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COROMANDEL CHEMICALS LIMITED ( Formerly " Parry Chemicals Limited")
Balance Sheet as at 31 March 2024
(₹ in lakhs, unless otherwise stated)

Note
As at 

31 March 2024

As at 

31 March 2023

I ASSETS

1 Non-current assets
(a) Property, plant and equipment 3 16.05 16.05 
(b) Right of Use- Assets 5 664.36 680.43 

680.41 696.48 

(a) Financial Assets
(i) Investments

a) Other Investments 6 15,659.60 15,659.60 
(ii) Loans 4 7,506.84 5,752.25 

2 Current assets
(a) Financial assets

i) Trade receivables 7 - 9.10 
ii) Cash and cash equivalents 8 657.51 47.58 
iii) Bank balances other than cash and cash equivalents 9 101.96 97.18 
iv) Other financial assets 10 670.11 156.32 

(b) Other current assets 11 18.22 21.09 
1,447.80 331.27 

Total assets 25,294.65 22,439.60 

II EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital 12 4,552.94 3,890.17 

(b) Other equity 13 1,760.49 2,271.91 

Total equity 6,313.43 6,162.08 

2 Non-current liabilities -                               -   

3 Current liabilities
(a) Financial liabilities

i) Borrowings 14 16,969.50 15,655.00 
ii) Trade payables 16
(a) Due to  Micro enterprises and Small enterprises -                               -   
(b) Due to Other than Micro enterprises and Small

enterprises 157.34 1.21 
(b) Other current liabilities 15 1,854.38 621.31 

18,981.22 16,277.52 

Total liabilities 18,981.22 16,277.52 

Total equity and liabilities 25,294.65 22,439.60 

Corporate Information and Significant accounting policies 1 and 2
See accompanying notes to the financial statements

For and on behalf of the Board of Directors

S. Sankarasubramanian

DIN: 06922300 DIN: 01592772

Shafia B

As per our report of even date attached

For Shanker Giri & Prabhakar
Chartered Accountants
FRN No.003761S

K.Rangakrishnan
Partner
Membership no. 029172

Place: Chennai
Date: 24/04/2024 Company Secretary

Anand S Krishnan
Chief Financial Officer

Jayashree Satagopan
Director Chairman
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COROMANDEL CHEMICALS LIMITED ( Formerly " Parry Chemicals Limited")
Statement of Profit and Loss for the period ended 31 March 2024
(₹ in lakhs, unless otherwise stated)

Note
For the period ended

31 March 2024

For the period ended

31 March 2023

I Income
Revenue from operations 17 26.80 24.94 
Other income 18 614.04 193.37 

Total income 640.84 218.31 

II Expenses
Finance costs 19 1,395.30 627.86 
Depreciation and amortisation expense 20 16.06 16.06 
Other expenses 21 27.88 133.23 

Total expenses 1,439.24 777.15 

III Profit before tax (I  - II) (798.40) (558.84) 
IV Tax expense:

(1) Current tax - - 
(2) Deffered tax - - 

Total tax -   - 
V Profit for the Period  (III - IV) (798.40) (558.84) 

VI  Total Other comprehensive income -                              -   

VII Total comprehensive income for the year (V + VI) (798.40) (558.84) 

VIIIEarnings per equity share of Rs.10/- each (2.01) (2.12) 
Basic (Rs.) (2.01) (2.12) 
Diluted (Rs.)

Corporate Information and Significant accounting policies
See accompanying notes to the financial statements

As per our report of even date attached

For Shanker Giri & Prabhakar
Chartered Accountants
FRN No.003761

K.Rangakrishnan
Partner
Membership no. 029172

Place: Chennai

Date: 24/04/2024 Anand S Krishnan
Chief Financial Officer

For and on behalf of the Board of Directors

Jayashree Satagopan
Director
DIN: 06922300

S. Sankarasubramanian
Chairman
DIN: 01592772

Shafia B

Company Secretary
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COROMANDEL CHEMICALS LIMITED ( Formerly " Parry Chemicals Limited")
Cash Flow Statement for the year ended 31 March 2024
(₹ in lakhs, unless otherwise stated)

For the period ended

31 March 2024

For the period ended

31 March 2023

Caah Flow from Operating Activities

Profit Before Tax (798.40) (558.84) 
Adjustments for :

 Interest income (614.04) (193.37) 
 Depreciation 16.06 16.06 
 Foreign exchange difference (91.87) 9.21 
 Interest expenses 1,390.97 627.86 

Operating Profit Before Working Capital Changes (97.28) (99.08) 

Changes in working capital:
(Increase) / Decrease in Trade Receiavble 9.10 (1.05) 
(Increase) / Decrease in Bank Balances (other than cash & Cash equivalents) (4.78) (97.18) 
(Increase) / Decrease in Other Current Assets (0.93) (8.35) 
Increase / (Decrease) in Trade Payable 156.13 (0.16) 
Increase / (Decrease) in Other Current Liabilities 38.03 (0.04) 
Increase / (Decrease) in Other financial Liabilities - (500.00) 

100.27 (705.86) 
Direct taxes paid (net of refunds) - 1.39 

100.27 (704.47) 

Cash Flow from Investing Activities

Inter-corporate deposits/ loans given (1,754.59) (5,761.46) 
Investments in Equity shares - (15,659.60) 
Inter-corporate deposits matured/ loans received - - 
Interest Received on ICD & Others - 63.15 
Net Cash from/ (used in) investing activities      (B) (1,754.59) (21,357.91) 

Caah Flow from Financing Activities

Inter-corporate deposits received from Holding Company 1,314.50 15,655.00 
Issue of Equity Shares to Holding Company 949.75 5,000.00 

Net Cash from/ (used in) financing activities  (C) 2,264.25 20,655.00 

Net (decrease)/Increase in cash and cash equivalents (A + B + C) 609.93 (1,407.38) 

47.58 1,454.96 
657.51 47.58 .

For and on behalf of the Board of DirectorsAs per our report of even date attached

For Shanker Giri & Prabhakar
Chartered Accountants
FRN No.003761S

K.Rangakrishnan
Partner
Membership no. 029172

Place: Chennai
Date: 24/04/2024

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

Net Cash flow from operating activities                                    (A)

Cash flow from operating activities                                    (A)

G. VEERABHADRAM

 

Jayashree Satagopan 
Director

DIN: 06922300

Anand S Krishnan Chief 
Financial Officer

S. Sankarasubramanian 
Chairman

DIN: 01592772

Shafia B

Company Secretary
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COROMANDEL CHEMICALS LIMITED ( Formerly " Parry Chemicals Limited")
Statement of Changes in Equity for the period ended 31 March 2024
(₹ in lakhs, unless otherwise stated)

a. Equity share capital
Number of 

shares
Amount

Balance as at 31 March 2023 3,89,01,735 3,890.17 

Equity Shares Issued during the year 66,27,703      662.77 
Balance as at 31 March 2024 4,55,29,438 4,552.94 

b. Other equity

Particulars Retained earnings
Securities 

Premium
Total

Balance at  1 April , 2022 720.92 - 720.92 

Profit for the period (558.84) - (558.84)
Amount received on Issue of equity shares - 2,109.83 2,109.83 
Other comprehensive income for the year, net of income tax -   - -   

Total comprehensive income for the period (558.84) 2,109.83 1,550.99 

Balance at  31 March, 2023 162.08 2,109.83 2,271.91 

Balance at  1 April , 2023 162.08 2,109.83 2,271.91 
Profit for the period (798.40) - (798.40)
Amount received on Issue of equity shares 286.98 286.98 
Other comprehensive income for the year, net of income 

tax
-                           -   -   

Total comprehensive income for the period (798.40) 286.98 (511.42)

Balance at 31 March 2024 (636.32) 2,396.81 1,760.49 

For and on behalf of the Board of Directors

Shafia B

As per our report of even date attached

For Shanker Giri & Prabhakar 
Chartered Accountants
FRN No.003761S

K.Rangakrishnan
Partner
Membership no. 029172

Place: Chennai
Date: 24/04/2024

Company Secretary

Reserves and Surplus

G. VEERABHADRAM

Jayashree Satagopan 
Director
DIN: 06922300

Anand S Krishnan 
Chief Financial Officer

 

S. Sankarasubramanian 
Chairman
DIN: 01592772
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COROMANDEL CHEMICALS LIMITED ( Formerly " Parry Chemicals Limited")

Notes forming part of the financial statements 

(₹ in lakhs, unless otherwise stated)

As at 

31 March 2024

As at 

31 March 2023

3 Property, plant and equipment

Carrying amounts of: 

Freehold land 16.05 16.05

16.05 16.05

4 Financial assets: Loans

Financial assets carried at amortised cost

(Unsecured, considered good)

Inter-corporate deposits 7,506.84 5,752.25 

7,506.84 5,752.25 

Current

Non-current 7,506.84 5,752.25 

7,506.84 5,752.25 

5 Right of Use Assets- Land

Pre-payment for leasehold land 680.42 696.49 

Less: Depreciation on ROU (16.06) (16.06) 

664.36 680.43 

6 Investments

(a) Investments in Equity Instruments

Baobob Mining and Chemicals Corporation

2,25,000 (2023: 2,25,000)  Equity shares of CFA Franc 23000 each fully paid up 15,659.60 15,659.60 

15,659.60 15,659.60 

7 Trade  receivables

Unsecured, considered good ** - 9.10 

Less: Allowance for Doubtful debts - - 

- 9.10 

** Receivable from Related Party  Rs.Nil (31/03/2023 Net of Trade Payables Rs.155.31 Lacs)

7.1 Ageing of  Un Disputed Trade receivable Considered good
As at 

31 March 2024

As at 

31 March 2023

Not due - - 

Less than 6 months - 9.10 

6 months- 1 years - - 

1-2 years - - 

2-3 years - - 

More than 3 years - - 

Total - 9.10 

8 Cash and cash equivalents

Cash in hand - - 

Balances with Banks: 

On Current accounts 7.51 47.58 

On Deposit accounts 650.00 - 

657.51 47.58 

9 Bank balances other than cash and cash equivalents

Deposit accounts 101.96 97.18 

101.96 97.18 

10 Financial assets carried at amortised cost

Interest accrued but not due on deposits, loans, others 4.25 

Interest accrued and due on deposits, loans, others 665.86 156.32

670.11 156.32 

Current 670.11 156.32 

Non-current - 

670.11 156.32 

11 Other current assets 

Advance payment of income tax - (Net of provision for taxation) 13.47 17.47 

GST Input Credit 4.75 3.62 

18.22 21.09 
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COROMANDEL CHEMICALS LIMITED ( Formerly " Parry Chemicals Limited")

Notes forming part of the financial statements 

(₹ in lakhs, unless otherwise stated)

As at 

31 March 2024

As at 

31 March 2023

12 Equity

12.1  Equity share capital

Authorised Share capital :

10,00,00,000 (2023 : 10,00,00,000) fully paid equity shares of  Rs.10 each 10,000.00 10,000.00 

Issued and subscribed capital comprises:

4,55,29,438 (2023 : 3,89,01,735) Equity Shares of Rs.10/each 4,552.94 3,890.17 

4,552.94 3,890.17 

Numbers of Shares Amount

Balance as at 1 April 2022 1,00,00,000 1,000.00 

Add: Equity shares allotted during the year 2,89,01,735 2,890.17 

Balance as at 31 March 2023 3,89,01,735 3,890.17 

Add: Equity shares allotted during the period 66,27,703 662.77 

Balance as at 31 March 2024 4,55,29,438 4,552.94 

13 Other equity

Retained earnings (636.32) 162.08 

Securities premium 2,396.81 2,109.83 

1,760.49 2,271.91 

Retained earnings 

Balance at beginning of the Year 162.08 720.92 

Profit / (Loss) for the period (798.40) (558.84) 

(636.32) 162.08 

Securities Premium

Opening Balance 2,109.83 - 

Amount received on Issue of Shares 286.98 2,109.83 

Closing Balance 2,396.81 2,109.83 

14 Borrowings

Unsecured- at amortised cost

Loans from Holding company 16,969.50 15,655.00 

16,969.50 15,655.00 

Long term borrowings - 

Short Term Borrowing 16,969.50 15,655.00 
16,969.50 15,655.00 

Loan from holding company has been renewed for another period of one year.

12.2 Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the period:
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COROMANDEL CHEMICALS LIMITED ( Formerly " Parry Chemicals Limited")

Notes forming part of the financial statements 

(₹ in lakhs, unless otherwise stated)

15 Other liabilities

As at 

31 March 2024

As at 

31 March 2023

Interest accrued but not due on borrowings 1,816.07 621.03 

Other liabilities (including statutory remittances) 38.31 0.28 

1,854.38 621.31 

Current 1,854.38 621.31 

Non-current - - 

1,854.38 621.31 

16 Trade payables

Due to Micro and Small enterprises - - 

Others* 157.34 1.21 

157.34 1.21 

*Includes due to Holding Company Rs.156.11 Lacs (Net of Trade Receiveables Rs.24.08 Lacs)

(31/03/2023 - Rs.Nil)

16.1 Ageing of Trade payables - Other than Disputed
As at 

31 March 2024

As at 

31 March 2023

 Un -billed - 0.91 

 Not due - - 

 Less than 1 years 157.34 0.30 

 1-2 years - - 

 2-3 years - - 

 > 3 years - - 

Total 157.34 1.21 

17 Revenue from operations

The following is an analysis of the Company's revenue:
For the period 

ended

31 March 2024

For the period 

ended

31 March 2023

Sales - - 

Other operating revenue 26.80 24.94 

Total Revenue from operations 26.80 24.94 

Other operating revenues comprise:

Commission 24.40 22.54 

Rent 2.40 2.40 

26.80 24.94 

18 Other income

Interest income - Fixed Deposits with Bank 9.65 40.04 

Interest income - ICD Loans 512.52 153.33 

Others 91.87 - 

614.04 193.37 

19 Finance costs

Interest expense 1,390.97 626.88 

Other borrowing costs and charges 4.33 0.98 

1,395.30 627.86 

20 Depreciation and amortisation expense

Depreciation on ROU- Land 16.06 16.06 

16.06 16.06 

21 Other expenses

Rates and taxes 1.90 87.50 

Professional and consultancy 1.22 12.94 

Audit fees 1.72 1.53 

Security charges reimbursed to Holding Company. 16.54 15.55 

Service charges reimbursed to Holding Company. 6.50 6.50 

Foreign exchange difference - 9.21 

27.88 133.23 

There are no dues/interests outstanding to Small and Micro Enterprises as at the Balance Sheet date.
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