDEL INTERNATI ONAL LIMI TED (CIN Na.' 124120TGl961PLCOOOl92) 
Statement of Standalone and Coasoli"1tcd Fim.ncW Results for the Quancr and Half-yur ended� September 2020 

9 Segment reporting: 
Stm<Wooc Comotida� 

Unaudited Audited Unaudited 

Particulars Quarter ended HaJf-vear ended Year ended Quarter ended fblt ....... � ended. 

lOSeptcmbC< 30 June 2D20 30 September 30 Scptcm.bcr 30Sept<mbcr 31 March 2020 30 Septcmbcr 30Junc 2020 30 Scpttmbcr JO Septcmbcr 
20211 2019 2D2D 2019 2020 2Dl9 2020 

Segment revenue 
1- Nutrient and other allied business 3,999 62 2.807.20 4,391.39 6,806.82 6.272.96 11,550.03 4,01416 2.807 20 4,391 39 6 ,821 36 
b Gop protection 637 01 419.34 5 01.29 1.056.35 77992 1.665.90 637.10 410..21 509.89 1.057_.Jl 

!Tool 4,636.63 3,226.54 4,898.68 7,863.17 7,052.88 13,215.93 465U6 3,227.41 4,90L28 7,878.67 
l....cu; lnter-stgtrunt revenue 39 99 14_18 •J.JO 54.17 65.U 911.U 39.99 14..18 43 30 54.17 
ln'CDm.1! from opHations 4.596.64 3.212.36 4,855.38 7 809.00 6 987.76 13 117.19 4.61127 3.213.23 <,!,(.98 7,82UO 
Scp><lll .rttulrs 

a Nutrient and ocher allied business 70616 369.61 628 26 1,075 77 830 29 1,507.25 706,41 369.54 62822 1,075.95 
b. Crop pro�on 13329 54.47 83.55 187 76 89..23 216 01 138.53 .5424 8335 192.77 

rro ... 839.45 424.08 711.81 1,203.53 919.52 1,723.26 844.94 423.78 7ll.57 1,208.72 

Adj»stcd Ii>< 
2. Unallocable e:s:pensc (43 80) (53 .40) (40 26) (97.:!JJ) (83 '.!.5) (l>i.30) (43,80) (53 40) (40.26) (97 20) 
b.. Fin2nce coses (26.35) (42 40) (66.39) (68.75) (146 01) (23i 29) ('.!.5,28) (4H4) (66 35) (68 72) 
c Other income 8.75 9 82 9.23 1857 1896 37 69 8,23 l0.69 9 50 18 92 
d.. Share ln pro6r/ (luss) ofjoinr vcnrures and associ.ue J.52 255 0.43 4 07 
Profit: before tu: 778.05 338.10 614.39 1.11<" 709.22 U7L36 785.61 34ll.18 614.89 ll25.79 

�ln.Crnr�\ 
Standalone C.....<>U<blerl 
Um.udited Audited Unaudited Audiccd 

P;.;i.rticulars As at As at As at As at 
30 Scpccmbcr As at 30 September As at 

30 September Asat 30 September Asat 

2020 30 June 2020 2019 31Match2020 2020 30 June 2020 2019 31Much2020 

Segment assets 
a, Nutrit:nt and utht:r allied busim:ss 7,117 55 7,504 48 7.535.16 7,837 98 7,134.97 7,504.1 9 7,534.20 7,tS3820 

b Crop prottcti.on 1,500 00 1,283 41 1,392.71 l,-t9208 1,5z.l..08 1,306.0l t,424.37 1,519.05 

c, L'nallocable assets 96080 1.483 97 695.71 887.70 864.32 L39jJ3 786.50 791-52 
iotal assec; 9,;78.35 10,271.86 9,823.58 10.217.76 9,523.37 Jll,2ll5-93 9,745.07 10,148.77 
Segment liabilities 
a, Nutrient and other allied business 3,641 41 3,498 76 3,23-164 3,552 29 3,64' 93 3,105 82 3,235 00 3,158 28 
b. Crop protection 58395 498,32 419 98 450.57 58498 499 64 418 40 453.71 
c. L1nallocable liabilities 461.55 1.62425 2.,2.9239 1. 825.86 461 35 2.016..48 2.29165 2.219.08 

Total liabilities 4 686.91 5.62L33 5,947.01 5 828.72 4,69126 5.62194 S.945.05 5.83107 

Notes on 5cgment tn.fonnacion: 
a The Company is foruscd on two business segments: Nutrient & otlu:c 2.llied business and Cmp proct:ction. Based on the "managt:ment approach" as defined in Tnd .\S 108 - 'Operating Segments', the Chief Open.ting Decision Maker ev�Juates 
tht: Company's perfomuncc and alloates resources based on an analysis of u.rious perfomunce indicators by busim:ss segments.. Accocd1ng1y, tnfomution has been presented Uong these blb-iness segments. Tiu: :1.ccounting pcinciplcs used tn 
the preparation of the financial results are consistently applied to record revenue and expenditure in individual segments. 

b. Scgmcot result represents the pco6.t bdm:c interest a.ud tu. earned by each sc:gmeot u.--idmut a.lloca.tiou of ccntn.I admini.itntivc costs wd otMr income. 

For and on behalf of the Board of Directors 

Secunderabad 
02 N ovem be r 2020 

JO SeplHDbcr 
2019 

6.2-7296 
78088 

7,053.84 
65.12 

6 988.72 

83017 
89 21 

919.33 

(83 25) 
(1'5 94) 

19 46 
028 

709.93 

�IDCnuul 
Audited 

Year ended 

31 March 2020 

11,550.03 
1.68.540 

13,235.43 
911.74 

13 '"'.69 

1,506.98 
22029 

1,727.27 

(154 30) 
(23;.28) 

40 04 
0 78 

1.378.51 

b 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
COROMANDEL INTERNATIONAL LIMITED 

Churtcrcd Accountelnt� 
KRB Tnv;cr�. Plot No.1 to 4 ll. II/I. 
1". 2"' I'- 3" noor 
Jubilee Enclave, tvlodh�pur 
H1•derabad ·· 500 081 
Tr!lang;m;;, lr1rlin 

kl: •91 40 7125 3600 
f ux: <91407125 :1601 

1. We have reviewed the accompanying Standalone Unaudited Financial Results of COROMANDEL 
INTERNATIONAL LIMITED ("the Company"), for the quarter and half-year ended 
September 30, 2020 ("Results") included in the accompanying Statement of Unaudited Standalone 
and Consolidated Financial Results for the quarter and half-year ended September 30, 2020 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Results included in the Statement, which are the responsibility of the Company's Managemeflt 
and approved by the Company's Board of Directors, have been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Results included in the Statement, based on our 
review. 

3. We conducted our review of the Results included in the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). 
A review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the Results included in the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Place: Secunderabad 
Date: November 02, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F.R.N. 008072S) 

��V\�· 
--

Sumit Trivedi 
Partner 

S 
(Membership No.209354) i UDIN:20209354AAAANG4835 
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I N D E PE N DENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
COROMAN DEL INTERNATIONAL LIMITED 

Chartered Accountants 
KRB Towers, Plot Nc.1 to 4 & 4A 
1",  2"' & 3'' Floor 
jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangalld, l1 1dia 
Tel: +91  40 7125 3600 
F�x: +91 40 71 25 3601 

1. We have reviewed the accom panying Conso l idated U n a u d ited Fi n a ncial  Res u lts of COROMANDEL 
I NTERNATIONAL LIMITED ("the Pa rent") a nd its subsid iaries (the Pa rent a n d  its su bsi d i a ries together 
referred to as "the Grou p"),  and its share of the net p rofit after tax and tota l co m p rehensive i n co me of its 
associ ate a nd j o i nt ventu res fo r the q u a rter a nd ha lf-year ended September 30, 2020 ("Conso l i d ated 
Results") i ncluded in the acco m pa nying Statem ent of U na u d ited Sta ndalone a n d  Conso l i d ated F ina ncial  
Resu lts fo r the q u a rter a nd ha lf-year ended September 30,  2020 ("the Statement") ,  be ing s u b m itted by 
the Pa rent p u rsuant to the req u i rem ent of Reg u lation 33 of the SEBI ( Listing O b l i g ations a nd Disclosure 
Req u i rements) Reg u lations, 2 0 1 5, as a m e nded . 

2. The Consoli dated Resu lts i ncluded i n  the State m e nt, w h i ch are the responsi b i l ity of the Pa rent's 
Ma nagem ent a n d  a p p roved by the Pa rent's Board of Di recto rs, have been prepared in acco rda nce with the 
recog n ition a n d  measurem ent princip les l a i d  down i n  the I n d i a n  Accounting Sta n d a rd 34 " I nteri m Financial  
Reporti n g "  (" I nd AS 34") ,  prescri bed u nd e r  Section 133 of the Companies Act, 2 0 1 3  read with relevant 
ru les i ssued thereunder and other accounting pr incip les general ly accepted in I n d i a .  Our respo nsi b i l ity is 
to express a co nclusion on the Co nsol idated Resu lts inc luded in the Statement based on our review.  

3 .  W e  co nducted o u r  review of the Co nsol id ated Resu l ts i ncluded i n  the Statement i n  accorda nce with the 
Sta n d a rd on Review Engagements (SRE) 24 10 " Review of I nteri m Financial Info rmation Performed by the 
Ind ependent Aud itor of the Entity", issued by the Institute of Chartered Accou nta nts of I n d i a  (!CAI ) .  
A review of i nteri m fi nanci a l  i nfo rm ati on co nsi sts o f  making i n q u i ri es, p ri m a ri l y  o f  Pa rent's perso nnel  
responsible for fi n a ncial  and accou nting m atters, and a p plying a n alytica l and other review proced u res. 
A review i s  su bsta ntia l l y  l ess in scope than a n  a u d it co nducted i n  accord a nce with Sta n d a rds on Audit ing 
specifi ed u nd e r  Section 143 ( 1 0) of the Co m pa n ies Act, 2013 a n d  conseq uently d oes not enable us to 
obta i n  ass u ra nce that we would beco m e  aware of a l l  s i g n ifi cant matters that might be id entified i n  a n  
a u d it.  Accord i n g ly, w e  d o  not express a n  a u d i t  o p i n i o n .  

We a lso perfo rmed p roce d u res i n  accorda nce with the c i rcu l a r  issued by the S E BI u nd e r  Reg u lation 33(8) 
of the SEBI ( Listi ng Obl igations a n d  D isclosu re Req u i reme nts) Reg u latio ns, 2 0 1 5 ,  as a mended,  to the 
extent a p pl icable .  

4 .  The Conso l i dated Resu lts i ncludes t h e  resu lts o f  t h e  fo l lowing entities : 

Pare nt : Coro m a n d e l  I nternatio n a l  Lim ite d ,  I n d i a .  

S u bsid i a ries : ( a )  Coromandel  B ra s i l  L im itada, LLP, Braz i l ;  ( b )  Pa rry America, I n c . ,  U S A ;  ( c )  Sa bero 
O rg a n ics America S . A . ,  B razi l ;  ( d )  Sa bero Austra l i a  Pty Ltd, Austra l i a ;  (e)  Sa bero E u rope B . V . ,  
Netherl a n d s ;  (f) Sa bero Argentina S . A . ,  Argent i n a ;  ( g )  Coromandel  Ag ronegocios de Mexico, S . A  de C . V . ,  
Mexico ; ( h )  Li berty Pesticides a n d  Fe rt i l isers Lim ite d ,  I n d i a ;  ( i )  Pa rry Chem icals Li m ited,  I n d i a ;  
(j ) D a re I nvestme nts L im ited,  I n d i a ;  ( k) CFL M a u rit ius  Lim ited, M a u riti u s ;  ( I )  Coro m a n d e l  I nternational  
( N iger ia)  Li m ited , N i geria ; (m) Coromandel  M a l i  SAS U ,  M a l i ; a n d  (n)  Coromandel  SQM ( I n d i a )  Private 
Li m ited , I n d i a  (with effect from Aug ust 24, 2020) 

Joint  Ventures : ( a )  Coromandel  SQM (India)  Private Lim ited,  I n d i a ;  ( u pto Aug ust 23,  2020) and (b)  
Ya n m a r  Coro m a n d e l  Ag riso l utions Private Li m ited,  I n d i a .  

Associate : Sabero Org a n ics P h i l i p pi nes Asi a  Inc, P h i l i p p i nes.  

5.  Based on our review co n d ucted a n d  proced u res performed as stated i n  p a ra g ra p h  3 a bove, a nd based on 
the co nsideration of the review re p.arts of the other a u d i tors referred to i n  para g ra p h  6 below, not h i n g  h a s  
c o m e  t o  o u r  atte ntion t h a t  cau ses us to bel ieve t h a t  the Conso l i d ated Resu lts i nc lu ded i n  t h e  
accompanying Stateme nt, p repared i n  acco rd a nce w i t h  the recog nit ion a n d  measurem ent p ri nci p les l a i d  
down i n  the aforesaid I n d i a n  Accou nt ing Sta ndard a n d  other account ing pr incip les genera l l y  accepted in  
Ind ia,  h a s  not d i sclosed the i nfo rmati on req u i red to be d isclosed i n  terms of Regu lation 33 of the SEBI 
( Listi ng O b l i gations a nd Disclos u re Req u i rem ents) Reg u lations, 2 0 1 5 ,  as a me nded,  i nc l u d i n g  the manner 
l n  which it is to  be d i sclosed, or  that  it conta i n s  a ny material  m i sstate ment.  

�� t 8 
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6. We did not review the interim financial information I fi nancial results of three subsidiaries included in the 
Consolidated Results, whose interim financial information I financial results reflect total assets of 
< 65 . 85 Crores as at September 30, 2020, total revenue of < 5.88 crores and < 5.95 crores for the quarter 
and half-year ended September 30, 2020, respectively, total net profit after tax of < 0.39 Crores and 

< 0.48 Crores, and total comprehensive income of < (0 . 9 1 )  Crores and < 1 .78 Crores for the q u arter and 
half-year ended September 30, 2020, respectively, and net cash inflows of < 0. 78 Crores for the half-year 
ended September 30, 2020, as considered in the Consolidated Results i ncluded in the Statement. The 
Consolidated res u l ts also includes the Group's share of profit after tax of < 0.20 Crores, and < 0.46 Crores, 

and total comprehensive income of < 0.20 Crores and 0.46 Crores for the quarter and half-year ended 
September 30, 2020, respectively, as considered in the Consolidated Results incl uded in the Statement, in 
respect of one joint venture, whose interim financial information I financial resu lts have not been 
reviewed by us. These interim financial information / financial results have been reviewed by other 
auditors whose reports have been furnished to us by the Management and our conclusion on the 
Consolidated Results, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and a joint venture is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of these 
matters. 

7. The Consolidated Results includes the interim financial information I financial results of eleven subsidiaries 
which have not been reviewed by their auditors, whose interim financial information I financial results 
reflect total assets of < 57. 94 Crores as at September 30, 2020, total reven u e  of < 23.41 Crores and 

< 3 8 . 81 Crores for the quarter and half-year ended September 30, 2020, respectively, total profit after tax 

of < 5.63 Crores and < 5.59 Crores, and total comprehensive income of < 5.6 3 Crores and < 5.59 Crores 
for the quarter and half-year ended September 30, 2020, respectively, and net cash inflows of 
< 5 . 52 Crores for the half-year ended September 30, 2020, as considered in the Consolidated Results 
i ncluded in the Statemen t .  The Consolidated Results also incl u des the Group's share of profit after tax of 
< 1.72 Crores and < 4.00 Crores, and total comprehensive income of <' 1 .72 Crores and < 4.00 Crores for 
the quarter and half-year ended September 30, 2020, respectively, as considered in the Consolidated 
Results i ncl uded in the Statement, i n  respect of an associate and a joint venture, based on their interim 
financial information I financial results which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Manageme nt, these interim financial information / 
financial results are not material to the Group. 

Our conclusion on the Consolidated Results i ncluded in the Statement is not modified in respect of our 
reliance on the inte rim financial information / financial results certified by the Management. 

Place : Secunderabad 
Date: November 02, 2020 

For DELOITIE HASKINS & SELLS 
Chartered Accountants 

(F.R.N. 008072S) 

� HV\·� 
-

Sumit Trivedi 
Partner 

(Membership No.209354) t UDIN : 20209354AAAAN H 1 3 3 9  


