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Standalone and Consolidated Balance sheet

(T in Crores)

Standalone Consolidated
Unaudited Audited Unaudited Audited
Sl. No Particulars Asat
LT —— As at As at As at
2021 31 March 2021 | 30 September 2021 31 March 2021
I |ASSETS
Non-current assets
(a)|Property, plant and equipment 1,640.90 1,611.11 1,646.26 1,616.33
(b)|Right-of-use assets 365.53 383.00 372.58 390.13
(c)|Capital work-in-progress 89.27 75.70 89.85 75.70
(d)|Goodwill - 0.32 0.32
(e)}|Other intangible assets 7.06 7.90 8.25 8.66
(f)|Intangible assets under development 14.97 13.47 14.97 14.08
()| Financial assets
(i) Investments 353.75 352.47 219.19 213.79
(i) Loans 1,030.00 - 1,030.00
(h)|Income tax asscts (net) - 0.85 1.00
(i}|Other non-current assets 65.08 54.30 65.12 54.34
Total non-current assets 3,566.56 2,497.95 3,447.39 2,374.35
Current assets
(a)|Inventories 3,159.39 2,587.22 3,185.34 2,600.88
(b)|Financial asscts
(i) Investments * % * *
(i) Trade receivables | 976.27 562.31 985.78 554.42
(i) Government subsidies teceivable 1,697.63 589.66 1,697.63 589.66
(iv) Cash and cash equivalents 518.79 639.82 580.70 692.10
(v) Other balances with banks 2212 29.99 22,12 29.99
(vi) J.oans 570.12 1,500.12 570.00 1,513.68
{vii) Other financial asscts 55.89 36.32 55.60 36.58
(¢)[Other current assets 613.25 498.62 617.61 504.00
Total current assets 7,613.46 6,444.06 7,714.78 6,521.31
Total assets 11,180.02 8,942.01 11,162.17 8,895.66
II |EQUITY AND LIABILITIES
Equity
(a)| Equity sharc capital 29.34 29.34 29.34 29.34
(b)[Other equity 5.849.90 5.170.97 5,810.25 5.121.25
Equity attributable to owners of the company 5,879.24 5,200.31 5,839.59 5,150.59
(c)|Non-controlling interests - - -
Total equity 5,879.24 5,200.31 5,839.59 5,150.59
Liabilities
Non-current liabilities
(a)|Financial liabilities
(i) l.ease liabilities 341.51 361.91 341.51 361.91
(i) Other financial liabilitics 3.7 1.76 A7 1.76
(b)|Provisions 14.28 13.72 14.28 13.72
(c)[Deferted tax liabilities (net) 55.41 56.16 57.05 57.56
(d)|Other non-current liabilities 8.03 8.27 8.03 8.27
Total non-current labilities 423.00 441.82 424.64 443.22
Cutrent liabilities
(a)|Financial liabilitics
(i) Borrowings 156.53 2,93 154.09 1.61
(i) TLcase liabilities 21.10 21.43 21.10 2143
(iliy Trade payables
Total oursmr‘lding dues of micro enterprises and 20.86 9.36 20.86 9.36
small enterprises
Total outstanding ducs of creditors other than micro
enterprises and small enterprises 4,242.60 2,917.21 4.256.75 2,912.80
(iv) Other financial liabilities 224.87 220.94 229.88 225.94
(b)|Provisions 23.19 21.55 23.53 2172
(c)|Current tax liabilities (net) 119.58 36.02 119.68 36.26
(d)|Other current liabilities 69.05 70.44 72.05 72.73
Total current liabilities 4,877.78 3,299.88 4,897.94 3,301.85
Total liabilities 5,300.78 3,741.70 5,322.58 3,745.07
Total equity and liabilities 11,180.02 8,942.01 11,162.17 8,895.66
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COROMANDEL INTERNATIONAL LIMITED (CIN : 1.24120TG1961P1.C000892)

Unaudited Standalone and Consolidated Statement of Cash flows

® in Crores)

Standalone Consolidated
30 September 2021 | 30 September 2020 | 30 September 2021 | 30 September 2020
Cash flow from operating activities:
Profit before tax 1,139.63 1,116.15 1,149.41 1,125.79]
Adjustments for;
Depreciation and amortisalion expense 8370 83.70] 84 38 84.06)
Loss on sale/scrap of property, plant and equipment(net) 1.51 0.56 151 0.56]
Loss on sale of invesunent 0om 0.01
lixchange differences (net) 1877 (87.10) 1377 (87.10)
Shate of profit/ (loss) of joint ventures and associate - - 3.16) (4.07)
Gain on measuring investments at FV'IPL (ner) (1.29) (1.21) 1.29) (L.21)
Impairment allowance recognised for doubtful trade reccivables and other liabilitics no - (©25) 0.25)
longer required, writren back
Provision for doubtful trade and other receivables, loans and advances (net) 2.89 17.44 2.89 17.44
Tiade and other reccivables written off 0.33 0.33]
Provision for cmployee benefits 52T 585 5.44 581
Share-based payments 1.00 1.99 1.00 199
Finance costs 3629 68.75 36.27 6872
Interest income (38.31) (17.36) (38.88) (17.71))
Others (0.13) (0.13)
Operating profit before working capital changes: 1,244.46 1,188.73 1,251.34 1,194.24
Changes in working capital:
Trade pavables 1,321.64 415.94 1,34047 403.55
Qther liabilities 1877 (70.82) 19,50 (71.89)
Tradc 1eceivahles (418.91) 606.79 (436 31) 624.05)
Government subsidics reecivable (1,107.97) (545.75) (1,107.97) (545.75)
Inventorics (572.17) 33200 (584.40) 530.27
Orther assets (139.15) 127.31 (13774 126.40
Cash gencerated from operations 346.67 2,254,20 344.83 2,260.87
Direct taxes paid (net of refunds) (2009.35) (171.44) (210.51) (171.80)
Net cash flow from operating activitics  (A) 137.32 2,082.76 134.32 2,089.07
Cash flows from investing activities:
Purchase of property, plant and cquipments and other intangible assets, including capital (113.61) (66.99) (114.71) (67.09)
work-in-progress and capital advances
Proceeds from sale of property, plant and cquipments 0.77 043 075 041
Investment in subsidiary /joint ventures (12.00) (12.00),
Proceeds from sale of non-current invesements 0.31 031
Inter-corporate deposits/ loans given (1120005 (330.01) (1,120.009 (338.60)
Inter-corporare deposits matured/ Juans received 1,020 0G 460.00 1,033 .64 468.05)
Interest received 33.07 16.28 3380 16.94
Balances in margin money/ deposit accounts/Other 1esuicted balances (1.03) (1.08)
[Net cash from/(used in) investing activitics (B) (180.82) 68.02 (167.56) 68.02]
Cash flow [rom financing activities:
Proceeds from issue of equity shares on exercise of employee stock options 109 8.56 199 8.5¢
Increase/ {decrease) in short-term borrowings(net) 153.60 (1,482 35) 15248 (1,481.94;
Dividend paid (176.03) (351.77) (176 03 (35177
laterest and other bonowing costs paid (36.36) (71.39) (36,34} (71.36)
Repayment of lease liability (20.73) (9.09) (20.73 (909
Net cash used in financing activities (C) (77.53) (1,906.04) (78.63) (1,905.60)
Net (decrease)/increasce in cash and cash equivalents (A + B + C) (121.03) 244.74 (111.87) 25| 44
Cash and cash cquivalents at the beginning of the year 639.82 3236 69210 50 54
Add: Cash and cash equivalents acquired on acquisition (Refer Note 3) 12.34
ixchange (loss)/ gain on cash and cash equivalents - - 047 0.45)
Cash and cash equivalents at the end of the period 518.79 277,10 580,70 313.97
Reconciliation of Short-term borrowings:
Opening balance 293 1,627.60 1.61 1,625.12)
Proceeds/ (repayments) of short term borrowings (net) 153.6() (1,482 35) 152 4¢ (1,481.94)
Foreign exchange adjustnent . -
Closing balance 156.53 145.25 154.09| 14315
Reconciliation of lease liabilities (Current and Non-current):
Opening balance 383.34 393.97 38334 39397
[Lcasc liabilities addition dusing the pesiod 359 359
Repayment (nee of interest) (20.73) (9.09) 2073 (9.09)
Closing balance 362.61 388.47 362.61 388.47
Note: The above statement of cash flows has been prepared under the "Indiveet Method" as set out in Ind AS 7 "Statement of Cash Flows"




NV P
<
2
©
VoL AANMO Vi)l S
" g
O/
(pstasay pue sSuney EIpUf pur parr| ~[ISYD 1q W2l 30ys U0

’

*ansst Jo dwn 9y 1t s1aded jriasiiug \N\@@;u%\r&w\m\
— \\

=

= - Buney npar;
LE00T'S ¥ 168'F YT 6L8°C P 168y 09'8T€°S ¥T6.8°S (831037 3 0) YUO Y\ IIN| AN
996 986 986 986 98°6 98°6 (sa1037y 3 ur) 909521 vondwapos [ridery
suoaLInd() WOy aNUdADY /XTI I YOI | %9T 6 YEY DL %S98 Y891 L0 6 "8 Y UIBIT]N I 0sd ION
suogend() woy anuaay /(Awodu| IDQEQ PUE XL © $3503 1DUEUY 2I059G IO |46 21 uob6 Pl Yn8S' L1 nele'Ll shTiel WecE' 1l Vp UIBIEJY BunEIad()
Sojwasu] 28e19.Y /(apra-ui-yd0is put ss9903d -ul-yzom ‘spoos| oy oy ¢ 901 ) (s5ep) a0umy Lowoauy|  x
POUSIUY JO SITOIUIAUL UT $2TUTYD) IPLI-UI-YI01s JO $ISEYIIN “PAWNSUOD STELITW O 1507))
1L 6 6€ e s 9¢ (stup) onri 30Uy s1Oqa(| X
(s9|qeanoaL {pIsgns JuduGIa 0 BUIpn(aul) s3(qea1aas afesany/ suonemd() wolf anuasay
s1088Y (0L, / (s3uln0a30q wiaay Fuor] 4 sumouiod wudl Boys)| 00'0 700 100 . zZ00 <00 100 (sawy ur) $1088\" [vI0], 03 SIGI( [VIOL| T
SIANIAYr] [FI0]. / $3001qE)| 3uans| 88°0 06'0 6u 060 160 <60 (SaUR B}) OREL AU JUDINT| 1L
($9]quA12203 APISQNS JUAWUIDAOLS) BUIPN[IUL) D[qRAI2I] 28EI2AY /$193(] Prd| 000 000 - 000 - - (Sowm uI) OmEI D[qEAIdII JUNGIDY O) 1G9 peg| v
[(Q.L7 30 $PRLMILW 1U2IINT) - SHVIIGLL] JUDTIND)) - $IBSSY Judsn)|| s . . 3 Av,,u:..t %
/ [(@x [ 30 sonunicw 1ua31n7) Suipnpuy ) sfuimozog wia Suor] up) ender) Sunpo g 01 (gL 19op w1 Suorg
SaNY(IqET IUD1IND) /SI9SSE JUAIINT | C6'] 69'1 95l 691 +8'1 95671 (sowm u1) oy JUAIND| 3
(s502 ddUTULY) /(XU L €61 c+'gl 1%¢ 1nee Ct 6T [€6¢ (sawn ur) oney 23rans07) 91A30g 1AINUT| T
puv sway [ruondaxs] S1so7) aduruly Dsuadyr) uonesIIOWY pue uonkdAIIT 210J2q IFOI])
sSurnossogq uum fuor| jo 1uswieds IDULQ + $3507) 9dutuL) /(XE] |cc . =c emre e saWn Ur) onTy 2TLINA07) HIAIIG 1D ]
: q 3 o £€e6l SP'8l Y o 1689 CE 6T 18°%6€ 0y onry DoRasapg] (&
put swa] rruondanxy ‘s1so7) 9urnL] suddxy UORTSAIOW Y PUT UORTHIdI(] 210J9q IHO1)
= . . g L o o] T €00 £00 €00 010 €00 (sawn u) oney fmby 19| !
wa-Fuor[ Jo sanunITw 1wd1IN7) Surpnpul sTUIM0II0q WIN-LOYS pur um-Suor)
0202 1e0e 0202 120¢
soper aapoadsar Sunndwod 105 pasn gnunog 120z W 1€ saquimdsg g¢ | Taquisidag o¢ Jaquiaidag o¢ tzoz 2un[ o€ raquaidag g SITINDMIE] ON IS
Papus I1eax papua 1e3g JieH papu? Jaueng)

1207 4oqumdag (¢ papua soal
JIey/401enb 943 10] PUL TL SU S1NSIS [LDLLEUY DUOJEPULIS U0 PIsEY PIPUIWIEL ST ‘¢z ‘suontmTay (1uawoimboy simsopsi put suonedigQ Fumsr]) tipu] Jo patog dSULyaxy put sanundg Jo (p)ze vonenday o1 jurnsind uogrwiojut [LUONIPPY
28ueyaxa yo01s PasiuBodas ¢ uo szaded jepiawwod past sey Auedwo?) oy ‘6107 3990120 7Z PAEP S11/6102/d/41D/SHAA/SHAQ/QH/IFAS QU g0 1g£]S Jo siuawainba oyt o1 utnsing  (€) 9

sup vy sauyddiy soedicy oraqey - luvdwsony
apossy pue ((zog wndny ¢z oadn) panwry Aeang (Epu]) WOS PPULWeIe]) ‘parwr] maud suonnosuiy pputwolor) sewutk - sawedwor) simuas quiof {Hzoz SNy £7 30 paawr] meand (Erpup) WS PPULo1on) CISVS 1Ly

[PPULWOI0D) PRI SNRERE]Y T[40 (PARIWI SIUDURSIAUT DIE(] ST UNOUY SIDWI0) ) PATWI] $PIMIUD,\ MIE(] ‘POINLI] S[Earway ) A5ty ‘Pl sIosqnIng puc sapidasad 11oqr| ‘pariwir] (Cuafing) [LUONTUINIUY [PPUEI0IOT) ¢ \7) P \7'§ ‘0dIX0fy
9P SOOI\’ PPULLIOIO]) V'S FUAUIAIY 012qEg “ A g 2doInZ 01qES “PIT U1 LIENsnY’ 03aqLg U\ TMIWY soUESi() 019qUg AU IAMIWY SII ¢ UPHIWIT [ISUIg [PPUTLUOINT) - SIUEIPISANS JO SIS IPN[IUL SYASIY PALPOSUOD YL, §

saoadde dew [N 2y sT TP 19410 Yons 10 17og [1dy 1 jo ang parueddy sy ym Suedwor) 241 Ul pAIsIA PUT 01 PAIIASUTH

398 jegs NOSD PUL “[[d7[ 4O SFUEIOpUN 2y ¢ [TIDN A4 awaypg s Jo [eaosdde vodn ¢z 19y souTdwon) oy o ggg PUT (¢ SUONDS Japun (17DN) PEquapAF] Teunca, aer {uedwoy jpuoneN 2jq,uo] oy jo [eaosdde 01 10algns {urdwor)
a4y (NDSD) poawr] Muaug (Cipul) JNOS PPUTWOI0T) put ([ ]7]) PARNWIT S10ZRI2 pub $opidnsad Biaqr] Jo uonrweuwy ju swasydg pasodoid ayr pasosdde pry 7oz Gunugag 1o uo pRy Sunsaw Koy 1E $101931(T JO parog wyL ¢

“SI[NSD4 [LIDULUL] PAITPHOSUOT) Ul JECUC_ U,rT/.EQLUanCLCU

19420 yAnosp 2.uasss [uided vy aseydind urdneq uo ued se pasuFosns sex pred UORLIIPISTOD IYT DA PIWNSST SIRI|IQEY 241 pUE paxmboe s1assT AqUEIUAPE JO $$OX YT €01 SV put oy 20d s sanjea 318} yaen 23ep vonismbov ae st pasiudosns

siunowe jeuostaoid oy parsalpr {pandadsona pur pasieuy 1M SUORENS[ED An[rA 3y USSINU 343 *[ZOT Y2IUIN L€ papua 3auenb oy Sunncg -nzoz 10quadag o 1t st pouad Suniodas a1 jo pua 241 38 paurusndp ruorstoid sea Sununosoe

[enrut 241 puE (€9l S\ PUl,) STONEUIGWOT) SSATSOE - €1 SV PUT YaLn UEPIOIDT Ul PRTNOIIT SEN DORILSULS ], (jgOZ BNy p7 woly 1335 yua {uedwor) sp o Geipisgns paumo-ijoya ¢ 2wo33q sey (NOSD) panwry areaud (eipup)
INOS Ppuwolory uonsinbat sty 0y uanbasuor) $35019 7] 3 JO VONTLPISUO € 303 |\'¢ sTupol ueadosnzy yanuiabog /v 3¢ ppY saregs mnbs ggo‘n0‘ge pasmbor sey uedinory 2y ‘ozaz o[ o[ paEp WISy ISEYDING 2Ty 01 ULnsIng ¢

2ud 25239%3 24152821 241 3T YyaEa |3 J0 ((09HS T H0Z0T 2quadag (¢ papud sEal-g(ey) 1707 39quandag og papud
Jeas-g(ey a4 Juimp sazeys Ainba 06H'cS Ut (0€6%9 W0TOZ 22qwadag o¢ Papus puEnd) 170z Hqumdag (¢ papua 1enb ay1 Suunp sareys S1nba (p'ce pao|e sey Suedwon) sy svafojdws uresd Aq suondn Y018 JO SDIOXI oY1 O UENSIN 7

U023 s10das PaYIPOWILR PINSSI OYM J0UPNT 1085939pAud G PINPNE/PINALAdL 2104 | ZOT FLE Y2HUIX POPUD 121 ays 103 puE (Z0T D¢ qumddg papud 1o jiey pue sauenb ‘g0z ‘g¢ sun[ papua sauenb
B 103 SYASAI YL, U0 $210d21 PAYIPOWUN PINSST PUS ADIADL PAULY ¥ 200 PILLILD DALY SIOUPNY AIOIMIG YT “1TOZ 2990190 §T U6 PRy sTulosw g1 Ul SI0PA JO pItog o4y 49 paoidde put apRiwwo’y PNy 941 4G PIPUdWLWLOI
pur pawaras 2am ((JQHS,,) VIPUT 30 PITOg ASUTUINH pur sanunddg syl iq panss) saurapms pur tipuy ur padasor {eauafl saidiound Sununodde 110 9apunassy) pansst SN LEADPI it pral (oY ayL,) <10z Y sawedwon) ayp
30 ¢¢T uondag Japun paqudsaid (V' pul) SPIEPUTIS FURUNGIIY” UTIPUT AU YA 22ULPINIIE Uf paredard uanq aavy yorys *( Surdwor) aga, ) PaATWY [ [LUONLUIMNUT [SPULEOIO) JO [NSDT [THUEY SUO[LPULIS PUE PAIZplosuod payipavun 3:0qL a4, |

1SAION



102211 SurSeuepy
[309) 193urEg

o9 PSS

S1010311(] JO PIBOY 343 JO J[BYI] UO PUE 10,1

1202 3999120 8¢
PeqEIapUnIag

DUIOIUI IDYIO PUL SISO IAFLASILIWPE [ENUID JO UOLEIO[[L INOYIN 1UAWBDS YIra AQ PAUIED eI PUE I$HINUL A10§2q :m:._m 2 srunsardas 1nsax wawdag q

S1udWITas [EAPLAPUT Ul 25R1puadxd put anuaads P03t o padde spumsisuod

Adc S3Nsal fupueuny s jo CQCEC&UH& Ur”u —.: jUY.Q vyu«ﬁh:ucmuﬂ Nw..v—_u:ﬁcuu—w L [SHETInEN .A.I.OCTI,DJ ASAYL MEA:G —JuuCUI.UML GQUM— .l.ﬁr” :mkuKEkaC_ ..:M:m—kaUU/‘ WuCUEMU.A ssoaur ,—'_n“ rh— ./..uﬁur.umw».cm UUCSEAGHU& SNOeA .w«v .ﬂmwm_NCN ue 0o —.vvwdh_ $32INOSAT SMEJO|[¥ PUE VUCNE.—C\«.—U&
s Surdwon) sy sanjEd YN LoD Fuudd( 2197 241 fswawidag Funesad(), - g1 Sy PUl Ll paudp st gavosdde wowadturw, 3y o pasey uouddosd dotry pur ssoUSNq PALYT IGO0 R IUSLINN SIUDWADS $SOUENG O Lo pasnouy st {urdwio] oy, ®

:uopEwIojur JUaWEds Uo SION

L0'SPL'E 97169t 6L7LBSY 85°72€'S OLIPL'E 167989t €T6LS'Y 8L00£°S sanpqel] [BI0 ]|
£REL) SEI9F 9L RY. £6 60% FESI S 19 6201t samIge JqEA0fjeu ) 3
1689 46 8¢ L9ERL 87T £49 £9169 <6 eRe 68TV uanond doady
cror6'T COTPOY PIRSTIES LELETY £LPT6'C 17189 019z SSIUTSNY PAL[[E 2PV PUL NN U
saniqer Juawdag
99'568'8 LE°€TS°6 96°LLO°0L LUZIVTL 10°206'8 SE'8LE6 €8°L01°01 70°081°T1 S1955¢ [E10 ],
1€ 08FT T€ P98 P5 191 CL1bT LLTSST 08196 W1ETT 69 e T
crest'| 80+ TEESSTL PHTEL [T 00 oug' | 99 £ec'| £SH0 L
TTWE'Y LEELL 0L 19g%9 8566 16 0SG't EghiTh 0STHED 08 0£6°9 SSQUISTIQ PA{L IS0 PUT IUDLINY U
s1355% JUdWIog
0z0z 1202 4 120T
T20Z WIWIE | o iodag gp | 1902 sunf pg roquimdag gp | V20T WTWIE | 0z0T quadsg o¢ | 1207 3unf o¢ s
wr sy 1 sy s 15y 1’ SY sy e
i i d o stepuomEg
paupay panpneun) paupny paitpaeufy
paepIjosuo) - JuojLpuUElS
(23017 UL 3)
S6'S8L'T 6L7STI'T 16411 19°68L 07 8v¥ 1Z°10L SE69LT STOILT £9°6€0°T SO'8LL P0'THP 65°L69 XE3 21024 3019
ot'e it yre zS' el [S0) - aeR0sst put saamauas ol jo (ssop) Agosd ulaaeyg
gL't TR 9 0b €T8 e 1881 e _eyl 09 oy G Y01z WOV IRP() D
Locon TL'89) (Lz9e) [Craterd) (Gret) ®lol Lsol) (289 (6T 9¢) (¢ 92 6oLl oz 61 $1503 2autuL[ |
s'ost) T 0602 (ogcr) (g0t {eati] 19} g 681) T 20) (ST (08 ¢t) S108) [0 9)
66'1£0'T LB9T'L 08°TITT 6518 6608 19'16L £I'810°T £€°€92°1 'Lzl S8 8T8LY $6°8ZL
TROPE Lezel ITUE eL Rl €28 92611 |Teee 97281 L2961 6T sl 9T 6 [T uopoatoud doiy g
§6520°1 £Lu 1+90L BY 86 0Ty S8HRY'L Lenenan ULl 9L Y0L TO60E 3 A¥0] SSDUIST(| PILJY AL pur LMY T
sinsas udwdag
8P EITH] 0S'9T8°L 0°118°6 L9y L8E99'E €5°LPL9 S6TILYL 00°608°L 0L°018°6 $9°965°F SU'SPY'e 75°991°9 suopeiado woy snusAy
S 1€ PO 66 GE $0BEC 0gTe Tl BAE3 PEOo 66 6€ PORE DETE 2N HBTRs-IoIU 3|
LLSIE'D1 £9'8L8"L L1886 97189 16'T0L'E €8°6L1°9 8I°S9T'pL L1E98°L $0'188'6 £9°9€9'Y TTE/Y'E 8°L61Y 1¥I0L
_RER0T [P TOTECT a1 ¢y trley LY FTREOT SE9s0 L 6T RIE] 102¢9 FleTy ST 6y wonsoid dosry q
BTN YE' 1289 TERPEY 9IUEL'Y 9+ 0.0'¢ 9L RLY'S 6T TL 89089 €179¢'8 79 606'C BUWIN'E 107T0s%S ssauisag pajf|¥ Jagia pukuany ¥
anuaadr juswidag
0202 1207 0202 1202 0207 1207
2l 3 2
ROZWPEINTE || uiodosor | isqwedagos || sammdaspe 1z0Z 2unf og soquindog ge | FOOEPTINIE | oqioidag g 102 12quidag ¢ | 070z +oquiardag ¢ | 120z 2unf og SN i,
PIpud Iedx PIpuUa X .u.mn.m._ﬂm papus ..QEK-,-O papudedy PIPU2 IEIA-JIEH Papua ._05——0 sie[noneg
paipay paupnrun pagpny paupneu()
PIITPIOSU0D SUOEpULIg =
(voz0sry ur 3) =
Buruodar juswdog

L



S.R. BATLIBOI & ASSOCIATES LLP Litiirtens. "N D

Chartered Accountants Survey No. 83/1, Raidurgam
Hyderabad - 500 032, India

Tel :+91 406141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

L We have reviewed the accompanying statement of unaudited standalone financial results of
Coromandel International Limited (the “Company”) for the quarter and half year ended September 30,
2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2 This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5: The financial information of the Company for the quarter ended June 30, 2021, quarter and half year
ended September 30, 2020 and the standalone financial statements of the Company for the year ended
March 31, 2021, were reviewed/audited by predecessor auditor who expressed unmodified
conclusions/opinion on those financial information on July 26, 2021, November 2, 2020 and April
29, 2021 respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm reglstratlon number: 101049W/E300004

G

per Shankar Srlmvasén
Partner

Membership No.: 213271
UDIN: 21213271AAAAHF 1994

Place: Hyderabad
Date: October 28, 2021
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Coromandel International Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “Group”), its associate and joint venture
for the quarter and half year ended September 30, 2021 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company:
a) Coromandel International Limited

Subsidiaries:

a) Liberty Pesticides and Fertilisers Limited, India
b) Sabero Organics America S.A., Brazil

Sabero Australia Pty Ltd, Australia

Sabero Europe B.V., Netherlands

Sabero Argentina S.A., Argentina

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B', 31d Floor, Kolkata-700 016




 SR. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

f) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico

g) Coromandel International (Nigeria) Limited, Nigeria

h) Parry America, Inc, USA

i) Parry Chemicals Limited, India

j) Dare Ventures Limited, India (formerly known as Dare Investments Limited)
k) CFL Mauritius Limited, Mauritius

I) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil

m) Coromandel Mali SASU, Mali

n) Coromandel SQM (India) Private Limited, India

Joint venture:
a) Yanmar Coromandel Agrisolutions Private Limited, India

Associate:
a) Sabero Organics Philippines Asia Inc, Philippines

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of three subsidiaries, whose unaudited interim financial results include total
assets of Rs. 88.55 Crores as at September 30, 2021, total revenues of Rs. 20.46 Crores and Rs.
35.92 Crores, total net profit after tax of Rs. 0.83 Crores and Rs. 0.86 Crores, total comprehensive
income of Rs. (0.03) Crores and Rs. 1.72 Crores, for the quarter and half year ended September 30,
2021 respectively, and net cash inflows of Rs. 17.46 Crores for the half year ended September 30,
2021, as considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor’s review reports on interim financial results and other financial
information of these entities have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries
is based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e c¢leven subsidiaries, whose interim financial results and other financial information reflect total
assets of Rs. 56.62 Crores as at September 30, 2021 and total revenues of Rs. 25.17 Crores and
Rs. 43.03 Crores, total net profit/(loss) after tax of Rs. (1.38) Crores and Rs. 3.70 Crores, total
comprehensive income of Rs. (1.38) Crores and Rs. 3.70 Crores for the quarter and half year
ended September 30, 2021 respectively and net cash outflows of Rs. 7.82 Crores for the half
year ended September 30, 2021.
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e one associate and one joint venture, whose interim financial results includes the Group’s share
of net profit of Rs. 0.43 Crores and Rs 3.16 Crores and Group’s share of total comprehensive
income of Rs. 0.43 Crores and Rs. 3.16 Crores for the quarter and half year ended September
30, 2021 respectively.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries, joint venture and associate have not been reviewed by their auditors and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the affairs of these subsidiaries, joint venture and associate is based solely on such
unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results and
other financial information are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results and other financial information certified by the Management.

8. The financial information of the Group, its associate and joint venture for the quarter ended June
30, 2021, quarter and half year ended September 30, 2020 and the consolidated financial statements
of the Group, its associate and joint venture for the year ended March 31,2021, were
reviewed/audited by predecessor auditor who expressed unmodified conclusions/opinion on those
consolidated financial information on July 26, 2021, November 2, 2020 and April 29, 2021
respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

—

per Shankar Srinivasan

Partner

Membership No.: 213271

UDIN: 21213271AAAAHG6086

Place: Hyderabad
Date: October 28, 2021



