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INDEPENDENT AUDITOR’S REPORT

To the Members of Coromandel Technology Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Coromandel Technology Limited (“the
Company™), which comprise the Balance sheet as at 31 March 2024, the Statement of Profit and Loss
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of changes in equity for the year then ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid (inancial slatements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March, 2024, its
loss including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements thal are relevant (o
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report but does not include the [inancial stalements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, bascd on the work we have performed, we conclude that there is a matcrial misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
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position, financial performance (including other comprehensive income), cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or €rror.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that
includes our opinion. Reasonablc assurance is a high levcl of assurance but is not a guarantec that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to desi gn audit procedures
that are appropriate in the circumstances, Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate financial controls
with reference to financial statements in place and the opcrating cffcctivencss of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continuc as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease o continue as a going concern.
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* Evaluale the overall presenlation, structure and content of the financial stalements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with goverance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemnal control that we identily during our audi.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (‘the Order”), issued by the Central
Govemnment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report. to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including the Statement of Other
Comprehensive Income), the Cash Flow Statement and Statement of changes in Equity dealt
with by this Report are in agreement with the books of account.

(d In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

(¢) On the basis of the wrilten representations received from the directlors as on 31 March 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024, from being appointed as a director in terms of Section 164 (2) of the Act.

(D With respect to the adequacy of the internal financial controls with reference to those financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Anncxurc 2” to this rcport.

(8) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the period ended 31 March 2024,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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iii. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 14(ix) to the financial statements, no funds have been advanced or
loaned or invested (cither from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, except
for the amount discloscd in Notc 14(x) to the financial statements, no funds havc been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that (he representations under sub-clause (a) and (b) contain any material
misstatement.

v.  Nodividend has been declared or paid during the period by the Company.

vi.  Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with.

For R J N & Associates
Chartered Accountants
ICAI Firm Registration Number: 0190648

o

R J Narayanan

Partncr

Membership Number: 222353
Place of Signature: Chennai

Date: 24 April 2024

UDIN: 24222353BKCXFF9975
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Annexure 1 referred to in Paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Coromandel Technology Limited

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that:

@) The company does not have any Plant, Property and Equipment and hence the requirement to report
on clause 3(i)(@),(b),(c).(d) and (e) of the Order is not applicable to the Company.

(ii) (@) The Company’s business does not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of five crores rupees in
aggregate from banks or financial institutions during any point of time of the year ended 31 March
2024 on the basis of sccurity of currcnt asscts. Accordingly, the requirement to report on clausc
3(ii)(b) of the Order is not applicable to the Company.

(iii) During the year ended 31 March 2024, the Company has not provided loans, advances in the
nature of loans, stood guarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii) (a), (b),
(c), (d), () and (f) of the Order is not applicable to the Company.

@iv) There are no loans, guarantees, and security in respect of which provisions of sections 185 of the
Companies Act, 2013 are applicable and hence not commented upon. The Company has made
investments which is in compliance to the provisions of section 186 of the Companies Act 2013.
The Company has not given any loans /guarantees/ provided security to which the provisions of
section 186 of the Companies Act 2013 apply.

%) The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly. the requirement to report on clause
3(v) of the Order 1s not applicable to the Company.

(vi) The Company is not in the business of sale ol any goods or provision ol such services as prescribed.
Accordingly, the requirement to report cn clause 3(vi) of the Order is not applicable to the
Company.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, income-tax, duty of customs, value added tax, cess
and other statutory dues applicable to it. According to the information and explanations gtven to
us and based on audit procedures performed by us; no undisputed amounts payable in respect of
these statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable.

(b) There are no dues of goods and services tax, income tax, customs duty, value added tax, cess,
and other statutory dues which have not been deposited on account of any dispute.
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(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year
ended 31 March 2024. Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicablc to thc Company.

(ix) The Company did not have any outstanding loans or borrowings or interest thereon due to any
lender during the year. Accordingly, the requirement to report on clause (ix) of the Order is not
applicable to the Company.

) (@) The Company has not raised any money during the year ended 31 March 2024 by way of initial

public offer / further public offer (including debt instruments). Hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable (o the Company.

(b) The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013
in respect of the preferential allotment or private placement of shares during the year.

(xi) (@ No fraud by the Company and no fraud on the Company has been noticed or reported during
the year cnded 31 March 2024,

(b) During the year ended 31 March 2024, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT -4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As represented to us by the management, there are no whistleblower complaints received by the
Company during the year ended 31 March 2024.

(xii) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable
to the Company.

(xit)  Transactions with the rclated partics arc in compliance with scctions 188 of Companics Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 are not applicable
to the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar
as it relates to section 177 of the Act is not applicable to the Company..

(xiv) The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement (o report under clause 3(xiv)(a) of the Order is not applicable (o the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with its direclors and hence requirement (o report on clause 3(xv) of the Order is not
applicable to the Company.

(xvi) (@) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.
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(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
Reserve Bank of India (RBI). Accordingly, the requirement to report on clause 3(xvi) of the
Order is not applicable to the Company

(d) There are 2 registered Core Investment Companies (CICs) as a part of the Group as defined
under Core Investment Companies (Reserve Bank) Directions.

(xvi)  The Company has incurred cash losses in the current financial year amounting to INR 182.23
lakhs.

(xvii))  There has been no resignation of the statutory auditors during the year and accordingly the
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 12 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requircment to rcport on clausc
3(xx)(a) of the Order is not applicable to the Company.

For RJ N & Associates
Chartered Accountants
ICAI Firm Registration Number: 019064S

Q™

Partner

Membership Number: 222353
Place of Signature: Chemmai

Date: 24 April 2024

UDIN: 24222353BKCXFF9975
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Annexure 2 to the Independent auditor’s report of even date on the financial statements of
Coromandel Technology Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the intermal financial controls with reference to financial statements of
Coromandel Technology Limited (“the Company™) as of 31 March 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control staled in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (“ICAI”). These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinior on the Company's interal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidancc Notc on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note™) and the Standards on Auditing, as specified under section 143(10) of the Act, to the exlent
applicable to an audit of internal financial controls, both issued by ICAI Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obiain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of intcrnal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing
the risk thata material weakness exists, and testing and evaluating the design and operating effectiveness
of intcrnal control bascd on the asscsscd risk. The procedurcs sclected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company s internal financial controls with reference to these financial
statements.
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Meaning of Internal Financial Controis with Reference to these Financial Statements

A company's intemnal financial controls with reference to financial statements is a process designed
lo provide reasonable assurance regarding the reliability of financial reporling and the preparation of
financial statements for extemal purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records thal, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, matcrial
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Cornpany has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were reporting
effectively as at 3Lst March 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For RJ N & Associates
Chartcred Accountants
ICAI Firm Registration Number: 019064S

R Jm'anan

Partner

Membership Number: 222353
Place of Signature: Chennai

Date: 24 April 2024

UDIN: 24222353BKCXFF9975




COROMANDEL TECHNOLOGY LIMITED
Batance Sheet as at 31 March 2024
R in lakhs, unless otherwise stated)

As at As at
Notcs 31 March 2024 31 March 2023
ASSETS
Non-cutrent asscts
(@) Financial Asscts =
(1) Investments 3 31,885.41 -
Curtrent asscts
(2) Financial-asscts
1) Trade receivables - -
i) Cash and cash equivalents 4 396.64 5.00
iif) Loans . -
iv) Other financial assets 5 1.83 =
398.47 5.00
Tortal assets 32,283.88 5.00
EQUITY AND LIABILITIES
Equity
(2) Equity share capital 6 25,005.00 5.00
(b) Other equity 7 5,725.05 (0.25)
Total equity 30,730.05 4.75
Non-curtent liabilides
(@) Deferred tax liabilities (net) 11 1,552.22 =
Current liabilities
(a) Finanaal liabilities
1) Trade payables 8
(a) Total outstanding dues of micro enterprises and small enterprises - -
(b) Total outstanding dues of creditors other than
micro enterprses and small enterprses 0.33 0.25
1i1) Other finandal liabilities - =
(b) Income tax liabilities (net) 1.28 -
1.61 0.25
Total liabilities 1,553.83 0.25
Total equity and liabilities 32,283.88 5.00

Corporate Information and Significant accounting policies 1 and 2

See accompanying notes to the financial statements

As per our teport of even date attached

For RJN & Associates
Chartered Accountants
FEN No.019064S

For and on behalf of the Boatd of Directors

prt™

RI N
Partner
Mem. No. 222353

Place: Chennai
Date: April 24, 2024

[

Jayashrde Satagopan
Director
DIN; 06922300

@ Date: April 24, 2024

LY
Rishit Samrani
Chief Financial Officer
Date: April 24, 2024

S. Sankarasubramanian
Director

DIN: 01592772

Date: April 24, 2024

e

Satya Narayan Nayak
Company Sccretary
Date: Apnl 24, 2024



COROMANDEL TECHNOLOGY LIMITED
Statement of Profit and Loss for the period ended 31 March 2024
(% in lakhs, unless othenwise stated)

For the year ended For the period ended
Notcs 31 March 2024 31 March 2023
Income
Revenue from operations . -
Other income 9 15.73 =
Total income 15.73 &
Expenses
Finance costs - =
Depreciation and amortisation expensc - -
Other expenses 10 197.96 0.25
Total expenses 197.96 0.25
Profit before tax (I - II) (182.23) 0.25)
Tax expense:
(1) Current tax 2.85 =
(2) Deffered tax - -
Total tax 2.85 =
Profit for the Period (III - IV) (185.08) (0.25)
Total Other comprehensive income - =
(») Items that will not be reclassified to profir or loss
(a)Remeasurement of defined benefit plan = -
(b)Nert fair value gain on investments in equity shares at 7,462.60 -
FVTOCI
7,462.60 -
(1) Income tax relating to iterns that will not be reclassified (1,552.22) . =
to profit or loss
(1) Iterns that will be reclassified to profit or loss . =
(1) Income tax relating to items that will be reclassified to
profit or loss = -
Total other comprehensive income 5,910.38 -
Total comprehensive income for the year (V + VI) 5,725.30 . ‘ (0.25)
Earnings per equity share of Rs.10/- each
Basic (Rs.) (0.11) (0.50)
Diluted (Rs.) (0.11) (0.50)
As per our report of even date attached
For RJIN & Associates For and on behalf of the Board of Directors
Chartered Accountants
FRN No.019064S I /
j ‘{ ONAS
\J (SIS
RJ Navayanan Jayashret Satagopan S. Sankarasubramanian
Partner Director Director
Mem. No. 222353 DIN: 06922300 DIN: 01592772
@ Date: April 24, 2024 Date: April 24, 2024
(otdin s [IESSS
pa I8
Place: Chennai Rishit Samrani Satya Narayan Nayak
Date: April 24, 2024 Chief Financial Officer Company Secretary

Dare: April 24, 2024 Date: Apl 24, 2024



COROMANDEL TECHNOLOGY LIMITED
Cash Flow Statement for the year ended 31 March 2024
(X in lakhs, unless otherwisc stated)

For the year ended
31 March 2024

Cash Flow from Operating Activitics
Profit Before Tax

Adjustments for:

Interest income

Depreciation

Foreign exchange difference
Provisions add back

Interest expenses

Opcrating Profit Before Working Capital Changes

Charges ir working capitalk

(Increase) / Decrease in Loans

(Increase) / Decrease in Trade Reccivable
(Increase) / Decrease in Other finandial Assets
Increase / (Decrease) in Trade Payable

Increase / (Decrease) in Other Current Liabilities

Direct taxes paid (net of refunds)

Net cash flow from opcrating activitics

Cash Flow from Investing Activitics

Investments in Equity shares

Inter-corporate deposits matured/ loans received
Interest Received on fixed deposits with Bank
Net cash from/ (used in) investing activitics

cash Flow from Financing Activities

Issue of Equity Shares to Holding company
Net cash from/ (used in) financing activities
Net (decrease)/Increase in cash and cash equivalents

Cash and cash equivalents art the beginning of the ycar
Cash and cash equivalents at the end of the year /period

(182.23)

(15.73)

For the period ended
31 March 2023

(0.25)

(197.96)

(1.83)
0.08
1.28

(198.43)

(198.43)

(24,422.82)

12.89

(24,409.93)

25,000.00

5.00

25,000.00

5.00

391.64
5.00

5.00

396.64

5.00

As per out report of even date attached

For RJN & Associates
Chartered Accountants
FRN No.0190064S

wﬁf(

RJ Nafayanan
Partner
Mem. No. 222353

Place: Chennai
Date: Apnl 24, 2024

Fmﬂand on bWe Board of Directots
oAV>

\

Jayashrde Satagopan
Director

DIN: 06922300

Date: April 24, 2024

1
Rishit Samrani
Chief Financial Officer
Date; Aprl 24, 2024

S. Sankarasubramanian
Director

DIN: 01592772

Date: Aprl 24, 2024 ,

S

Satya Narayan Nayak
Company Secretary
Date: April 24, 2024



COROMANDEL TECHNOLOGY LIMITED

Statement of Changes in Equity for the year ended 31 Macch 2024

(X in lakhs, unless otherwise stated)

a. Equity shares of Rs. 10 cach, issucd, subscribed & fully paid

N
umber of o
sharcs
As at 1 April 2022 = .
Issuc of share capital (Note 4) 50,000 5.00
As at 31 March 2023 50,000 5
Issuc of sharc capital during the year 25.,00,00,000 25000
As at 31 March 2024 25,00,50,000 25,005
b. Othcer equity
Reserves and Surplus
Pacticulars Rcta‘incd Sccurflies FVTOCI Total
earnings Premium Reserve
Balance at 1 April 2022 - - - -
Profit for the period (0.25) - (0.25)
Amount received on Issue of cquity shares - - -
Other comprehensive income for the year, net of income tax - - =
Total comprehensive income for the period (0.25) - = (0.25)
Amounts transferred within the reserves - - - =
Balance at 31 March 2023 (0.25) - - (0.25)
Balance at 1 April 2023 (0.25) - - (0.25)
Profit for the penod (185.08) - - (185.08)
Amount received on Issue of cquity shares - - - =
Other comprehensive income for the year, net of income tax - - 5,910.38 5,910.38
‘Total comprchensive income for the year (185.33) - 5,910.38 5,725.30
Amounts transferred within the reserves - . -
Balance at 31 March 2024 (185.58) - 5,910.38 5,725.05

As per our report of cven date attached

For RJN & Associates
Chartered Accountants

I'RN No.01 90;('

RJ Nagayanan
Partne
Mem. No. 222353

Place: Chennai
Date: April 24, 2024

Fonand on behalf of the Board of Directors

oA~

Jayashred Satagopan
Director

IDIN: 06922300

Date: Aprl 24, 2024

(\@_n,q_,ec_q .
Rishit Samrani~

Chief Financial Officer
Date: April 24, 2024

S. Sankarasubramanian
Director

DIN: 01592772

Dare: Aprl 24, 2024

Satya Nurayan 2&}';&

Company Secretary
Date: April 24, 2024



COROMANDEL TECHNOLOGY LIMITED
Notes farming part of the financial statements

1 Corporatce information '
Coromandel Technology Limited (“the Company”) CIN No. U3592971'G2022PLC169709 is a limited company incorporated in

Tndia. It is a wholly owned subsidiary of Coromandel Tnternational Limited,

The address of its registered office is “Coromandel TTouse™, 1-2-10, Sardar Patel Road, Secunderabad - 500003, Telangana.

Application of new and revised Ind AS
The financial statements have been prepared in accordance with Ind AS notified under the Companics (Indian Accounting

Standards) Rules, 2015.

SUMMARY OF MATERIAL ACCOUNTING POLICIES

2.1 Statement of Compliance
The financial statements have been prepared in accordance with Ind ASs notified under the Companies (Indian Accounting

Standands) Rules, 2015.

2.2 Basis of preparation and presentation
The financial statements have been peepared on the historical cost basis except for certain financial instruments that are

measured at fair values at the end of each reporting period, as explained in the accounting policies below.

Fair value is the price that would be received to sell an asset or paid to teansfer a liability in an orderly transaction berween
market participants at the measurement date, regardless of whether that price is disectly observable oc estimated wsing anothes
valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of
the asset or liability if macket participants would take those characteristics into account when pricing the asset ot liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a

basis.

The prncipal accounting policies are set out below.

2.3 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated
as current when it is:
(2) Expected to be realised or intended to be sold or consumed in normal operating cycle
(b) Held pomarily for the purpose of trading
{c) Expected to be realised within twelve months after the reporting pedod, or
(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
afrer the reporting penod.
All other assets are classified as non-current.

A liability is cucrent when:

(2)1t is expected to be settled in normal operating cycle

(b)It is held pamadly for the pucpose of trading

(9)It is due to be settled within twelve mounths after the reporting pedod, or

(d)There is no unconditional right to defer the settlement of the liability for at least twelve moanths after the reporting pedod.

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments
do not affect its classification.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.4 Revenue Recognition
Income from services rendered is recognised based on the agreements/arrangements with the concerned parties and when

services are rendesed by measuring progress towards satisfaction of pecformance obligation for such services
1 Dividend and interest income
3). Dividend income from investments is recognised when the shareholder's right to receive payment has been established

(provided that it is probable that the economic benefits will flow to the company and the amount of income can be measured
reliably).

b). Interest income from a financial asset is recagnised when it is probable thar the cconmuic benefits will flow to the comp
and the amount of income can be measured reliably. Interest income is acerued on a time basis, by reference to the pg cﬁi
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash Ay§ty
through the expected life of the financial asset (o that asset's ner carrying amount on initial tecognition.

'.SSOC/




COROMANDEL TECHNOLOGY LIMITED
Notes forming part of the financial statements

2.5 Eamings per Share
The Company presents basic and diluted eaenings per share (“IEPS”) data for its equity shares. Basic EPS is caleulared by
dividing the profit o loss attiibutable to equity sharcholders by the weighted average number of cquity shares outstanding
ducing the perod. Diluted EPS is determined by adjusting the profit or loss atteibutable to equity sharcholders and the weighted
average number of cquity shares outstanding {or the effects of all dilutive potential equity shares.

2.6 Taxation
Income tax cxpense represents the sum of the tax currently payable and defecred tax.

a. Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit diffess from “profit before tax” as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that
are never taxable or deduetible. The Company’s current tax is ealeulated using tax rates that have been enacted or substantively
cnacted by the end of the reporting perod.

b. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferced tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are genenally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utlized Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the
initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises from the
initial recogniton of goodwill.

The carrying amount of defersed tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that suffident taxable profits will be available to zllow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

c. Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other

2.7 Provisions
Provisions are recognised when the Company has a present obligaton (legal or constructive) as a result of a past event, it is
probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obliganon.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation ar the
end of the reporting period, tzking into account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

2.8 Financial instruments
Financial assets and financial liabilities are recognised when a company entity becomes a party to the contractual provisions of
the instruments.

Financial assets and financial liabilities are initally measured at fair value, Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and tinancial liabilities at faic value
through profit or loss) ace added 1o or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transacion costs directly artributable to the acquisition of financial assets or financial labilites at taic
value through profit or loss are recognised immediately in profit or loss.




COROMANDEL TECHNOLOGY LIMITED
Notes forming part of the financial statements

2.9 Financial assets
All regulae way purchases or sales ol financial assets are recognised and derecognized on a trade date basis. Regular way

purchases or sales are purchases or sales of fin
regulation or convention in the marketplace.

ancial assets that require delivery of assets within the time frame established by

All recognised financial asscts are subsequently measured in theie enticety at cither amortized cost or faic value, depending on the

classification of the financial asscts

a. Classification of financial asscts

Debt instrunients that meet the following conditions are subsequently measured at amortiz
that are designated as at fait value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

« the contractual teems of the instrument give rise on specified dates to cash flows that are solely payments of principal and

ed cost (except for debt instruments

interest on the principal amount outstanding.
« the debt instruments carded at amortised cost include cash.

For the impairment policy on financial assets measured at amortized cost
Investment in subsidiaries are accounted under cost basis.
For the impairment policy on investment in subsidiades

Invest < inequily insio sat BN TOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the

subsequent changes in fair value in other comprehensive income pertaining to investments in equiry instruments. This election is
not pesmitted if the equity investment is held for trading, These elected investments are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments through other
comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss on disposal of the investments.

A finandal asset is held for trading if:

)it has been acquired principally for the purpose of selling it in the near term; or
b)on initial recognition it is part of a portfolio of identified finandial instruments that the Company manages together and has a

recent actual partern of short-term profit-taking; or
C)it is a dedvative that is not designated and effective as a hedging instrument or 2 financial guarantee.

Dividends on these investments in equity instruments are recognised in profit ar loss when the Company’s right to receive the
dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measuced reliably.

Dividends recognised in profit or loss are included in the ‘Other income’ line item.

b. Effective interest method
The effective interest method is 2 method of calculating the amortized cost of a debt instrument and of allocating interest

income over the relevant pedod. The effective interest rate is the rate that exactly discounts estimated future cash receipts
(including all fees and points paid ot received that form an integral part of the effective intesest rate, transaction costs and other
premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter pedod, to the net

carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL.

Interest income is recognised in profit or loss and is included in the “QOther income™ line item.

c. Investments in equity instruments at FVTOCI
The Company has elected to carry investment in equity instruments as Fair value through other comprehensive income. On

initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the
subsequent changes in fair value in other comprehensive income pertaining to investments in equity instruments, This election is
aot peemitted if the equity investment s held foc trading. These clected investments are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value with gains and losses arising feom changes in faic value
recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments  through other
comprehensive income’. The cumularive gain or loss is not reclassified to profir ar loss on disposal of the investments.

The Company has equity investments whicl are not held for trading. The Company has elected the TVTOCT irrevocable option
for both of these investments. Fair value is determined in the manner described in note 2.8.

< right ro ceceivg

Dividends on these investments in cquity insteuments are recognised in profit or loss when the Company”
dividends is established, it is probable 1hat the cconomic benelits associated with the dividend will flow 1o the en
dividend dges present a recovery of pact of cost of the investment and the amount of dividend can be measure

Dividepds Cd3




COROMANDEL TECHNOLOGY LIMITED
Notes forming part of the financial statcments

d. Financial asscts at fair value through profit oc loss (FVTPL)

The Company carries Investment in Mutual fund at F\"I'PL. Financial assets at FV'TPL also includes assets held for trading,

A financial asset is held for trading if:

a)it has been acquired prncipally for the pugpose of selling it in the neac terny; ot

b)on initial recogaition it is part of a poctfolio of jdentilicd Gnancial instruments that the Company manages together and has a
recent actual pattem of shott-term profit-taking; or

Qit is a_derivative that is not desiunated and effective as a hcduinﬁ instrument or a financial puarantee. L.
Finandal assets at FVTPL are measured at faie value at the end of each reporting period, with any gains or losses arsing on

remeasurement recognised in profit ot loss. The net gain or loss recognised in profit or loss incomporates any dividend ot interest
camned on the financial asset and is included in the ‘Other income’ line item. Dividend on financial asscts at FVTPL is
recognised when the Company’s right to receive the dividends is established, it is probable that the cconomic benefits associated
with the dividend will flow to the entity, the dividend does not represeat a recovery of pact of cost of the investment and the
amount of dividend can be measured reliably.

e. Impairment of financial assets
The Company applies the expected credit loss model for recognising impairment loss on financial asscts measured at amortised
cost, lease receivables, trade receivables, other contractual rights to receive cash or other financial asset, and financial guarantees

not destenated as at FVTPL.
Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights.

Credit loss is the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the Company expects to receive (Le. all cash shortfalls), discounted at the original effective interest rate (or
credit-adjusted effective interest rate for purchased or originated credit-impaired financial assets). The Company estimates cash
flows by considering all contractual terms of the financial instrument through the expected life of that financial instrument.

For any contractual dight to receive cash or another financial asset that result from transactions that are within the scope of Ind
AS 11 and Ind AS 18, the Company always measures the loss allowance 2t 2n amount equal to lifetime expected credit Josses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a
practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix
which takes into account histodcal credit loss expedence and adjusted for forward-looking information.

f. Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
tmnsfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company
neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the
Company retains substantially all the dsks and rewards of ownesship of a transferred financial asset, the Company continues to
recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

g. Foreign exchange gains and losses
The fair value of financial assets denominpated in a foreign currency is determined in that foreign currency and translated at the

spor rate at the end of each reporting period.

« For forcign currency denominated financial assets measured at amortized cost and FVTPL, the exchange differences are
recogmnised in profit or loss except for those which are designated as hedging instruments in a hedging relationship.

» Changes in the catrying amount of investments in equity instraments at FVTOCI relating to changes in foreign currency rates
are recognised in other comprehensive income.

« For the pusposes of recognizing foreign exchange pains and losses, FVTOCI debt instruments are treated as financial assets
measured at amortized cost. Thus, the exchange differences on the amortized cost are recognized in profit or loss and other
changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income,




COROMANDEL TECHNOLOGY LIMITED
Notes forming part of the financial statements

2.10 Financial liabilitics and equity instruments

a. Classification as dcbt or equity
Debt and equity instroments issued by t
substance of the contmetual asrangements and the definitions of a financial liability and an equity instecument.

he company ate classified as cither financial liabilities ot as equity in accordance with the

b. Equity instruments
An equity instrument is any contract that evidences a residual intecest in the assets of an eutity

Equity instruments issued by a company entity arc cecopnised at the proceeds received, net of direct issue costs.

aftee deducting all of its liabilities.

Repurchase of the Company's own cquity instruments is recognised and deducted directly in equity. No gain or loss is
recognised in profit or loss on the purchase, sale, issue ot cancellation of the Company's own equity instcuments.

c. Financial liabilitics

All financial liabilitics are subsequently measuced at amortised cost using the cffective interest method or at FVTPL.

However, financial liabilities that adse when a transfer of a financial asset does not qualify for derecognition os when the
continuing involvement approach applics, financial guarntee conteacts issued by the Company, and commitments issued by the
Company to provide a loan at below-market interest rate are measured in accordance with the specific accounting policies set

ant halnwr

¢.1. Financial liabilitics at FVTPL

Finandial liabilities at FVTPL includes derivative liabilities. Non-derivative financial liabilities are classificd as at FVTPL when
the financial Liability is either contingent consideration recognised by the Company as an acquirer in 2 business combination to
which Ind AS 103 applies or is held for trading or it is designated as at FVTPL. There ace no non-derivative financial liabilities
carded at FVIPL.

Finandal liabilities at FVTPL are stated at fair value, with any gains or losses arsing on remeasurement recognised in profit or
loss. The net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability and is included in the
‘Other 1ncome' line item.

Fair value is determined in the manner descrbed in note 2.12.

c.2. Financial liabilities subsequently measured at amortised cost

Finandial lizbilities that are not held-for-trading and are not designated as at FVTPL are measured at amortized cost at the end
of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortized cost
are determined based on the effective interest method. Interest expense that is not capitalized as part of costs of an asset is

included in the 'Finance costs’ line item.
The effective interest method is 2 method of calculating the amortised cost of 2 financial liability and of allocating interest

expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated furure cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other
premivms or discounts) through the expected life of the financial liability, or (where approprdate) a shorter period, to the net

carrving amount on injtal recognition.
c3. Financial guarantee contracts
A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a loss

it incurs because a specified debtor fails to make payments when due in accordance with the terms of a debt instrument.
Financial guarantee contracts issued by a company entity are initially measured at their fair values and, are subsequently

measured at the higher of:

«the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109;

« the amount initially recognised less, when appropriate, the cumulative amouat of income recognised in accordance with the
ponciples of Ind AS 18.

c.4. Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortized cost at the end of each
reporting period, the foreign exchange gains and losses arce determined based on the amortized cost of the instruments and ace
recognised in ‘Other income’.

The fair value of Gnancial liabilities denominated in a foreign currency is determined ia that foreign curcency and transhated at
the spor rate at the end of the zeporting period. For financial liabilities that are measured as ar FVTPL, the foreign exchange
component forms part of the fair value gains or losses and is recognised in profit ar loss.
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¢.5. Derecognition of financial liabilities
The Company derecognizes financial liabilities when
have expired. An exchange between with a lender of debt instruments with substantially different terms is accounted for as an

extinguishment of the orginal financial Tiability and the recognition of a aew financial liability, Similacly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishmeat of the original financial liability and the recognition of a new financial liability. The
difference between the camying amount of the financial liability derecognized and the consideration paid and payahle is

, and only when, the Company's oblipations are discharged, cancelled or

recornised in profit or loss.

2.10 Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the
effects of transactions of non-cash nature and any defermls or aceruals of past or future cash ceceipts or payments. The cash
flows from operating, investing and financing activities of the Company are segrepated based on the available information.

2.12 Fair value measurement and valuation processes
Some of the Company’s assets and liabilities are measured at faic value for financial reporting purposes. In estimating the fair
value of an asset or a liability, the Company uses market-observable data to the extent it is available. Where Level 1 inputs are
not available, the Company engages third party qualified valuers to percform the valuation. The valuation committee works
closely with the qualified external valuers to establish the appropriate valuation techniques and inputs to the model. Information
about the valuation techniques and inputs used in determining the faic value of varous asscts and liabilities are appropdately
disclosed.

213 Operating Cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

214 New and amended standards
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for

enrities to disclose their ‘significant” accounting policies with a requirement to disclose their ‘material’ accounting policies and
adding guidance on how entities apply the concept of materality in making decisions about accounting policy disclosures.

The zmendments have had 2n impact on the Company’s disclosures of accounting policies, but not on the measurement,




COROMANDEL TECHNOLOGY LIMITED
Nates to the financial statements for the year ended 31 Murch 2024
R in lakhs, unless otherwise stated)
An at
31 March 2024

Anat
3 March 2023

3 Investments

(a) Investments in Equity Instruments
Dhaksha Unmanncd Systems Prvate Limited

6674 (2023: Nil) Liquity shares of R 10 cach {ully paid up * 31,885.41

31,885.41

Note:

2) On 28 Junc 2023 the Company acquired 2399 cyuity shares of Rs, 10 each at permium of Rs. 1,67 Lakhs per share of Dhaksha Unmanned Systems
Private Limited ("DUMS™) from Dare ventures Limited, a fellow subsidiary for a consideration of Rs 3999 lakhs. Subscquently, on 29 June 2023 the
Company has acquired/purchased additional 4,275 shares from the shase holders of DUMS for a consideration of Rs. 20,424 lakhs. In accordance with
NI AS 113 the Company has restated the carrying value of investments in Dhaksha Unmanned Survey to the fair value, based on consideration paid to

the sharcholders of DUMS by giving clfect to the contea in OCI (net of taxes).

b) In accordance with the exemption provided under Companics (Accounts) Amendment Rules, 2016, the Company has availed that exemption and has

apted not to present consolidated finandial staterments in respect of its investments in subsidiary.

4 Cash and cash equivalents

Cash in hand = -
Balancces with Banks:
On Curreat accounts 16.64 5.00
On Deposits with onginal maturity at less than 3 months 380.00 -
396.64 5.00
35 Fmancial assets carried at amortised cost
Interest accrued but not due on deposits, loans, others 1.83 -
1.83 -
Current 1.83 -
Non-current = =
1.83 -
No. of sharcs Amount
6 Equity
6.1 Equity share capital
Authorised Share capital :
25,01,50,000 (2023 : 1,50,000) fully paid cquity shares of Rs.10 cach 25,015.00 15.00
Issued, subscribed and paid up capital comprises:
25,00,50,000 (2023 : 50,000) Equity Shares of Rs.10/cach 25,005.00 5.00
25,005.00 5.00
During the period, authorised share capital has been increased by 25,00,00,000 shares of Rs. 10 cach.
6.2 Reconciliation of number of cquity shares and amount outstanding at the beginning and at the end of the period:
Numbers of Shares Amount
Balance as at 1 April 2022 =
Add: Figuity shases allowted during the pedod 50,000 5.00
Balaoce 25 at 31 March 2023 50,000 5.00
Add: fiquity shares alloteed during the period 25,00,00,000 25,000.00
Balance as at 31 March 2024 25,00,50,000 25,005.00

a. On 26 July, 223 company has issued 25,00,00,000 cquity shares of Rs. 10 cach fully paid by way private placement 1o the holding company.

As at
31 March 2023

As at
6.3 Shares held by Promoter at the end of the period 31 March 2024
Coromandel Intemational Limited- Holding Company
2% of T'otal Shares held 100

6.4 Rights, preferences and restriction relating w cach class of share capitak

100

Equity shares: ‘The Company bas onc class of cyuily shares having a face vitlue of Rs.10/- each , Hach sharcholder is cligible for one vowe pere share held.

6.5 As at 31 March 2024 the entire Paid up Capital is held by Coromande Inernational Lad,, the lolding Company.
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Notes to the financial statements for the year ended 31 Murch 2024

( in lakhs, unlers otherwise stated)

7 Other equity

Rerained carmnings
Sccurities premiom
IVTOCT Resene

Rctained carnings
Opening Balance
Profit for the period
Closing Balance

Fair valuc through Other Comprehensive Income Reserve (FVTOCI)
Opening Balance

Add: OCI revaluation durng the period

Closing Dalance

8 Trade payables

(a) Towl outstanding ducs of micro cnterprises and small enterprises
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises

There are no ducs/interests outstanding to Small and Micro Linterprises as at the Balance Sheet date.

6.1 Ageing of Trade payables - Other than Disputed

Un -billed

Not duc

Tess than 1 Year
Total

9 Other income
Interest income - Fixed Deposits with Bank
Others

10 Other expenses

Rates and raxes
Professional and consultancy
Audir fees

11 A. Current tax
Recondiliation of tax expense to the accounting profit is as follows

Accounting profit/ (Joss) before tax
“T'ax expense at statutory tax sate @ 25.168%

Adjustments:

Liffect of ineome thal is exempt from tax

[iffeet of expenses that are not deductible in determining taxable profit
Others

Tax expense seported in the Statement of Profit and Loss

B. Deferred tax

QOpening balance
Deferred tax liability on investments

Closing Dalance

Anrat As at
31 March 2024 31 March 2023
(145.33) (0.25)
5,910.38
5,725.05 (0.25)
(0.25) -
(185.08) (0.25)
(185.33) (0.25)
5,910.38 -
5,910.38 -
0.33 0.25
0.33 0.25
As at As at
31 Masch 2024 31 March 2023
0.29 0.25
0.04 -
0.33 0.25
For the pcriod
For the year ended ended
31 March 2024 31 March 2023
15.73 -
15.73 -
197.12 =
0.54 2
0.30 0.25
i 197.96 0.25
For the period
For the year ended ended
31 March 2024 31 March 2023
(182.23) =
(45.86)
48.68 =
0.04 -
2.85 =
As at As at
31 Masch 2024 31 March 2023




COROMANDEL TECHNOLOGY LIMITED
Notes to the financial statements for the year caded 31 March 2024

@ in lakhs, unless otherwise stated)

12 Ratios
5 Anat Anut B Rcasons for
Ratio 3 March 202431 Macch 2023 7o change variance >25%
Current Ratio 247.50 20.00 1137.48™  Increascin Cash &
(Cash cquivalents duc
tar issuc of share capital
Debtors Tumover ratio (days) - = .
Inventory tumover (days) - - %
Debt-1iquity rato » = =
Debt Service coverage matio 5 = -
Returm on Equity oo a a
Trade payables tumover ratio - - -
Net capital turnover ratio 3 - -
Net profit ratio - - -
Retum on capital employed (0.01) (0.05) -88% Duc to increase of
paid up sharc capital
13 Relared party disclosures
A. Names of the related partics and related party relationshiy
Names Catcpory of related partics
Coromandel International Limited "CI1." IHalding Company
Dhaksha Unmanned Systems Private Limited "DUMS" Subsidiary
Dare Ventures Limited Fellow Subsidiary
Key managerial personoel
Javashree Satagopan Director
Raghuram Devarakonda Dircctor
$ Sankarasubramanian Dircctor
K E Ranganathan Additional Director
Satya Narayan Nayak Company Secretary
Chief Finandal Officer

Rishit Kumar Samrani

B. Transactions with related partics and the status of outstanding balance as on 31 March 2024:

Transactions during the year
Narure of Transaction Relation ship For the ycarended  For the period
31 March 2024 ended
31 March 2023
i Equity shares issued
Coromande] International Limited Holding company 25,000.00 5.00
iiL Reimbursement of expenses
Coromandel Intemational Limited Tlolding company 193.41 -
iii. Purchase of Equity shares in DUMS
Dare ventures Limited Fellow subsidiary 3,998.7G6 -
29,192.17 5.00

14 Other Statutory Information

-

Companics Act, 2013) cither severally or jointly with any other person, that are:

(2) repayable on demand or

(b) withour specifying any terms or perod of repayment.
“I'he Company docs not have any benami property or no proceedings have been initialed on or are pending against the Company for holding benami
property under the Benami “'ransactions (Prohibition) Act, 1988 (45 of 1988) and Rules made rhereunder.

‘The Company docs not have any tnapsactions with the Companices struck of under Companies Act, 2013 or Companics Acr, 1956,

“The Company has not granted any loans or advance in the nature of loans to promoters, dircctors, KMPs and the related partics (as defined under

‘I'he Company has not been declared wilful defaultee by any bank or financial instilutiun or government or any government authorty.

“I'he Company does not have any charges or satisfaciion which are yet 10 be registered with the Registrar of Companies beyond the statatory pedod.




COROMANDEL TECHNOLOGY LIMITED
Notes to the financial statements for the year ended 31 March 2024

® in lakhs, unless atherwise stated)

v The Company has not entered into any scheme ol armngement which has an aceounting bnpact on eurrent of previous (inancial year.

vii The Compnn) has not made any such transaction which is not recorded in the books o accounts that hag been surrendered oe disclosed as income during
the year in the tax assessments under the [Income Tax Aet196) (such as search or survey or any other relevant provision of the Tncome “lax Act, 1961).

vili The Company has not trmded ot investad in et currency o virtual currency during the current or peevious year.

ix The Company has nat advanced or leaned ocimvested tunds to any other person(s) or entity(ies), including forcign entities (Intermediarics) with the
understanding that the Tntermediary shall: a) directly or indireetly lend or invest in other persons or entities identificd in any manner whatsocver by or on
behall of the Company (Ultimate Bencficiades) o b) provide any guarantee, seeunty ot the like 10 or on behalf of the uliimate beneficiaries.

x Details of funds received by the company and parties 1o which funds were further advanced or invested ot loaned.

A. Funds received by the company Nature of transactions Date Amount
Coromandcl Intemaganal Limited ("C11.") Investment in Equity shares 27 July 2023 25,000,00
B. Partics to which funds were further advanced Nature of transactions Datc Amount

or invested or loaned.

Dhaksha Unmanned Systems Pdvate Limited Investment in Liquity sharcs 31 July 2023 2442282

15 Prior pernod Comparatives
Previous period/year figures have been regrouped/reclassified, where neeessacy, to conform to the cureent period/year classification.

16 Approval of financial statements
The finandal statements were approved by the Board of directors on 24 April 2024,

As per our report of even date attached

For R[N & Assodates and on behalf of ol ard of Dirccrors
Chartered Accounuants
FRN Na.0190645

ffduw-f?/———

Ja shred gopan S. Sankarasubramanian
Director Director
@ DIN: 06922300 DIN: 01592772
Mem Ne. 222353 Date: April 24, 2024 Date: Apul 24, 2024
paRant

Rishit Samrani Satya Narmyan Nayak
Place: Chennai Chicf Financial Officer Company Sccretary
Date: Aprl 24, 2024 Date: April 24, 2024 Date: April 24, 2024
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