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October 25, 2017

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, 5" Floor, Plot No.C/1 Phiroze Jeejeebhoy Towers
G Block, Bandra Kurla Complex, Bandra (E) Mumbai-400001

Mumbai =400 051.

Dear Sirs,
Scrip Code: COROMANDEL/506395

Sub: Un-audited Financial Results for the Quarter and Half-year ended September 30, 2017-
Compliance of Regulation 33 of thle SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we enclose the Un-audited Financial Results for the Quarter and Half-year ended September
30, 2017, which was approved by the Board of Directors at their Meeting held today (25/10/2017).

We also enclose a copy of Auditor’s Review Report dated October 25, 2017 issued by M/s. Deloitte
Haskins & Sells, Auditors, on the Un-audited Financial Results for the Quarter and Half-year
ended September 30, 2017.

The Meeting of Board of Directors of the Company commenced at 9:30 am and concluded at
12:45 pm.

We request you to acknowledge and take it on your record.
Thanking you,

Yours faithfully,
For Coromandel International Limited

b

P Varadarajan
Company Secretary
/pv
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murugappa



COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000892)
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Standalone and Consolidated Financial Results for the Quarter and Half-year ended 30 September 2017

% in Crores)
Standalone results Consolidated results
Unaudited Audited Unaudited Audited
Sl. No Particulars Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended
30 September 30 June 30 September | 30 September | 30 September 31 March 30 September 30 June 30 September | 30 September | 30 September 31 March
2017 2017 2016 2017 2016 2017 2017 2017 2016 2017 2016 2017
1 |Income
(a) Revenue from operations (Refer Note 4) 3,645.55 227570 3,570.70 5921.25 5,627.42 10,185.30 3,646.86 2.277.01 357518 5,923.87 5,634.67 10,195.09
(b) Other income 17.83 12.27 16.85 30.10 29.15 53.38 17.97 12.42 17.74 30.39 30.26 54.82
Total income 3.663.38 2,287.97 3.587.55 5,951.35 5.656.57 10,238.68 3,664.83 2.289.43 3,592.92 5,954.26 5,664.93 10.249.91
2 |Expenses
(a) Cost of materials consumed 1,814.62 1,540.16 1,751.52 335478 3,234.79 5,585.23 1.814.62 1,540.16 1,751.52 335478 323479 5,585.23
(b) Purchases of stock-in-trade 357.14 410.24 387.53 767.38 876.14 1,220.73 35856 41153 392.43 770.09 88344 1,230.13
(¢) Changes in inventories of finished goods, work-in- 304.06 (400.42) 49131 (96.36) (29.69) 305.60 304,06 (400 42) 19131 (96.36) (29.69) 305.60
process and stock-in-trade
(d) Excise duty (Refer Note 4) 43.43 55.97 43.43 98.18 164.34 4343 55.97 43.43 98.18 164.34
(¢) Employee benefits expense 87.14 83.34 77.90 170.48 150.39 310.15 8743 83.49 78.05 170.92 150.68 310.84
(f) Finance costs 41.06 44.43 58.63 85.49 123.69 223.67 41.28 .13 5859 85.41 123.66 22378
(&) Depreciation and amortisabon expense 24.65 24.50 2497 49.15 49.32 99.88 24,92 2451 2538 4943 49.73 100.71
(h) Freight and distribution expense 275.39 23404 234,11 509.43 415.54 827.78 275.39 23404 234.11 50943 41554 827.78
(1) Other expenses 239.05 192.64 187.65 431.69 408.66 789.44 238.89 193.29 187.23 432.18 408.56 788.49
Total expenses 3,143.11 2,172.36 3,269.59 5.315.47 5,327.02 9,526.82 3,145.15 2.174.16 3,274.59 5.319.31 5.334.89 9.536.90
3 |Profit before share of profit/ (loss) of joint ventures and 52027 115.61 317.96 635.88 329.55 71186 519.68 115.27 318.33 634.95 330.04 713.01
associate (1-2)
4 |Share of profit/ (loss) of joint ventures and associate - - - - - 0.27) (0.56) 0.43 (0.83) (0.03) 0.71)
5 |Profit before tax (3+4) 520.27 115.61 317.96 635.88 329.55 711.86 519.41 114.71 318.76 634.12 330.01 712.30
6 | Tax expense
(a) Current tax 185 87 41.77 106.14 227.64 110.46 24291 185.93 41.79 106.26 227.72 11059 243.17
(b) Deferred tax (9.05) (251) 0.89) (11.56) (1.46) (7.83) 9.05 (2.51) (0.89) (11.56) (1.46) (7.83)
Tax expense 176.82 39.26 105.25 216.08 109.00 235.08 176.88 39.28 105.37 216.16 109.13 235.34
7 |Net Profit after tax (5-6) 343.45 76.35 212.71 419.80 220.55 476.78 342.53 75.43 213.39 417.96 220.88 476.96
& | Non-controlling interest - - - = - . = : =
9 |Net Profit after taxes, non-controlling interest and 343.45 76.35 212.71 419.80 220.55 476.78 342.53 75.43 213.39 417.96 220.88 476.96
share of profit/ (loss) of joint ventures (7-8)
18 | Other comprehensive income
Itemns thar will not be reclassified to profit or loss
Effect of measuring investments at fair value (47.19) @7.19) (37.57) (47.64) 2.88 (3.24) (#4.76) (418) (86.83)
Actuarial gain/(oss) on defined benefit obligation @o1) - (125) (201) (1.25) (3.03) o1 (1.25) (2.01) (1.25) (3.03)
Share of other comprehensive income as reported by Jomt - - £ - = - = - - b
ventures and associate
Income tax relating to above items 11.59 043 11.59 043 972 11.69 0.59) 1.09 11.10 1.28 10.63
Iterns that will be reclassified subsequently to profit or loss
Exchange differences on transhtion of foreign operations - - - - 2.05 (0.83) (3.98) ek 0.65 (419
Total other comprehensive income/(loss), net of tax (37.61) - (0.82) (37.61) (0.82) (30.88) (35.91) L46 (7.38) (34.45) (3.50) (83.42)
11 |Total comprehensive income (9+10) 305.84 76.35 21189 382.19 219.73 445.90 306.62 76.89 206.01 383.51 217.38 393.54
12 |Paid-up equity share capital (Face value Z1 per equity shate) 29.22 29.19 29.16 29.22 29.16 29.17 29.22 2919 29.16 29.22 2916 29.17
13 |Other equity as per Balance Sheet of previous accounting year 2,782.76 2,861.60
14 | Eamings per share (of T1 each) (for the period - not annualised)
- Basic ) 1176 2.62 7.30 14.38 7.57 16.35 11.73 2.59 7.32 1432 758 16.36
- Diluted 11.74 2.61 7.29 14.35 7.56 16.34 11.71 258 7.31 14.29 7.57 16.34

*less than a crore
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Standalone and Consolidated Balance Sheet

(T in Crares)
Standalone Consolidated
Unaudited Audited Unaudited Audited
SI. No| Particulars As at As at As at Asat
30 September 31 March 30 September 31March
2017 2017 2017 2017
I |ASSETS
Non-current assets
(a}| Property, plant and equipment 1,288.80 1,315.70 1,288.98 1,315.88
(b)| Capital work-in-progress 35.25 1371 35.18 13.67
()| Goodwall - 0.32 0.32
(@)|Other intangible assets 6.97 7.92 10.10 1134
(¢)| Intangible assets under development 11.12 8.25 112 8.25
(f)| Financial asscts
() [nvestments 30299 334.06 360.08 38835
()| Income tax assets (net) - 046 0.25
(h)|Other non-current assets 75.07 66.24 8277 70.25
‘Total non-current assets 1,720.20 1,745.88 1.789.01 1.808.31
Current assets
(a)|Inventories 1,860.16 1,724.61 1,860.16 1,724.61
(b)| Financal assets
() lnvestments 100.76 0.13 100.76 0.13
(i) Trade recevables 1,651.53 1,618 49 1,653.98 1,621.67
(i) Government subsidics receivable 2,011.07 2,557.03 2,011.07 2,557.03
(iv) Cash and cash equivalents 120.15 142.40 123.28 146.71
(v} Other balances with banks 23.05 2112 23.05 21.12
(v) Loans 56011 31510 567.76 522.25
(vii} Other financial assets 38.83 37.56 3892 37.88
()| Other current asscts 418.30 200.66 419.03 205.29
Total current assets 6,783.96 6,817.10 6,798.01 6,836.69
Total - Assets 8,504.16 8,562.98 8,587.02 8,645.00
II [EQUITY AND LIABILITIES
Equity
(a)| Equity share capital 29.22 2917 29.22 2917
(b)| Other equity 3,005.55 278276 3.085.70 2.861.60
3,034.77 2,810L93 3,114.92 2,890.77
Non-controlling interests A - = =
Total equity 3.034.77 2.81.93 3.114.92 2.890.77
Liabilities
Non-current liabilities
(a)| Financial kabilites
() Borrowings - : -
(1) Other financial kiabilities 118 123 118 1.23
(b)| Provisions 18.88 1417 18.88 1417
()| Deferred tas habilities (net) 12536 148.51 126.81 149.47
(d)| Other non-current habilites 9.99 10.23 9.99 10.23
Total non-current liabilities 155.41 174.14 156.86 175.10
Current liabilities
(a)| Financial liabilities
() Borrowings 1,627.47 2,230.56 1,625.21 2,228.38
() Teade payables 3,160.26 2.931.65 3,162.21 293454
() Other financial liabikties 35251 31226 352.53 31223
(b)| Other curcent liabilitics 69.47 7131 71.00 7284 \
(c)| Provisions 13.02 1474 13.02 1474 =\
(d)| Current tzx liabilities (net) 91.25 16.39 91.27 16.40 -
Total current liabilities 5.313.98 5,576.91 5.315.24 5,579.13 _; )
Total liabilities 5.469.39 5,75L05 5,472.10 5.754.23 >
Total - Equity and Liabilities 8,504.16 8,562.98 8,587.02 8,645.00

Notes:
1 The above financial results are drawn in accordance with the accounting policies consistently followed by the Company.

2 These results were reviewed and recommended by the Audit Committee at its meeting held on 24 October 2017 and approved by the Board of Directors at its meeting held on 25 October 2017. The Statutory Auditors
have carred out a limited review of these financial results

3 Pursuant to the exercise of stock options by certain employees, the Company has allotted 2,86,176 during the quarter ended 30 September 2017 (Quarter ended 30 September 2016: 1,87,934) and 5,58,722 during the half.
year ended 30 September 2017 (Half-year ended 30 September 2016: 3,00,862) equity shares of X1 each at the respective exercise price.



4  The Government of India introduced the Goods and Services tax (GST) with effect from 1 July 2017. Accordingly, in compliance with Indian Accounting Standard (Ind AS) 18 — ‘Revenue’, Revenue from operations for
the quarter ended 30 September 2017 is presented net of GST. Revenue from operations of earlier periods included Excise duty which now is subsumed in GST. Revenue from operations for the half year ended

30 September 2017 includes Excise duty up to 30 June 2017.

The Consolidated Results include results of subsidiades - Coromandel Brasil Limitada LLP, Sabero Organics America S.A., Sabero Australia Pty Lid., Sabero Europe B.V., Sabero Argentina S.A, Coromandel
Agronegocios de Mexico, S.A de C.V (formerly Sabero Organics Mexico S.A de C.V), Liberty Pesticides and Fertilisers Limited, Parry Chemicals Limited, Dare Investments Limited, CFL Mauritius Limited, Joint
venture Companies - Coromandel SQM (India) Private Limited and Yanmar Coromandel Agrisolutions Private Limited, and Associate Company Sabero Organics Phillipines Asia Inc.

Segment reporting:
(X in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Particulars Quarter ended Half-vear ended Year ended Quarter ended Half-vear ended Year ended
30 September 30 June September | 30 Septemb 30 September 31 March 30 September 30 June 30 Septemb. 30 Septemb 30 September 31 March
2017 2017 2016 2017 2016 2017 2017 2017 2016 2017 2016 2017

Segment revenue

2. Nutrient and other allied business 322355 1,978.01 3,206.64 5,201.56 4,943.01 8913.43 3,223.24 1,978.32 3,206.65 5,201.56 4,943.02 891343

b. Crop protection 468,46 332.55 419.49 801.01 783.17 1.398.41 470.08 333.55 423.96 803.63 790.41 1.408.20
Total 3,692.01 2,310.56 3,626.13 6,002.57 5,726.18 1031184 3,693.32 2,311.87 3,630.61 6,005.19 5,733.43 10,321.63
Less: Inter-segment revenue 46.46 34.86 55.43 81.32 98.76 126.54 46.46 34.86 55.43 81.32 9876 126.54
Income from operations 3,645.55 2.275.70 3.570.70 5,921.25 5.627.42 10.185.30 3.646.86 2277.01 3,575.18 5.923.87 5,634.67 10,195.09
Segment results

2 Nutrient and other allied business 47715 126,57 303.61 60372 336.83 730.86 476.75 12678 303.43 603.53 33659 730.48

b. Crop protection 9397 57.11 93.73 151.08 153.09 261.34 93.86 56.11 93.35 149.97 152 68 261.54
Total 57112 183.68 397.34 754.80 489.92 992.20 570.61 182.89 396.78 753.50 489.27 992.02
Adjusted for:
2. Unallocable expense (27.62) (35.91) (37.60) (63.53) (65.83) (110.05) (27.62) (35.91) (37.60) (63.53) (65.83) (110.05)
b. Finance costs (41.06) (44.43) (58.63) (85 49) (123.69) (223.67) (41.28) (44.13) (58.59) (85.41) (123.66) (223.78)
¢c. Other mcome 17.83 12.27 16.85 30.10 29.15 53.38 17.97 12.42 17.74 30.39 30.26 54.82
d. Share m profit/ (loss) of joint venture - - - - (0.27 {0.56) 0.43 (0.83) 0.03) 0.71)
Profit before tax 520.27 115.61 317.96 635.88 329.55 71186 519.41 114.71 318.76 634.12 330.01 712.30

(X in Crores)
Standalone Consolidated
Unaudited Unaudited
Particulars As at As at As at Asat As at Asat
30 September 30 June 30 Septemb 30 September 30 June 30 September
2017 2017 2016 2017 2017 2016

Segment assets
2. Nutrient and other allied busmess 6,164.38 6,429.20 6,665.36 6,174.02 6,438.88 6,661.45
b. Crop protection 1,204.20 1,058.33 1,034.60 1,209.37 1,064.07 1,043.91
c. Unallocable assets 1,135.58 1.094.01 1.167.70 1.203.63 1.161.05 1.297.39
Total assets 8.504.16 8.58L.54 8.867.66 8,587.02 8.664.00 9.002.75
Segment liabilities
a. Nutmient and other allied business 3,160.12 3,342.96 2,976.50 3,160.28 3,343.10 2,976.31
b. Crop protection 394.99 338.94 354.78 398.41 342.61 362.34
c. Unallocable lmbilines 1.914.28 2.002.88 2.952.85 1.913.41 2.002.15 2951.71
Total liabilities 5,469.39 5,684.78 6.284.13 5.472.10 5,687.86 6.290.36

Notes on segment mformation:

a. The Company i focused on two business segment= Nummient & other allied busmess and Crop protection. Bazed on the “mattagement approach” as defined m Ind AS 108 - "Opesnng Segments', the Chief
Operarmg Decesnn Maker evahuites the Company's performance and allocates eesources based on sn amlysi of various performnee mdicators by busmess segments. Accordingly, mformaton has been presented
along these business segments. The accountmg prmeiples wied m the preparstion of the financial results ade consstently applied to record revemse and expendniee i mdwadual segments.

b. Segment result represents the profit before mterest and tax eamed by each segment without allocation of central administrative costs and other income.

For and on behalf of the Board of Directors
Lo~ o»u(

Sameer Goel
Managing Director

Secunderabad
25 October 2017




Deloitte
Haskins & Sells

Chartered Accountants
1-8-384 & 385,

3rd Floor, Gowra Grand,
S.P.Road, Begumpet,
Secunderabad - 500 003,
Telangana, India

Tel: +91 40 6603 2600
Fax: +91 406603 2714
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
COROMANDEL INTERNATIONAL LIMITED (‘the Company”), for the Quarter and
Half-year ended September 30, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
hartered Accountants

alakri-shnan
Partner

— ((Qm hership No.201193)
Secunderabad, October 25, 2017
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INDEPENDENT AUDITOR'S REVIEW REPORY ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

1. Wa have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
COROMANDEL INTERNATIONAL LIMITED {"the Parent”) and Its subsidiaries (the Parant and
its subsidiaries togetler referied (e as “the Group”), and its share af the profit/(loss} of Its joint
ventures and an associate for the Quarter and Half-year ended September 30, 2017
("the Staternent”} being submitiad by the Parent pursuant to the reguirement ol Regulation 33
of the SEBI flisting Obligations and Disclosure Requirements) Regulations, 2615, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down In Indian Accounling Standard 34 “Interim Financial Reporting”
(*Ind AS 34"}, prescribed undes Section 133 of the Companles Act, 2013 read with relevant
rules issued thereunder and other accounting principles gererally accepted in India.
Our responsibility is to issue & report on the Statement based on our review.

we conducted our review of the Statement In accordance with the Standard on Review
EFngageinents (SRE) 2410 “Review of Interim Financial Infommaticn Performed by the
Independent Auditey of the Entity”, issued by the Instiute of Charlered Accountants af India.
This Standard requires that we plan and perform the review to obtain moderate assurance as L
whether the Statement is free of material misstatement. A review is limited primarily to inquities
of Parent’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do nct express
an audlt opinion,

48]

3. The Statement includes the resuits of the following entities;

subsidiaries: (a) Coromandel Brasil Limitada, LLP, Brazil; (1) Saberc Organics America S.A.,
Brazll; (c) Sabero Austraila Ply Lid; Australia; {d) Sabera Europe B.V., Netherlands;
le) Sabero Argentina S.A., Argentina; (f) Ceromandel Agronegocios de Mexico, S.A de C.V.
(furmerly known as Sabero Qrganics Maxico S.A, de C.V.), Mexico; (g) liberty Pesticides and
Fertilisers Limiled, India; (h) Parry Chemicals Umited, India; (i) Dare Investments Lirited,
India; and (j) CFL Mauritius Limited, Mauritius.

Joint Ventures: (a) Coromandel SQM (India) Private Uimited, India; and (b) Yanmar
Coromandel Agrisojutions Private Limited, India.

Associate: Sabero Crganics Philippinas Asia Inc, Philippines.

4, Based an our review conducted as stated above and based on the consideration of the review
reports of the other auditors referred o in paragraph 5 below, nothing has come to our
altention that causes us to helleve that the accompanying Statemient, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles ¢eneraliy
accepted in India, has not disciosed the information required 1o be disclosed in terms of
Regulation 33 of the SEBL (Lisling Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/201€ dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

;SL*.‘ ﬁ)\ .
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5. We did not review the interim financial statements / financial information / financial results of
two subsidiaries included in the consolidated unaudited financial results, whose interim financial
statements / financial information / financial results reflect total assets of ¥ 28.19 Crores as at
September 30, 2017, total revenues of ¥ 0.27 Crores and T 0.51 Crores for the Quarter and
Half-year ended September 30, 2017, respectively, and total profit after tax of ¥ 0.06 Crores
and T 0.04 Crores and Total comprehensive income/(loss) of ¥ (0.30) Crores and X 1.97 Crores
for the Quarter and Half-year ended September 30, 2017, respectively, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group’s share of profit after tax of ¥ 0.80 Crores and ¥ 1.34 Crores and Total
comprehensive income of ¥ 0.80 Crores and ¥ 1.34 Crores for the Quarter and Half-year ended
September 30, 2017, respectively, as considered in the consolidated unaudited financial results,
in respect of one joint venture, whose interim financial statements / financial information/
financial results have not been reviewed by us. These interim financial statements / financial
information / financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and the joint venture, is
based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of these matters.

6. The consolidated unaudited financial results includes the interim financial statements/ financial
information / financial results of eight subsidiaries which have not been reviewed by their
auditors, whose interim financial statements/ financial information/ financial results reflect total
assets of T 192.78 Crores as at September 30, 2017, total revenue of ¥ 2.64 Crores and
7 4.38 Crores for the Quarter and Half-year ended September 30, 2017, respectively, and total
loss after tax of T 0.69 Crores and ¥ 1.04 Crores and Total comprehensive loss of ¥ 0.69 Crores
and T 1.04 Crores for the Quarter and Half-year ended September 30, 2017, respectively, as
considered in the consolidated unaudited financial results. The consolidated unaudited financial
results also includes the Group’s share of loss after tax of ¥ 1.00 Crores and ¥ 2.05 Crores and
Total comprehensive loss of ¥ 1.00 Crores and ¥ 2.05 Crores for the Quarter and Half-year
ended September 30, 2017, respectively, as considered in the consolidated unaudited financial
results, in respect of an associate and a joint venture, based on their interim financial
statements/ financial information / financial results which have not been reviewed / audited by
their auditors. According to the information and explanations given to us by the Management,
these interim financial statements / financial information / financial results are not material to
the Group.

Our report on the Statement is not modified in respect of our reliance on the interim financial
statements / financial information / financial results certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Reffistration No.008072S)

sh Bglakrisﬁnan
Partner

rship No.201193)
A\V}/ Secunderabad, October 25, 2017



