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Dear Sirs,

Subject : Un-audited Financial Results for the quarter ended June 30, 2021 -
Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

This has reference to our letter dated July 1, 2021, intimating you about convening of meeting
of the Board of Directors of the Company, to, inter alia, consider and approve Un-audited
Financial Results of the Company for the quarter ended June 30, 2021.

In this regard, we wish to inform that the Board of Directors at its meeting held today viz.,
July 26, 2021, approved the Un-audited Financial Results for the quarter ended June 30, 2021.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Un-audited Financial Results for the quarter
ended June 30, 2021, accompanied with the Limited Review Report dated July 26, 2021,
thereon from M/s. Deloitte Haskins & Sells, Statutory Auditors of the Company.

The Meeting of Board of Directors of the Company commenced at 12.00 noon and concluded
at 1:25 p.m.

We request you to acknowledge and take it on your record.
Thanking you,

Yours faithfully,
For Coromandel International Limited

em(hija

Raj
Sr. Vice President — Legal
& Company Secretary

Enclosure: As Above.
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COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961P1.C000892)
Registered Office: ‘Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Standalone and Consolidated Financial Results for the Quarter ended ended 30 June 2021

R in Crores)
Standalone resuits C lidated b
Unaudited | Refer Noted | Unaudited Audited Unaudited | Refer Note4 | Unsudited Audited
:1;, Parti Quarter ended Year ended Quarter ended Year ended
30 June 2021 § 31 March 2021 | 30 June 2020 | 31 March 2021 | 30 June 2021 | 31 March 2021 | 30 June 2020 | 31 March 2021
1 hncnmc
(2} Reveoue from aperations 364518 284128 321236 14,162,935 3.663.87 285597 3213.23 1421348
(b Other mncome 2103 15331 2.82 4242 2175 1373 1069 43.53
Total income 3,666.21 2,856.59 3,222.18 14,205.37 3,685.62 287172 3,223.92 14,257.01
2 jExpenses
(3) Cost of materials consamed 2090892 197695 1,299.18 6,994.75 210043 199105 1,287 70 697920
(b Purchases of stock-in-teade 496.47 92.30 610.68 2,125.26 304,52 9207 622,80 216926
{c) Changes n mventones of fashed goods, wodk-in- process and stock-tn-trade {69103 (118.6Ty 3713 538.51 {66. 38 (12127 370.63 539.46
(d) Eenplosee beaefies expease 14281 136.8) 12116 534.28 143.81 137.7 121.58 538,57
{¢} Fmance costs 17.09 1640 4240 105.70 17.09 16.41 4344 105.67
() Depreciation and amartsation expense $1.92 4642 41.93 17200 4225 36.74 4211 173.08
(1) Freight and distabution expease 247.26 183.04 19346 89236 24726 183.04 193 46 89236
) Other expenses 248,800 312.52 204.20 1,076.87 251.13 31341 204,35 1,078.86
otal 3,224.17 2,645.76 2,884.08 12,439.82 3,240.15 2,658.16 2,886.29 12,476.46
3 {Profit before share of profit/ (loss) of joint ventures and associate (1-2) 442.04 210.83 338,19 1,765.55 445.47 213.56 337.63 1,780.55
4 fShase of profit/ (loss) of jomt ventuges and associat 273 (.24 235 340
{(Refec Noge 5)
5 [Profit before tax (3-+4) 442.04 210.83 338.10 1,765.55 448.20 213.32 340.18 1,785.95
6 flax expense
a) Current tax 116114 5312 nz2 456.21 113.51 5647 2.72 459.89
) Defecred tax (3.25) 143 (Lol it (3.09) 1.30) 211 (209
4x expense 112.86 54.55 89.74 453.37 11042 57.47 89.61 456.80
7 et Profit after tax (5-6) 329.48 156.28 248.36 131218 337.78 155.85 250.57 1,329.15
8 INoncontrolling interesc % % - L
9 et Profit after taxes, non-controlling interest and 32918 156.28 248.36 1L,312.18 © 33178 155.85 250.57 1,329.15
share of profit/ (loss) of joint ventures (7-8)
10 comprehensive income ~
tenss that will wot be veclaxsified sebsoquently tu profit oe loss
“ffect of measunng mvestmenss at fur value - 478 - +.78 194 5.13 268 8.38
Actuanal gun/(loss) on defined benefit obligation (11.45) 9.96)} (1148 (9.954
Share of other comprehensive income as reported by Joint veatures and assocate (Refer . - - .
Jowe 3 ]
vatn on Bargain Puechase (Refer Nowe 5) - - ; 2.66
[ncome ox celating to above items 178 1.40 22 1.75) ©07) 1.2t
erws tha #ill be reassified sebvsequenty fo profit er fors
iffective portion of gams and loss on designated poon of hedging mstruments m a cash (1.90) {(1.58) A 16.33 (190 (1.58) 791 16.33
flore: hedge
Income tax relating to irems that will be cechassefied to profit or foss 0.48 0.40 (199 “.11 048 (.40 (199 (4.11)
ixchange diffecences on lation of fovagn operat: - - - - 0.97 (.54 (0.% (163
‘otal ather comprehensive income/ (loss), net of tax {t {6.07) 592 844 127 (6.28) 8.51 13.09
11 [Total comprehensive income (3+10) 321.76 150.24 254.28 1,320.62 339.05 14957 259.08 1,342.24
12 §Paid-up equity share capital (Face value T4 per equity share} 29.34 2934 232 2934 2934 2934 2932 2934
13 JOcher oquity 3,17097 517097 5121.25 5,121.25
4 [Eacnmgs per shace (of Tk each) (for the penod - not anaualised)
. Basic @) 1122 533 848 4476 1151 5.31 855 4534
Diluted (O 11.20 522 846 .64 11.49 5.304 853 45.22

L - )



Notes:

The above financial results are drawn in accordance with the accounting policies consistently followed by the Company.

These results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 26 July 2021, The Statutory Auditors have issued an
unmodified conchusion in respect of the Limited Review for the quarter ended 30 June 2021,

Pugsuant to the exerase of stock options by certain employees, the Company has allotted Nil equity shares during the quarter ended 30 June 2021 (Quarter ended 30 June 2020: 1,89,670 ) of T1 cach
at the respective exercise price.

The figures of the quarter ended 31 March 2021 are the balancing figures between the audited figures of the full financl year ended 31 March 2021 and the published year to date figures upto third
quarter ended 31 December 2020. ) 3

Pursuant to Share Purchase Agreement dated 10 July 2020, the Company has acquired 50,00,000 cquity shares held by M/s Soquimich Furopean Holdings B.V. for a considemation of T 12 crores.
Consequent to this acquisition Coromandel SQM (India) Private Limited (CSQM) has become a whollv-owned subsidiary of the Company with effect from 24 August 2020. The transaction was
accounted in accordance with Ind AS 103 - Business Combinations ("Ind AS 103") and the initial accounting was provisionally determined at the end of the reporting pedod as at 30 September 2020.
During the quaster ended 31 March 2021, the necessary fair value caleulations were finalised and retrospectively adjusted the provisional amounts recognised as at acquisition date with fair values as
per the Ind AS 103, The excess of idennfiable assets acquiced and the habilines assumed over the consideration paid was recoguised as gan on bargain purchase in capital reserve through other
comprehensive income n Consolidated Financial results. Consolidation of CSQM as a subsidiary was done w.e.f. 31 August 2020 as there were no mateaal transactions between 24 August 2020 to 31
August 2020.

"The Board of Directors at their meeting held on 01 February 2021 had approved the proposed Scheme of Amalgamation of Liberty Pesticides and Fertilizers Limited (LPFL) and Coromandel SQM
(India) Pavate Limited (CSQM) with the Company subject to approval of the Hon'ble National Company Law Tribunal, Hyderabad (NCLT) under sections 230 and 232 of the Compantes Act 2013
Upon approval of the Scheme by NCLT, the undertakings of LPFL and CSQM shall get transferred to and vested in the Company with the Appointed Date of 01 Aprl 2021 or such other date as the
NCLT may approve.

The Consolidated Results include results of subsidiaries - Coromandel Brasil Limitada , Parey Amertea, Inc, Sabero Organics Amerca S.A., Sabero Austealia Pty Lid., Sabero Furope BV, Sabero
Argentina S.A., Coromandel Agronegocios de Mexico, 8.4 de C.V, Coromandel Intemational (Nigena) Limited, Libecty Pesticides and Feetilisers Limited, Pacry Chemicals Limited, Dare Ventures
Limited ( formerdy known as Dare [nvestments Limited), CFL Maustios Liouted, Coromandel Malt SASU {(w.e.£ 4 Februagy 2020), Coromandel SQM (India) Pavare Limited (w.e.f. 24 August 2020),
Joint ventuse Companies - Yanmar Coromandel Agrisolutions Prvate Limited, Coromandel SQM (India) Private Limited (upto 23 August 2020) and Associate Company - Sabero Organics
Philippines Asia Inc. The Company along with its subsidiaries is heremn-after referred to as the Group.

8 Pursuant to the requirements of SEBI circular no SEBI/HO/DDHS/DDHS/CIR/P/2019/ 115 dated 22 October 2019, the Company has listed commercial papers on a recognised stock exchange.

#) The Company has calculated following ratios:

Asaon As on As on
it 30 June 2021 | 31 March 2021] 30 June 2020
i) Debt Equity Ratio (in times) 0.099 0.001 0.30
1) Debt Service Coverage Ratio (in times) 29.32 19.33 9.96
1t} Interest Service Coverage Ratio (in times) 29.32 19.33 9.96

“There are no Commeraal papers outstanding as on 30 fune 2021 and 31 March 2021,

b) Credit Rating:

"The Company has credit rating of “CRISIL A1+" and "IND A1+" on short term by CRISIL Limited and India Ratings and Research, respectively, for its Commercial papers at the time of issue.

‘The above ratios have been computed as under:

i) Debt Equity Ratio (in times)

(Long-term and Short-term borrowings including Current maturities of Long-term Borrowings)/(Total Equity)

ity Debt Service Coverage Ratio (in times)

(Profit before Depreciation and Amortisation Fxpense, Finance Costs, Exceptional Items and Tax)/(Finance Costs + Pancipal Repavment of Long teem borrowingy)

iii) Interest Service Coverage Ratio (in times)
(Profit before Deprecation and Amortisation Expense, Finance Costs, Exceptional Items and Tax)/ (Finance cost) s )
A



9 Segment reporting:

Notes on segment mformation:

R in Crores)
Standalone Consolidated
Unaudited l Refer Note 4 [ Unaudited Audited Unaudited I Refer Note 4 Unaudited Audited
Particulars Quarter ended Year ended Quarter ended Year ended
30 June 2021 | 31 March 2021 | 30 June 2020 | 31 March 2021 | 30 June 2021 | 31 March 2021 | 30 June 2020 | 31 March 2021
[Segment revenue
1. Nurnient and other allied busmess 3,060.08 237223 280720 12,206.94 307046 236321 2,807.20 12,231.84
b, Crop protection 623,14 493.50 419.34 2.038.24 63145 313.21 420.21 2,083.87
'Total 3,683.22 2,865.73 3,226.54 14,265.18 3,701.91 2,880.42 122141 14,315.71
Less: Tntersegment revenue 38.04 2445 14.18 10}23 38.04 2445 14.18 10223
come from operations 3,645.18 284128 3,212.36 14,162.95 3,663.87 2,855.97 3,213.23 14,21348
gment results
2. Nutrieat and other allied buswess 399.02 20081 369.61 1,684.85 398.68 0053 36934 1,685.18
b. Crop peotection 79.26 62.05 54.47 333.28 82.31 G461 54.24 34681
Total 478.28 262.86 424.08 2,018.13 480.99 265.16 423.78 2,03L.99
 Adjusted for:
2. Unallocable expense (40.18) (50,94 (53.40) {18930} =018 (50.94) (33.40) (189300}
b s e (17.09) {16.40) (32.40) 3700 (17.09) (1641) (43491 (195.67)
. Other mcome 2L 1531 9.82 4242 247 £3.75 10.69 4353
. Share i profit/ Joss) of pmt ventures and sssociate - - 2n .24 255 5.40
{Profit before tax 442.04 210.83 338.10 1,765.55 448.20 213.32 340.18 1,785.95
(€ in Crores)
Swandatone Consolidated
Unaudited Audited Unaudited Unaudited Audited Unaudited
Particulars
As at As at As at As at As at Ax at
30 June 2021 | 31 March 2021 | 30 June 2020 30 June 2021 |31 March 2021} 30 June 2020
{Segment assets
fa. Nutaent and other alhed business 6.342.50 495091 750448 6.361.10 4.960.22 TIH19
b. Crop protecton 1,533.66 1,438.33 1,283.41 153332 1455.13 1,306.01
c. Unallocable assets 2.231.67 2,335277 148397 2,161.34 248031 1,393.73
Total assets 10,107.83 8,942.01 10,271.86 10,077.96 8,895.66 10,205.93
{Segment liabilities
2. Nutvient aad other allied business 303138 291473 349876 3035.76 291633 3,105.82
b, Crop prowection 9.4 651.63 49832 783.67 638.91 499.64
c. Unallocable labdities T68.4+ 173.34 1,624.25 768.36 175.83 2016.48
' Total liabilitics 4,579.23 3,741.70 5,621.33 4,587.79 3,745.07 5,621.94

2 The Company @ focused on two business segments: Nutrient & other allied bustness and Crop prowction. Based on the "management approach” as defined in Ind AS 108 - 'Openting Segments’, the Chief

Operating Decision Maker evaluates the (»mpanv’-s performance and alfocates resources based on an analysis of vanous performance iadicators by business segments. Accordingly, infor
i s used in the preparation of the ﬁnxm:al results are consistendy applied to record revenue and expenditure in indivichual mgmcms

along these b The acec

L4 o

b. Segment result cepresents the profit before interest and tax earned by each segment without allocanion of centaal administrative costs and other income.
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For and on behlaf of the Board of Directors

S o b oA,

Cl s Sameer Goel
NS



Del Oitt e Chartered Accountants

KRB Towers, Plot No.1 to 4 & 4A

- 1" 2™ & 3" Floor
Haskins & Sells

Jubilee Enclave, Madhapur

Hyderabad - 500 081
Telangana, india

Tel: +31 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

1.

Place: Secunderabad

We have reviewed the accompanying Standalone Unaudited Financial Results of
COROMANDEL INTERNATIONAL LIMITED (“the Company”), for the quarter ended
June 30, 2021 (“Results”) included in the accompanying Statement of Unaudited Standalone and
Consolidated Financial Results for the quarter ended June 30, 2021 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Results included in the Statement, which are the responsibility of the Company’s Management
and approved by the Company’s Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Results included in the Statement, based on our
review.

We conducted our review of the Results included in the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI).
A review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the Results included in the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F.R.N. 008072S)

Q‘Mv.——.— HV\'\M‘L
Sumit Trivedi
Partner

(Membership No0.209354)
t UDIN: 21209354AAAA001633

Date: July 26, 2021



D I "tt Chartered Accountants
e °l e KRB Towers, Plot No.1 to 4 & 4A

17, 2™ & 3" Floor

-
Haskins & Sells Jutlies Ciave Muskraps

Telangana, indla

Tel: +91 40 7125 3600
Fax: +81 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

1.

We have reviewed the accompanying Consolidated Unaudited Financial Results  of
COROMANDEL INTERNATIONAL LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its associate and joint venture for the quarter ended June 30, 2021
(“Consolidated Results”) included in the accompanying Statement of Unaudited Standalone and
Consolidated Financial Results for the quarter ended June 30, 2021 (“the Statement”), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. :

The Consolidated Results included in the Statement, which are the responsibility of the Parent’s
Management and approved by the Parent’s Board of Directors, have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Consolidated Results included in the Statement based on our review.

We conducted our review of the Consolidated Results included in the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI).
A review of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Consolidated Results includes the results of the following entities:
Parent: Coromandel International Limited, India.

Subsidiaries: (a) Coromandel Brasil Limitada, LLP, Brazil, (b) Parry America, Inc., USA; (c) Sabero
Organics America S.A., Brazil; (d) Sabero Australia Pty Ltd, Australia; (e) Sabero Europe B.V.,
Netherlands; (f) Sabero Argentina S.A., Argentina; (g) Coromandel Agronegocios de Mexico, S.A de C.V.,
Mexico; (h) Liberty Pesticides and Fertilisers Limited, India; (i) Parry Chemicals Limited, India;
(j) Dare Ventures Limited (formerly known as Dare Investments Limited), India; (k) CFL Mauritius
Limited, Mauritius; (I) Coromandel International (Nigeria) Limited, Nigeria; (m) Coromandel Mali SASU,
Mali; and (n) Coromandel SQM (India) Private Limited, India.

Joint Venture: Yanmar Coromandel Agrisolutions Private Limited, India.
Associate: Sabero Organics Philippines Asia Inc, Philippines.

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the Consolidated Results included in the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.



Deloitte
Haskins & Selis

6. We did not review the interim financial information / financial results of three subsidiaries included in the
Consolidated Results, whose interim financial information / financial results reflect total revenue of
¥ 15.46 crores, total net profit after tax of ¥ 0.03 Crores and total comprehensive income of ¥ 1.75 Crores
for the quarter ended June 30, 2021, as considered in the Consolidated Results included in the Statement.
These interim financial information / financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Consolidated Results, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this
matter.

7. The Consolidated Results includes the interim financial information / financial results of eleven subsidiaries
which have not been reviewed by their auditors, whose interim financial information / financial results
reflect total revenue of ¥ 17.86 Crores, total profit after tax of ¥ 5.08 Crores, and total comprehensive
income of ¥ 5.08 Crores for the quarter ended June 30, 2021, as considered in the Consolidated Results
included in the Statement. The Consolidated Results also includes the Group’s share of profit after tax of
% 2.73 Crores, and total comprehensive income of ¥ 2.73 Crores for the quarter ended June 30, 2021, as
considered in the Consolidated Results included in the Statement, in respect of an associate and a joint
venture, based on their interim financial information / financial results which have not been reviewed by
their auditors. According to the information and explanations given to us by the Management, these
interim financial information / financial results are not material to the Group.

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of our
reliance on the interim financial information / financial results certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F.R.N. 008072S)

S\u,v.;-. HV"VVJ"
R

Sumit Trivedi %%~

Partner
(Membership No.209354)
UDIN:21209354AAAA0N4946
Place: Secunderabad i
Date: July 26, 2021



