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PENDENT AUDITGR™S 4EPORT

o The Members of Dare Ventures Limited

EEN

sres Limited (“the Company™), which comprise the
s, (statement of changes in equity) anu statement
encial otatements, including a summary of significant

1 and according o tha 2xnlanations oiven to us, the aforesaid standalons
{inancial %Latp te 5‘\/8 me inf wired by the Act in the vianer so required and give a true and fair view in
conformity with thu accouniing principles generally accepted in India, of the state of affairs of the Company as at March
31,2022, and loss, for the year ended on that dazf:.

We conduct our audit in accordance with the Standards on Audi
Compan‘cs Acf' 2013, Gur regmmzbnues under those Standards ore further described in the Auditor’s B f‘SpO‘lSlbmdf%
for the At ¢ Financial Statements section of our reporl. We are independent 5f the Company in accordance s
the Code of sﬁtbz(m gvuea bv fh mm‘u" yf Chartered Accountants of India togetz i with the ethical requirements that
are reievant to our statemnents under the provisicns of the C>mpanies Act, 2013 and the Rules
nder, gnd we have f hicsl responsibilit <s in accordance with these requirements and the Code
We believe that > we have obtained is sufficient and appropriate to provide a basis for our

. {SAs) specified under section 143(10) of the

3

e. such as “Inferma ﬁ Githe » than the Financial Statements

The Company’s S resy i for the mthar information. The other information comprises the
oogrd's repori, annexures o N’mua! returmn included in the Snowsl report but does not include the Financial
statements and cur auditor's report thereor

Gur opinion on the financial staiements does not cover the other .atormation and we do not express any formm of
assurance conclusion thereon. In connection with our audit of ta ancial statements, our responsibility is to read the

other information and, in doing S0, wny_uer whether the other inicimation is materially inconsistent with the financial
staiements ot our knowledge obtained in the audit or otherwise appas: to be mater: ’xy mlsstatﬁd i, deCd on the wort
we have performed, we concl 'ds that there is & material misstatenc
report that fact. We have nothing to repor

Management’s Responsibility for the Stana

The Company’s Board of Directors is responsible for the matters sisted in section 134(5) of the Companies Act, 2013
(“the Act”™) with respect o the ¢ ase standalone {inarncial statements (at give a true and fair view of the
financial position, {inancial owrfk,xma'@cc, of the Company in sccsdance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance ©th the provisions of the Act for safeguarding of
the assets of the Company and for preventi 4 detecting s other irregularities; selection and application of
appropriate accounting policies; maki rients and e reznonable and prudent; and design,

nates that ar

implementation and maintenance of ade ! coutas, that are operating effectively for ensuring the
accuracy 'm@ completeness of ﬂm ac Z 19[‘()1&5“ ci”fem 0 2 prepar moﬁ and prespntation 0]‘ the iwm ial
staterment that give a frue and 4 tement, w
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accounting unless managernent
alternative but to do so.

The Board of Yrectors ar

Audiior’s Responsibilitie

Jur objectives are o
material misstatement,
Reasonable assurance i
will always detect a mate
material if], individuaily

users taken on the basis ¢

Ob &’U reassna

- due

3

A further deseription of cur v
audtitor’s repori. forms g

As required by the Companies {/ .b
india in terms 01‘ sub-section {i1) o
the matters specified in paragraphs 3

$

As required by Section ;4“
We have sought and obtai
necessary for the purposes ¢

the

3]

av

ay

(¢

ii. The Compmv
material foreseeable

by the Company

of funds) by the Cey mpany (o
whether recorded or w

invest in any other persor:s

v
H

of assurance but is not o
tement when ’tuxi<'ts Mi

all the

iii. There are no amounts which are
iv (&) The management has rem’espvied that to the
advanced or loaned or i vested (eith

ng or

or invest in any other person or entiti

In preparing the financial statermer fits, management 1s responsitle oo ussessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matiers rclated o a(my concern and using the going concern basis of

o~

s to liquidate the Co

pany or to cease operations, or has no realistic

Inancini reporting process.

£ asst ¢ about waether +# financial statements as a whole are free f
w fraud or error, and (o issue an auditor’s report that includes our opinion,

Antos hat an dudn: conducmd in accor danr‘e % xth ‘s/\%

%T the ' be exy wurd to influence the economic decisions m'

o1

al statements is included in Appendix A of this

itor’s Reporty Order, 2020 (‘“‘he Order™), issued by the Central Government of
secww 143 of the Compa t. 2013, we ¢ive in Annexure B a statement on
and 4 of the Order, o vhe exient apphuab!e,

>

Act, I report that:

o

rmation and explenations +idch to the best of our knowledge and belief ire

(b}

(¢} In our opinion, the afore: andalone financial statemenis comply with the Indian Accounting Standards
specified under Section 13 the Act, read with 2ule 7 of the C omparitz: (Accounts) Rules, 2014

(d} On the basis of the written representations received fiom ihe directors as on 3 1st Mar ch, 2022 taken on record
by the Board of Directors, none of the direciors is disqualified as on 31st March, 2022 from being appointad
as a director in terms of Section 164 {2) of the Act,

{e) With respect to the adcquasy of ﬁu in Lo‘mr*i financial controls over financial reporting of the Company and
the operating effectiveness o controls, refer 10 our senarate R Report i+, “Annexure O,

o to be included in the Auditor’s Report in accordance with Rule 11 of the

ules, 2014, in our opinien 2ad 1o the best of our information and according

» pending litigations which would impact its financial position.

long-term contrzcis inciuding derivative contracts for which there are an Ty

required to be traasferred to the Investor Education and Protection Fund

st of its knowledge and belief, no funds have been
¢ from borrowed funds or share premium or any other sources or kinds
orin ax*y oltigr persons or ceaitviies,) including foreign entities (¢ Imamxeamim
otherwise, that the inter aiary shail whether directly or indirect] ! 3
es identitied in any manner whatsoever by or

1the

ol
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Jde any guurantee ,Security or the like on behalf

e and belief, other than as disclosed n the note
seeived by the company from any person(s) or

with dic understanding, whether recorded i writing or
lirectly, jead or invest in other persons or entities identified
i Heneficiaries”) or provide any guarantee,

Y 6]
been

Gk E{E?gﬁf{}}’)i'lf’t’

‘nthe circumstances, nothing

misstuiement.

(d} No dividend has be clared or paid during the vear,

For Shanker Giri & Prabhakar
Chartered Accountants

FRN: 6837618

A o €
¥, Hangakrishknan

Partaer

Mermberstip Neo.: 029172

UDIN: 223231 T2AHXDBO2S23

Place: Chennal

Date:20-64-2022
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ANNEXURE &7

Aunditor’s Responsibilitics for the Audit of the Ind Financial Statements

As part of an audit in accordance with SAs, we exercised professional judgment and maintain professional skepticism
throughout the audit. We also

entity and assess the risks of material misstatement of
56%: n and perform audit procedures responsi
opma[e to provide a f)asxs 10T Our ur)*mw
hephez for one resulting fi X )
or the override of internal co

! d financial statements, whether due to fraud or error,
& to those risks, and obtain audit evidence that is sufficient and
e risk of not detecting a material misstatement resulting from fraud is

volve co'lusion, forgery, inlentional omissions, misrepresentations,

~scler to design audit procedures that are appropriate
in the "ncumst ances. Under section 143(3)(i) of the Companies Act. 2013, we are glso responsible for expressing our
opinion on whether the company has adeguate internal slace and the operating effectiveness
of such controls.

1

e Evaluate the appropriateness of accounting poiicies used and the reasonableness of accounting estimates and related

disclosures made by management.

« Conclude on the appropriateness of m “1"c*em 5 use of the
audit evidence obtained, whether a material unceriainty exis 5 events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. conciude that a material uncertainty exists, we
are required to draw atiention in our auditor’s report to the related disclosures in the Ind financial statements or, if such
disclosures are inadequate, 1o modify our epinion. Our condiusicrs 41 based on the audit evidence obtained up to the
date re events or condlitions may cause the Company 1o cease to continue as a

ing concern basis of accounting and, based on the

of our auditer’s report. However, §
going concern.

s Lvaluate the overall presentation,

whether the financial staiementis
presentation.

ture and content of the tneacial statements, including the disclosures, and
the underlying transaccons and events in a manner that achieves [air

We communicate with those charged with govemance ga d*ng, among other maters, the planned scope and timing
of the audit and significant audit findings, including any si3 ant deficiencies in internal control that we identify
iuring our audit.

We also pl()\/ th') se charged with governance with a staiemeni that we have complied with relevant ethical

requirerments regarding in dependez ce, and to communicate with ther all relationships and other matters that may
e, related safeguards.

reasonably be mougém t0 bear on our independence, and where applic

SHIAT,

For Shanker Giri & Prabhakar
Chartered Accountants

FRN: @@7576 is

K. Rang&ﬁ\mshnm

Place: Chennaij
Date:; 26-64-2022

Membership NO:629172
UDIN:22829172AHX DBO2523
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ANNEXURR ‘B’

The Annexure referred to in paragraph 1 of Our Report of even daic to the members of DARE VENTURES LIMITED
on the accounts of the company for the year ended 315 March. 2022,

On the basis of such checks as we considered appropriate and accoraing to the information and explanation given to us
during the course of our audit, we report that:

i.  Property Plant and Eguipment
(a} The canpany does not have any Property Plant & Tuuipment and Intangible Assets.

(b)  According to the information and explanaiions given to us no sroceedings have been initiated or are
pending against the Company for holding Benami Property under the Benami Transactions (Prohibition
Act) 1988 (45 of 1988) and rules made thersunder

ii. Inventory

The Corapany does rot have any inventories and hence renorting on is clause does not arise.

ii. The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability

Partnerships or other parties covered in the regicer mairi«’ned under section 189 of the Companies Act.

iii. The Company has not granted any loans,or provided advances in the nature of loans, or stood guarantee or
security or provided security to any other entity

iv. acquired any investments and hence the applicability o7 i ovisions of Section 185 and 186 of the Companies
Act, 2013 does not arise.

v.  The company has not accepted any deposits or amounis which are dzemed to be deposits during the ycar.
Hence Clause 3(v) of the Order is not applicabic.

vi. Maintenance of cost records is not applicable to the Conpany.

2 us, and records of the Company examined 5y
us, in our opinion, the Company is generally rezuiar in deposiiing the undisputed statutory dues including
income-tax, GST and any other statutory dues as applicsnis, with the appropriate authorities. There are ne
arrears of undisputed statutory dues outstanding as at 31st March 2022 for a period of more than six months
from the date they become payable.

vii. (a) According to the information and explanations an

{b) According to the information and explanations giver o us, and the records of the Company examir:d
by us, there are no dues of income tax or GST whaich have not been d :posited on account of any dispute.

Viif)Based on our examination of Books of Account and according fo the information and explanatic:
given fo us there were no instances of transactions st=rendered or disclosed as income during the year in tax
assessments under the Income Tax Act 1967,

ix The Company has not availed any Working Capital Loan or term loans from Banks and hence reporting on
this clause does not arise.
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‘uz'mg the yvear.

i 7

has allotied 7

| During the course

&

given 1o us, we h

Xii The provisio

Xiv The Company

however adeguate internal accou
Financial Conirols).

niernal

Provisions of Sec 187 of

under section

am‘;ig;' year. However, based on the

13 the accounts have been prepars

KXviti Th

13 710 TES

&

Xix According {o the
and expecied dates of realis

BCCOMpany

believe that any

Ax. The Provisions of Section 135(3) a

Company.

S

H

Place: Chennai
Date: 20-04-3872

93,188
simited on 25/03/2022 ¢

examination of the Books
with the Gene ;11) Accepted Auditing Practices it india and according o
have neither come across any insiance of fraud on or

during the year nor have we been informed of such case

ns of clause {xii) are not applicab

is not required to have an Int
nting and financial controls

v Aceording to the information and explanation g Vet 1o
not entered into any non-cash transactions with its dir
i Companies act, 2013

fusion

ignation of Statutory

nts, our knowiedge
the assumptions,
ny matenal uncertainty exists as on the

e daie of Balanee Sheet

 offer or further public offer {including debt

N

v]

al a price of Rs.14.68 per Equity

te Placement during the year.

Share o

Equity She

by way !

and Eecords of the Company carried out in accordance
the information and explanations
by the Company noticed or reporied

by the Management.

le {0t company as it is not a Nidhi Company.

the cor.ny has complied with section 177
has di. ;clusea

L transaciions with related parties as required by

Statements.

ernal Audit Systemn as mandated by Section 138 of the Act,

are in place. (Refer Annexure € of our repott on

us, in our opininn during the year the company has
/ persons conscted with its directors and hence

sle to the company.

ven 1o us, the Comnany is not reguired 1o be regis

e financial year and in the immediatsly precedin

¥

of acditionzs Lare capital and the management future business

=d on Going Concern Busis,

Auditors

Juring ihe year.

i us and on the basis
vment of Financial Liabilities,

S given of Financial ratics. ageing

other information

Board of Directors and managemeni plans and

has come t-our attention, which causes s}

P Y
MR Eteis)

date o1 the Audit Renort that Company is not capable of

within a pericd 5f one year from the Balance Sheet

poriing is based on the date of the Audit Report and we neither give any

meetin Liabilities exis isting ai
daie. i state
guaranice nor any assurance in this regard.

nd Section 125(6) regarding CSF Expenses is not applicable o the

r Shanker Giri & Prabhakar

Chartered Aceountants
‘&‘RN @@3’753 8

K. img%kmshnm

;‘\-44
Partner

Membership N6:629172
UDIN:2ZE291 T2 AHXDBO2523
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ANNEXURE «C*

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF DARE VENTURES LIMITED

Report on the Internal Financial Controls under Clatse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*tie Act”)

We have audited the internal financial controls over financial r-porting of L+ RE VENTURES LIMITED (“1=:2
!';"\

smpany”) as of March 31, 2022 in conjunction with ur aadit of the standalone financial statements of the
ympany for the year en md or: that date.

Management’s Responsibility for Internal Financial Contrale

The Company’s management is responsible for establisk ing and maintaining internal financial controls baszd
on the internal controi over finarcial repomi g criteria establishad by the Company considering the essential
"‘*'ﬂm*‘ents of internal control stated in the Guidance MNote on Audit of Internal Financial Controls Over

“inancial Reporting issued by the Institute of Chartered Accourtants of India”. These responsibilities inciude
| 1, implementation and spaintenance of adequare irnwenal financial controls that were operating
ively for ensuring the orderly and efficient conduot of 1. business, including adherence to company ’s
poiicies, the safeguarding of its assets, the prevention and dﬁfpf‘tion of fr nids and errors, the accuracy a«d
¢ isteness of the accounii g records, and the fimely precaration of ~lable financial information, as
required under the Companies Ast, 20613,

Awditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reportis
hased on our audit. We conducted our audit in accordance 70 the Guidance Note on Audit of Inters:al
inancial Controls Over Firancial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
1 and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
a1 eudit of internal financial controls, both applicable to an audit of Internal Financial Controls and, bo’*%z

sued by the Institute of Chartered Accountants of Indiz. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform o audit to obtain reasonable assurance about
whether adequate internal financial controls over financial re;. cting was established and maintained anc if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidenc» about the adequacy of the internal finan’z!
conirols system over financial reporting and their operaiing effectiveness. Our audit of internal ﬁnamms
controls over financial xegumew included obtaining 21 understanding of internal financial controls over
financial reporting, assessing the risk that a material weake = sxists, and testing and evaluating the desion
andd operating effectiveness of internal control based on 7he assessed risk. The procedures selected depend «n

> auditor’s judgement, incly ﬁmg the assessment of the nzl: of mate~al misstatement of the financial
siatements, whether due o § fraud or error

We believe that the audit evidence we have obtained is sufiicicnt and appropriate to provide a basis for ruy
four audit opinion on the Company’s internal financial controls system over financial reporting.
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Mieaning of Internal Financial Controls Over Financial Fep

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generaily accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and proceduscs
that
(1) pertain to the maintenance of records that, in reascaable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
2) provide reasonable assurance that transactions are «zoorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in #ocordance with authorisations of management
and directors of the company; and
provide reasonable assurance regarding prevention o
use, or disposition of the company's assets that couid have a materiz

simely detection of unauthorised acquisition,
effect on the financial statemeris.

o,
|8
e’

inherent Limitations of Internal Financial Controls Over ipancial Revorting

;i ations of internal financial ~»tonls over [ nancial reporting, including the
proper manageies 1t override o1 controls, material misstatements due to error or
raud may occur and not be d@ ected. Also, projections ¢” any ~valuation of .he internal financial controls over
financial reporting to future periods are subject to the risk th+. the internal financial control over financial
reporting may become inadequate because of changes ir conditions, or that the degree of compliance with i1e

poiicies or procedures may deieriorate.

Company has, in all material respects, an a:2quate internal financial controls system over
ing and such internal financiai pomro‘s aver financial reporting were operating effectively as
i _ ased on the internal control over financial reporting criteria established by the Compar*y
considering tr e essential components of internal control stated in the Guidance Note on Audit of Interuz
Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants of India.

For Shanker Giri & Prabhakar
Chartered Accountants

rm‘s Registration No. 8037618
K. Rangakrishnan

Partmer

Membership No.029172

Place: Chennai

Date: 20/(:,

V2o,




DARE VENTURES LIMITED ( Formerly " Dare Investments Limited™)

Batance Sheet as at 31 March 2022

% In lakhs unless otherwise stated)

!

Particalars Note No.
As at 31 March 2022 As at 31 March 2021
1. ASSETS
1Non-Current Assets
) Financial Assets
() Investments
ay Other [nvestments 2 842.54 675.03
'T'otal non-current assets 842.54 675.03
Current Assets
(a) I'mancial Assets
(§) Cash and Cash Hquvalents 3 1,045.21 0.63
(11y Other Financial assets 4 : 0.29 -
Total current assets 1,045.50 0.63
TOTAL ASSETS : 1,888.04 675.66
¥, EQUITY AND LIABILITIES :
Equity
&) Fquity Share Capital 5 1,249.32 500.00
() Other Hquity 6 600.32 140.54
Total equity 1,849.64 640.54
Liabilitics
i0 38.09 19.45
. 38.09 19.45
Current Liabilities |
{2} Iinancial Liabilities .
1. Short term borrowings 7 - 15.33
. Trade Payables 8 |
a} Due to Micro enterprises and Small enterprises } - -
b) Due to Other than Micro enterprises and Small enterprises ! 0.29 0.32
i Other financial Liabilities 9 | 0.02 0.02
T'otal current labilities ! 0.31 15.67
Total Liabilities 38.40 35.12
TOTAL BQUITY AND LIABILITIES | 1,888.04 675.66

See accompanying notes forming part of financial statements

In terms of our report attached

For Shanker Gin & Prabhakar
Chartered Accountants
RN f\};).0037613

e 7z M
’1—7 P 7
K, Rangakrishnan ]
Partner

Membership no. 029172

Secunderabad/Chennat
Date 20704/ 2022

Fotr and on behalf of the Board of Directors

M@“‘

o

Jayushree Satagoran

Director

o O
)\fﬂ\&s W _ {1t \_;fﬁ;gi \
Manish Tiw,

Company Sevretary

anoj Agarwal
Director




DARE VENTURES LIMITED( Formerly " Dare Investments Limited")
Statement of Profit and Loss for the yeat ended 31 March 2022
R In lakhs unless otherwise stated)

S.No Particulars Note No. | For the year ended | For the year ended
31 March 2022 31 March 2021
i {Total Income
Other Income 1 0.29
Total Income 0.29
i1 |Expenses:
Finance costs 12 0.96 0.99
Other expenses 13 39.10 0.31
Total Expenses (IV) 40.06 1.30
11T |Profit /(loss)before tax (IIL-IV) (39.77) {1.30)
IV iTax BExpense:
(1) Current Tax -
(2) Deferred Tax -
V  {Other Comprehensive Income
. i) Items that will not be reclassified to profit or loss 167.51 380.01
i i) Income tax relating to items that will not be reclassfied
| to profit or loss (18.64) {19.45)
VI {Total other comprehensive income 148.87 360.56
VII iToual Comprehensive Income (V+VI) 109.10 359.26
Farmings Per Equity Share (Nominal value per share Re.
VIIE {10} i4
(a) Basic 0.77) (0.03)
(b) Diluted 0.77) 0.03)

See accompanying notes forming part of financial statements

In terms of our repott attached

For Shanker Giri & Prabhakar
Chartered Accountants

FRN N59&037618
K.Rangakrishnan

Partner

Membership no. 629172
Secunderabad/Chennai

Dyate 20/04/ 2022

For and on behalf of the Board of Directors

\(wd@‘"

Director

i{\j\(’é\/ Wy [f\f C} T\ ‘c\%\ A
Manish-Tiwa:

Company Secretary

=

Fayashree Satagopan




DARE VENTURES LIMITED( Formerly " Dare Investments Limited')
Cash Flow Statement for the year ended 31 March 2022

(% In lakhs unless otherwise stated)

For the year
ended 31st For the year ended
March 2022 31st March 2021
Cash Flow from Operating Activities
Profit /{ioss)before wx (39.77) (1.30)
Interest expense 0.96 0.95
rofit Before Working Capital Changes (38.81) (0.35)
i 79 capial-
{ se) / Decrease in Other financial assets 0.29)
In ¢/ (Veercase Yin'I'rade payables {0.03) 0.15
Increase /{ Decrease) in Other financial fiabilities ' - -
Cash Generated from Operations (39.13; (0.20)
Direet taxes paid (net of refunds) - -
Net cash flow from operaving activities (A (39.13) (0.20)
Caah Flow from Pinancing Activities
Proceeds from Issuc of Hquity Shares 1,100.00 0.75
taterest pad (4.54) (0.10)
Repayment of Loan e (11.75) -
Meeeash from/ (used in) financing activities (8) 1,083.71 0.65
Net { decrease)/Increase in Cash and Cash Equivalents (A+R) 1044.58 045
C Vash Bguivaleats as at the beginning of the year L 0.63 0.18
and Cash Liquivaients as ar the end of the year 1045.21 ) 0.63

e

In termg of our report atizche For and on behalf of the Roard of Directors

For Shanker Giri & Prabhakar
“Chartered Accountants
RN No.0037618

K.Rangakrishnan

A\

Jayashree Satagopan

Parmer Director

Membership no. 029172

N

\f\()/‘«j" \; k‘,"‘* h ‘w LA ﬁ'\’
Y Manish Tiwary- 4

secunderabsd/Chennai

0704/ 2022

Company Secretary

)

[sEcBADS.|S |




DARE VENTURES LIMITED( Formerly * Dare Investments Limited")
Statemaent of Changes in Equity for the period ended 31 March 2022

(% in lakhs unless otherwise siated)

Hquity & Gther equity

Items of other
—_— Share . R
Particalar’s L Heserve & Surplus comprehensive
Capiral income
Equity
Securtics Retained Instruments
N uimflw cramnec through Other Total
Preimium earnings .
compehensive
Income
500.00 - (13.48) (205.24) 281.28
y shares issued during the year N
Proht for the period (1.30) (1.36)
Other comprehensive income for the year, net of income tax 360.56 360.50
Balance at 31 March 2621 500.00 (14.78) 155.32 640.54
2021-22
Balance as at 1 Apeil 2021 500.00 (14.78) 155.32 640.54
Uquity shares issued during the year 749.32 749.32
vgl’-‘r\,!'}i for the perod : (39.77) (39.77
{Amount received oo Issue of equity shares i 25068 3500.68
Orher comprehensive income for the year, net of income rax 148.87 148.87
Balance at 31 March 2022 ' 1,249.22 350.68 (54.55) 304.19 1,849.64
; b
1

The accompanying notes arc an mtegral part of these financial statements

In terms of our report attached
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DARE VENTURES LIMITED(Formerly " Dare Investments Limited")
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1 :

Corporate information

‘the Company is incorporated under the Companies Act 2013 to invest, acquire, scll, transfer,under write,subscribe and deal in any
shares, stocks, obligations issued or guaranteed by Companies carrying on business in India or elsewhere and to promote o r acquire
any Company, invest in various Mutual Fund schemes, Government Bonds, instruments of financial institutions and Banks.

Application of new and revised Ind AS

"The financial statements have been prepared in accordance with Ind ASs vorified under the Companies (Indian Accounting Standards)
Rules, 2015.

SIGNIFICANT ACCOUNTING POLICIES

1.1 Statement of Compliance

"The financial statements have been prepared in accordance with Ind ASs notified under the Companies (Indian Accounting Standards)
Rules, 2015,

1.2 Basis of preparation and presentation
"The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
farr values at the end of each reporting period, as explained in the zccounting policies below.

Historical cost is gencrally based on the fair value of the consideration given in exchange for goods and services.

‘er a liability in an orderly transaction between market
rectly observable or estimated using another valuation

Hair value is the price that would be received to sell an asset or paid to tw

participanss at the measurcment date, regardless of whether that price is
technique. In estimating the fair value of an asser or a liability, the Company takes into account the characteristics of the asset or
hability if market participants would take those characieristics into account when pricing the asset or liability at the measurement datc.
Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis.

Ii addition, for financial reporting purposes, fair value measurements arc categorized into Level 1, 2, or 3 based on the degrece to which
ihe mputs to the fair value measurements are observable and the significzace of the inputs to the fair value measurement in its entircty,
which are described as foliows:

¢ Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or iabilities that the entity can access at the
measurement date;

¢ Jevel 2 mputs are inpurs, other than quoted prices included within Level 1, that are observable for the asset or liability, cither dircedy
or indirectly; and

¢ ievel 3 inputs are unobservable inputs for the asset or lability.

‘the principal accounting policies are set out below.




DARE VENTURES LIMIYED(Formerly " Dare Investments Limited™)
NOTES PORMING PART OF THE FINANCIAL STATEMENTS

13 Revenue Recognition

Dividend and interest income

aj. Dividend income from investments is recognised when the shareholdey's right to receive payment has been established (provided
that it is probable that the economic benefits will flow to the company and the amount of income can be measured reliably).

b). Interest income from a financial asset is recognised when it is probable thar the economic benefits will flow to the company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective inferest rare applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of
the financ

b asset to that assel's net carrying amount on initial recognition.

1.4 Harnings per Share

‘The Company presents basic and ditated carnings per share (“RPS”) data for its equity shares. Basic BPS is calculated by dividing the
profit or loss attributable to equity sharcholders by the weighted average number of equity shares outstanding during the period.
Diluted HPS is determined by adjusting the profit or loss attributable to equity sharcholders and the weighted average number of cquity
sharcs owstanding for the effects of all dilutive potential equity shares.

L& Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

a. Cusrent tax
The wx currently payable is based on taxable profit for the year Taxable woofit differs from ‘profit before tax” as reported in the
profit and foss because of items of income or expense that ace taxsble or deductible in other years and items that are never
taxable or deductible. The Company’s current tax is caleulated usmg tax rates that have been enacted or substantively enacted by the
end of the reporting period.

-

statemaent o7

b, Deferred tax

Deferred rax is recognised on temporary differences between the ¢ ing amounts of assets and liabilitics in the financial statements
and the corresponding tax bases used in the computation of taxable profit. Deferred tax Habilities are generally recognised for all
taxable temporary differences. Defesred tax assets are generally recognised for all deductible temporary differences to the extent that it
is probable that taxable profits will be available agamst which those deductible temporary differences can be utilized. Such deferred tax
assets and habilities are not recognised if the temporary difference

ez from the initial recognition (other than in a business
combination) of assets and liabifitics in 4 transaction that affects neithier the taxable profit nor the accounting profit. In addition,

deferred tax liabilities are vior recognised if the temporary difference arises fom the initial recognition of goodwill,

"The catrying amounr of deferred tax assets is reviewed at the end ¢f eack reporiing period and reduced to the extent that it is no longer

probable dhat sufficient taxable profits will be available o allow all or part of the asset to be recovered.

Licterred tax liabilities and ssseis are measured at the tax rates that are expecred to apply in the period in which the liability is settled or
the asset realized, based on tax tates (and tax laws) that have been enacted o substantively enacted by the end of the reporting period.

The measarement of deferred tax labilities and assets reflects the wax consequences that would follow from the manner in which the
Company expects, at the end of the teporting period, to recover or settle the cartying amount of its assets and liabilities.

<. Carrent and deferred tax for the year

Crrre Ferred oy FO OO icad ca P 1 : 5 3 M
Lurrent and deferred vax are recognised in profit or Joss, except when they relate to items that are recognised in other comprehensive

Income or directly in equity, in which case, the current and deferred tax are olse recognised in other comprehensive income or directly
M equity <espectively. Where curtent tax or deferred tax arises from the v

-

ided i the accounting for the business combinadon,

the tax effect is

zccounting for a business combinaf




DARE VENTURES LIMITED(Formerly " Dare Investments Limited")
NOTES FORMING PART OF THE FINANCIAL STATEI\?”.EN’J’?%V

1.6 Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past cvent, it is probable
that the Company will be required te setile the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount secognised as a provision is the best estimate of the consideration required 1o settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the

cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the

time value of money 1s material).

When some or all of the cconomic benefits required o setile a provision are expected to be ~covered from a third party, a receivable is
an asset if it is virtually cerwin that reimbursement will be received and the amount of the receivable can be measured

recognised

rehiably.

1.7 Financial instruments
Financial assets and financial Jiabilitics are recognised when a cornpany catity becomes a party to the contractual provisions of the

nstruments.

Vimancial assers and financial Labilities are initially mcasured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial asscts and financial liabilities (other than financial assets and financial labilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial habilities, as appropriate, on initial

recognition. Vransaction costs directly attributable to the acquisition of financial assets ot financial liabilities at fair value through profir

ot loss are recognised immediately in profit or loss.

1.8 Financiul assets

All regular way purchases or sales of financial assets are recognised and derccognized on a wade date basts. Regular way purchases or
sales are purchases or sales of fnancial assets that require delivery of assets within the time frame established by regulation or
convention in the markerplace.

All recognised financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification of the financial assets

a. Classification of financial assets

Debt mstraments that meet the following conditions are subsequently measnred at amortized cost (except for debt instruments that ase
designated as at fair value through profit or loss on initial recognition):

© the assetis held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

e the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on

the principal amount sutstanding.
» the debt instruments carsied at amortised cost include cash,

or the impatrment policy on financial assets measured at amortized cost, refer note 1.8.d

Investment in subsidiaries are accounted under cost basis.

Por the impairment policy on investment in subsidiarics, refer note 1.8.d

Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable electing {on an instrument-by-instrument basis) to present the subsequent
changes in fair value in other comprehensive income pertaining to investments in cquity instruments. This election is not permitted if
the cquity investment is held for trading. Thesc elected investments are miria! v measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in other
comprchensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative
gain or loss is not reclassified to profit or loss on disposal of the investments.




BARE VENTURES LIMITED (Formerly " Dare Investments Limited”)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

A financial asset is held for trading if:

it has been acquired principally for the purpose of selling it in the near term; or
on initial recognition it is part of a portfolio of identified financial instrurnents that the Cornpany manages together and has a
nt actaal pattern of short-term profit-taking; or

icis a derivative that is not designated and effective as a hedgirg instrument or a financial guarantee.

Dividends on these investments i equity instruments are recognised in profit or loss when the Company’s right to receive the
dividends 15 establishied, it is probable that the economic bencfits associated wath the dividend will flow to the entity, the dividend does
nent and the amount of dividend can be measured reliably. Dividends recognised
i1 profit Gr loss are included in the ‘Other income” line item.

Dot represent a recovery of part of cost of the inve

b. Effective inieresi method

"The cffective inrerest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income over
the relevant period. The effective interest rate is the rate that exactly disconats estimated future cash receipts (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial

recognition.

Income is recognised on an cffective interest basis for debt instruments other than those financial assets classificd as at 1FV'IDL.
Interest income is recognised in profit or loss and is included in the “Other income” line item.

¢. Financial assets at fair value through profit or loss (FVIPL)

iy carries Investment in Mutual fund at F\TPL. Financial assers at FVTPL also includes assets held for trading.

A finanoal asset 1s held for trading 1f:

© it has been acquired principally for the purposc of sclling it in the near rerm; or
is that the Company manages together and has a recent

* on fminal recognition it is part of 2 portfolio of identified financiel inse

b

10

i 1 of shori-term profie-taking; or
¢ it fs a derivarive that 1s not designated and effective as a hedging instrument or a financial guarantee.

Minancial assets at FVIPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest
arned on the financial asset and is included in the ‘Other income” line item. Dividend on finincial assets a EVTPL is recognised when
the Company’s right to receive the dividends is established, it is probable that the economic benefits associated with the dividend will
flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

d. Inapairment of financial assets

fhe Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost,
lease receivables, trade receivables, other contractual rights to rcceive cash or other financial asset, and financial guarantees not
designated zs at FVTPL.

txpected

odit losses are the weighred average of credit losses with the respective risks of default occurring as the weights. Credit loss
is the difference beaween all contractual cash flows that are due to he Company in accordance with the contract and all the cash flows
that the Company expects to recelve i.c. all cash shortfalls), discounted at the original cffective interest rate (or credit-adjusted cffective
interest rate for purchased or originated credit-impaired financia assets). The Company estimates cash flows by considering all
contractual terms of the financial instrament through the expected life of that financial insteument.

from transactions that are within the scope of Ind AS 11

‘or any contractual right to receive cash or another financial asset thar resu
P AC TR il O NN - iEas H
ad Ind AS 18, the Company always measures the loss allowance ar an amount equal to lifetime expected credit losses.

H
4

)
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DARE VENTURES LIMITED (Formerly " Dare {nvestments Limited™)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

lurther, for the purpose of measuring lifetime expected credit loss allowance for rrade receivables, the Company has used a practical
cxpedient as permitied under Ind AS 109, This expected credit loss allowance is computed bhased on a provision matrix which takes
into account histosical credit loss experience and adjusted for forward-looking information.

¢. Derecognition of financial assets

‘The Company derccognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers
the financial assct and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither
transfers nor retains substantially all the rsks and rewards of ownership and continues to control the transferred asset, the € “ompany
recognises dits retained interest in the asset and zn associated liabiliey £ amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a wansferred financial asset, the Company continues to recognise the financial

assct and also recognises a collateralised borrowing for the proceeds received.

1.9 Financial Kabilities and equity instruments

a. Classification as debt or equity
Liebt and equity instraments issued by the company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual acrangements and the definitions of a financial Hability and an equity instrument.

©. Equity instrements
cts of an entity after deducting all of its Habilities. Iiquity

At equity §

trument is any contract that evidences a residual inrerest in the a:
nstruments jssued by a company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments s recognised and deducted directly in equity. No gain or loss is recognised in
profir or ivss on the purchase, sale, issue or cancellation of the Company's o equity instruments.

c. Financis! Habilites
AR financtal habilides are subsequently measured at amortised cost using the effective interest method or at FVIPL.
i lowever, financial labilities that anse whea a transfer of a financial asser does not qualify for derecognition or when the continuing

involvement approach applics, financial guarantee contracts issucd by the Cormpany, and commitments issued by the Company to
provide a loan at below-markes interest rate are measured in accordance with the specific accounting policies set out below.

¢.1. Financial liabilities 2t FYTPL

Financtal habilities ar FVTPI. includes derivative liabilitics. Non-derivative financial Habilities are classified as at FVIPL when the
tmancial liability is cither contingent consideration recognised by the Compary as an acquirer in a business combination to which Ind
AS 103 applies or is held for trading ot it is designated as at FVTPL. There are no non-derivative financial liabilitics carried at FVT'PL..

Fmnandial liabiliries at FVIPL ate stated at fair value, with any gains or losses arising on remessurement recognised in profit or loss. The
- 1 Tnea g, 1860) i mreyviE - cq 1 9 " 1 1 1 " i 1 3 3

fiet gain or loss recognised m profit or loss incorporates any mterest paid on the financial Hability and is included in the ‘Other income’

line ttem,

Hair value is determined in the manner described in note 14.8.

s,

N




DARE VENTURES LIMITED(Formerly " Dare Investments Limit
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

¢.2. Financial liabilivies subsequently measured at amortised cost

Financial labilities that are not held-for-trading and are not designated as at FVIPL are measured at amortized cost at the end of
subscquent accounting perods. The carrying amounts of financial liahil that are subsequently measured at amortized cost arc
determined based on the cffective interest method. Interest expense that is not capitalized as part of costs of an asset is included in the

I'inance costs' line item.

‘the effective interest method is 2 method of calculating the amortised cost of 2 financial liability and of allocating interest expense over
the sclevant period. ‘The effective interest rate is the rate that exac dy discounts estimated future cash payments (including all fees and
points paid or recetved that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial
FECOgNItIoN.

¢.3. Derecognition of financial Habilities

The Company derecognizes financial liabilites when, and only when, the Company’s obligations are discharged, cancelled or have
expired. An exchange between with a lender of debt instrumnents wirh substantally different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial modification of
the terms of an existing financial Yability (whether or not attibutable 1o the financial difficulty of the debtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the carrying
amount of the finacial liability derccognized and the consideration paid and payable is recognised in profit or loss.

130 Cagh flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordi

of transac

w2y ttems and tax is adjusted for the effects
fons of non-cash nature and any deserrals or accruals of past or future cash receipts or payments. The cash flows from

aperating, investing and fimanding aciivities of the Company ate segregated based on the available information.

oS
-
ey
o

peraving Cycle
Based on the nature of products / activities of the Company and ihe normat time between woquisition of assets and their realisation in
b cquivalents, the Company has determined its operatiug cycle s 12 months for the purpose of classification of its asscrs

and liabilities as current and non-current.




DARE VENTURES LIMITED (Formerly ' Dare Investrasnis Limited")

NOTES FORMING PARY OF THE FINANCIAL STATEME

® In Jakhs unless ctherwise stated)

Note 2 Other Investments As at 31 March
2022 As at 31 March 2021
{a) Investments in Eguity Instraments at F1/TOCI
25,00,100 (2021: 25,00,100) shares of Re.10 each
fully paid up in Coromandel Engineering Company
Limited 842.54 675.03
Total Quoted Investments 842.54 675.03

I Ag at 31 Mawch

Mote 3 Cash and cash equivalents 2022 As at 31 March 2021
‘ T |
(a) Balances with banks :
() In Current account i 0.21 0.63
(i) In Deposit accounts E 1,045.00 -
3 1,045.21 0.63

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in

banks, cheques,drafts on hand and demand deposits

Note 4 Financial assets carried at amortised cost

As at 31 March
2022

As at 31 March
2021

Interest accrued but not due on deposits, loans, others

0.29

]
e
@

Note 5 Equity Share Capital : As at 31 March
2022 As at 31 March 2021
Equity Share Capital
AUTHORISED :
Bquity Shares:
5,00,00,000 Equity Shares of Re.10 each (2021: 50,00,000) 5,002.00 500.00
5,000.00 500.00
ISSUED, SUBSCRIBED AND FULLY PAID UP
1,24,93,188 Equity Shares of Re.10 each {2021: 50,00,000) 1,249.32 500.00
1,249.32 500.00




DARE VENTURES LIMITED (Formerly " Dare Investments Limited")
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

7 In lakhs unless otherwise stated)

5.1 Reconciliation of number of shares

No of Shares Amount
Equity Shares of Re.10 each fully paid up
Balance as at 01 April 2028 50,00,000 500.00
Add: Equity shares alloted during the year - -
Balance as at 31 March 2021 50,00,000 500.00
Add: Equity shares alloted during the year 74,93,188 749.32
Balance as atr 31 March 2022 1,24,93,138 1,249.32

On 25/03/2022, the Company has alloted 74,93,188 number of equity shares of Face Value 10 each to

Coromandel International Limited ( Parent C()mpany ata Price of ¥14.68 /

placement.

5.2 Shaves held by Promoter at the end of the year

share by way of Private

i i As at 31 Maich
: 1 h 2021
202, As at 31 Marc
Coromandel International Limited- Holding Company
No of Shares held at year end 1,24,93,188 50,00,000
% of Total Shares held 100% 100%
% Change dusing the year 149.86 -

5.3 Rights, preferences and restriction relating to each class of share capital:
The Company has one class of equity share having a par value of Re.10 per share. Fach holder of equity share
is entitled to one vote pex share. The dividend when proposed by thy HBoard of Ditcctors is subject to the

sl of the shareholde

be In proportion o the nomber of equity shares held.

in the ensuing Annual Geners? meeting. Repayment of capital on liquidation will

5.4 As at 31 March 2022,Coromandel Internanonal Limited (Parent Company) holds 1,24.93,188 (2021:

et

50,00,000) equity shares of T10 each fully paid-ap representing 10004 (2021 100%) of the paid up capital.

5.5 There are no bonus shares issued and no shares has been issued for consideration other than cash and

during the period of five years immediately preceding the reporting date.

This reserve re

measured ar fair value through other comprehensive ncerme
ien those assets have heen disposed of,

ts the curnulative gains and losses arising on the rewal

Note ¢ Other equity As at 31 Masch

2022 As at 31 March 2021
Reserve for equity instraments through other
cemprehensiveincome 304.19 155.32
Securities premium 350.68 -
Retained Farnings (54.55) (14.78)

600.32 140.54
L.Resesve for equity instruments through other As at 31 March
comprehensive income 2022 |As at 31 March 2021
!

Opening Balance: E 155.32 (205.24)
Additions/ (Deletion 8) i 148.87 360.56
Closing i 304.19 155.32

uation <. equity instruments
, net o1 anzounts reclassified to reatined earnings




DARE VENTURES LIMITED (Formerly " Dare Investments Limited")

(® In lakhs noless otherwise stated)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at 31 Masch
IL.Securities Preimium 2022 As at 31 March 2021
Opening Balance - -
Amount received on Issue of Shares 350.68 -
Closing Balance 350.68 -

Securities premium represents the amount received in excess of the face value of the equity shares. The

utilisation of the securites premium is governed by the Section 52 of the Act.

AsatS1March |\ ¢ 31 March 2021
L. Retained Earnings 2022
Opening Balance (14.78) (13.48)
(Loss) / Profit for the year (39.77) (1.30)
Less : Appropriations - -
Closing Balance (54.55) (14.78)

The amount that can be distributed by the Company as dividends o

its equity shareholders is determined

based on the separate financial statements of the Company and also considering the requirements of the

Companies Act, 2013.

Note 7 Short Term Borrowings I

As at 31 March

2022 As at 31 March 2021

Unsecured- at amortised cost

1) From Holding Company *

15.33

15.33

* Includes Interest accrued on Prigdcpal amount as on respective date.

1
i

Note 8 Trade Payables

! As at 31 Masch

2622 As at 31 March 2021

(@) Due to Micro enterprises and Small enterprises
b) Due w0 Other than Micro enterprises and Small enterprises

- Expenses

0.29 0.32

0.29 0.32

8.1 Ageing of Trade payables - Other than Disputed

' As at 31 March

As at 31 March

2022 2021
Un billed 0.27 0.29
Not due -
Less than 1 Year 0.02 0.03
Total 0.29 0.32

Note ¢  Other Financial Liabilties

As at 31 March

2022 As at 31 March 2021
(2) Other Liabilities
- Stautory Remmitances 0.02 0.02
0.02 0.02

Note 16 Deferred tax {liabilities)/asset in relation to

r

}‘gs at 31 March

Financial Asset at (FVTOCH ! 2022 As at 31 March 2021
]
Opeuiing balance F0ds -
Recognised in Other comprehensive income { 1e.64 19.45
1| Closing balance 38.09 19.45
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NOTES FORMING PART @f_‘?f?{*‘ ACCOUNTS
(¥ In lakhs unless otherwise stated)

For the year ended | For the year ended
Note 11 Other Income 31 March 2022 31 March 2021
aYnterest income 0.29 -
0.29 -
T ee L Yor the yeat ended | For the year ended
Mote 2 Finance Cost . 31 March 2022 31 March 2021
(a) interest Charges
{1y On short term borrowings 0.96 0.95
(1) Gthers - -
(by Other Finance Chatges 0.04
0.96 4.99
Now 13 O | ¥or the year ended | For the year ended
Mot By Uiner expenses : . .
ote 13 Other exp . 31 March 2022 31 March 2021
) Auditors’ Remuneration
; For Avdit ! 0.18 .18
Hor Review Audit 0.10 0.07
For Certifications t - -
{b) Professional Charges S 0.07 0.06
{dy Rates & taxes f 38.75 -
% 39.10 0.21
Wote 14 Racic e . ol - i
Note 34 Basic Barnings per share For the year ended | For the year ended
31 March 2022 31 March 2021
a) Harnings used in the caleulation of basic/diluted earnings
pet share | (39.77) (1.30)
b) Number of equity shares of Re. 10/= each outstanding at
4 4
the begt »;nnmg of t«,c year : 50.00 50.00
¢) /udd @ Number of shares issued during the vear ‘ 74.93 -
y Number of ¢ equity shares of Re. 10/= each cutstanding at
the end of the year i 124.93 50.00
€) Weighted Average number of Equity Shares conside=d for |
basic/diluted earning per share . 51.44 50.00
E (0.77) (0.03)
j (0.77) (0.493

i A
N @ =

o, »
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MNOTES FORMING PART OF ACCOUNTS
(¥ I lakhs unless otherwise stated)

Note 152

15.1 The income tax expense for the year can be reconciled to the accounting profit as follows:

As at 31 March 2622

As at 31 March 2021

Profit before tax from continuing operaﬁensg (39.77) (3
Incorae tax expense calculared at 26% { 2020-26%) (9.10) (0.34)
Effect of income that is exempt from taxation

Deferred tax not recognised 9.10 0.34

Liffect on deferred tax balance due to use of rate different from
that used for current tax

Adjustments recognised in current year relating to cutrent tax of previous years
Income tax expense recognised in profitc or loss (relating to continuing
operafions)

15.2 Income tax recognised tn Other comprehensive income

Deferred Tax

et fair valur gain on investments in equity shares at FVTOCH

As at 31 March 2022

As at 31 March 2921

18.64

A Y
%;;i@/




DARE VENTURES LIMITED { Formerly " Dare Investments Limited")
WNotes forming part of the financial statements

(% In lakhs unless otherwise stated)

MNote i6: Financial instruraents

16.1 Capital management

The Company’s capital management is intended to maximise the return to sharcholders for meeting the long-term and short-tcrm goals of the

Company through the optimization of the debt and equity balance.

Ihe Company determines the amount of capital required on the basis of annual and long-term operating plans and strategic investment plans. The

funding requirements are met through cquity. The Company does not have any borrowing.

16.2 Categories of financial instraments

As at As at
March 31,2022 March 31,2021

Financial assets
Measured at fair value through profit or loss (FVIPL)
(zy Mandatorily measured:

{1} fiquity nvestments
Measured at amortised cost
{a) Cash and Cash cquivalents 1,045.21 0.63
(b)Other financials assets at amortised cost 0.29
Measured at FVTOCE

truments designated upon mitial recogninon 842.54 67503

Measured at amortised cost 0.31 15.67

£6.3 Financial sisk management objectives
The Company has adequate internal processes to assess, monitor and raanage tinsncial risks. These risks include market risk (including currency
wisk, interest rate risk and other price risk), credit risk and Hquidity risk.

The Company secks to minimise the effects of these risks through approoriate sisk smanagement policies as detailed below. The Company does not
enter nto trade financial instruments, including derivative fnancial instruments, for speculative purposes.

frem Primarily affected by Risk rnanagement policies Refer
Market risk - other price sk Decline in value of equity Momnitoring forecasts of cash flows; Note 16.4
WSHUMents diversification of portfolio
Credat risk Counterpariies to financil Counrerparty credit policies and limits; Note 16.5
nstruments to meet contractual Jarrangements with financial institutions
obligations
Faquadity nisk Fluctuations in cash flows Preparing and monitosing forecasts of Note 16.6

cashflows; cash management policics
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16.4 Market risk
‘The Company's financial instruments ate exposed to market rate changes. The Company is exposed to the following market risk:

s Price risk

Mavket risk exposures are measured using sensitivity analysis. ‘There has been 1o change to the Company's exposure to market risks or the manner

i which these

ks are being managed and measured.

> equity imvestments. Cooatn of the Company's equity investments are held for strategie

2. Equity price sensitvity analysis

‘The sensitivity analyses below have been determined based on the exposure to equity price risks at the end of the reporting period.

16.5 Credit risk management

Credit risk refers to the risk thata counterparty will default on its contractual o}

15 exposed (G cred

ainons resulting in financial loss to the Company. The Company

it risk from its fingncing activides, & ing depostts with banks.

Fhe credit risk on cash and bank balances is limited because the counterpartics ar banks with high credit ratings assigned by international credic

quidity risk managernent
“The Company manages liquidity risk by maintaining adequate reserves, bv continuously monitoring forecast and actual cash flows, and by matching
curity profiles of financial asscts and Habilities.

‘The wble below provides derils regarding the contractual maturitics of finas

iai Labilitics including estimated interest payments as at 31 March

ticulars Carrying upto 1year -3 year More than 3 year
amount

Borrowings -

‘Trade Payable 0.29 129 ~
Other financial labilines 0.02 0.02 -

Toial 0.31

. ,:Ww;i%: é}
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‘Ihe table below provides details of financial assets as at 31 March 2022

Particulars Canrying
amouint

‘Irade recetvables -

Other financial assets 0.29

Total 0.29

hie rable below provides details regarding the contractual maturitics of financial labilities including estimated interest payments as at 31 March
2021

Particulars Carrying upto 1 yeaf 1.3 year More than 3 year
aount
Borrowmgs 15.33 1533 -
Trade Payable 0.32 0.32 - -
Other financial liabilities 0.02 0.02 -
15.67 15.67 -

"The table below provides derails of financial assets as at 31 March 2021:

T,

Particalars Carrying

amount

{'I'rade veceivables

mancial assew -

7 Financing facilities

Company does not operate any financing facilities.
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16.8 Fair value measurements

liabilities are determined (in particular, the valuation techniques and inputs used):

Valuation
Fair value [techniques &

Financral assets/financial i . .
o / hierarchy | key inputs

bilities Fair Value as at™®
1

used
As at 31 As ar 31
March 2022 | March 2021
2) Investinents in guoted equity 842.54 575.03 jLevel 1 Refer Note 2
msiruments at FVIOC

sitive value denotes financial asset (nct) and negative value denctes financial liability (net)
Motes:
L There were no transfers berween Level 1 and 2 in the period.
2.the Level 1 financial instruments are measured using quotes in active maiket

3. following table shows the valuation rechnigue and key input used for Level 2:
Valuation
Financial Instrument Technique Key Inputs used
(a) dnvestments i unquoted equityjlevel - 1iMatket price
mstrwments at PVTOCT Quoted
Market price

air value of financial assets and financial liabilities that are not measured at fair value (but fair value
disclosures are required)

As at 31 March 2022 As at 31 March 2021
. Fair valoe |
Particulars R
hierarchy Carrod
areying - ) Cartryin, T .
g Fair value fymng Fair value
amount amount

Iinancial assets at amortised cost:
- Cash and Cash Fquivalents Level 2 1,045.21 £,045.21 0.63 0.63
-Other financial assets Level 2 .29 0.29 -
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Partdculars Fair value |
hierarchy As ax 31 March 2022 As at March 31 2021
Carrying Fair value Carrying Fair value
amouni apount
Financial liabilities
Hinancial liabilities at amortised cost:
Trade pavables Level 2 $.29 0.29 0.32 0.32
Griher financial Habilities Tevel 2 0.02 0.02 0.02 0.02
s
L. In case of cash and cash equivalents, trade payables and other financia

SEC'BAD-3.

1

b

habilities it is assessed that the fair values
‘appirozimate their cartying amounts largely due to the short-term matusitics of these instruments.
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Note 17: Related Party Disclosere for the year ended March 31, 2022

17.1 Holding Compuany

onandel Internanonal hmited

Note : Related Party Relationships are as wdentified by the management and relicd upon by the auditors.

17.2 Transactions with ( Coromandel International Limited)-refated pariy

Particular's 31/03/22 31/65/21
Share Capital issued during the year 1,100.00 -
i.oan obtained during the year 0.75 -
Loan Repayment during the year 1175 -
Intere ymend durmg the year 444 -
Rermbursement of expenses 38.75 -
interest 1 s - recognised 0.96 0.95
7.3 Balances ontsianding

31/03/22 31/03/21
Borrowmgs( Including Int acerued there on) R
£8 .Rado Analysis and its elements

Formula Ratio Y /22 31/63/21 Reasons for % Change
N Equity shares allotment of 1100 .akhs
ts/ Current habii Current Ratio made in 25/03/2022. Qut of which 1043
0.04 was placed m FI>

ol Debt/ Share holders equity Debt-Tiquity ratio 2.39 No foans as on 31/03/2022
barnings available for Debe Se / Debt Service Debr Service coverage ratio 0.00 No Loans as on 31/03/2022
New Profit afier tax / Average share holders equity Return on Liquiiy -0.03 Increase in Rates & ‘1'axes Lixpenses
Nei Profit afeer tax / Net sales Net profit ratio 0.00 No Income in FY 2020-21
Farn Retum on capital employed 0.00

5. Bvents after th

reporting period

No evenis occun crs the fimancial statements

aftes the reporting period that 2f]

In terms of our report attached

Signatures 10 No
For Shanker Giri&
Chartered Accountants
RN No.037618

TN oy 2

K.Rangairishnan

Pariner

bt

Memburship nao, 029172

Secunderabad/Chenna
Date 20704/ 2022

For aud on behalf of the Board of Directors

O‘Uk
J0%] -

Ja:

Diirecior

ee Satagopan

~

~

5

5

i /\Q;VQ‘Q i iiud&ﬁ
Magxfgi;}xwaf{
Company Secretary

noj Agarwal

Director




	DVL 1
	DVL 2



