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Ref. No: 2024-25/016 

 

April 25, 2024 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051 

Scrip Code: COROMANDEL 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Scrip Code: 506395 

 

Dear Sir(s), 

 

Subject : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 – Outcome of Board Meeting held 

on April 25, 2024 
 

 

 

 

Further to our letter dated April 19, 2024 and pursuant Regulation 30 and Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we write 

to inform that the Board of Directors of the Company at its meeting held today - 
 

 

1. Approved the audited Standalone and Consolidated Financial Results for the quarter and year 
ended March 31, 2024, and noted the Auditors Report by M/s. S.R. Batliboi & Associates LLP 
(Firm Regn. No. FRN 101049W/E300004), Statutory Auditors, on the Audited Standalone and 
Consolidated Financial Results for the year ended March 31, 2024.  

 

 

We hereby declare that the Statutory Auditors have issued the audit report on Standalone 

and Consolidated Financials of the company for the year ended March 31, 2024, with 

unmodified opinion. 
 

 

2. Recommended a final dividend of Rs. 6/- per equity share of Face Value Re. 1/- each (600%) 
for the financial year 2023-24, subject to approval of shareholders at the ensuing 62nd Annual 
General Meeting (AGM) of the Company, scheduled to be held on August 7, 2024.  The final 
dividend, if approved, will be paid on or after August 27, 2024, but within 30 days from the 
date of AGM. The record date for payment of dividend will be July 26, 2024. 
 
 
 

3. Approved convening of the 62nd Annual General Meeting on August 7, 2024. The Register of 
Members will be closed from July 27, 2024 to August 7, 2024 (both days inclusive) for the 
purpose of Annual General Meeting. 
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The Meeting of the Board of Directors of the Company commenced at 11:30 a.m. and concluded at                                                                                                               

02:45 p.m. 

 

This is for your information and records. 
 

Thanking you. 

 

Yours sincerely, 

For Coromandel International Limited 

 

 

B Shanmugasundaram 

Company Secretary and Compliance officer 

 

Encl.: a/a 

 

 

 



S.R. BATL/801 & ASSOCIATES LLP THE SKYVIEW 10 
18th floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad • 500 032, India 

Chartered Accountants 

Tel : +91406141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the standalone financial results and infonnation included in the accompanying 
"Statement of Standalone and Consolidated Financial Results for the quarter and year ended March 31, 
2024 (the "Statement") of Coromandel International Limited (the "Company"), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in confonnity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial infonnation of the Company for the quarter and year ended March
31, 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (''the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive loss of the Company and other 
financial infonnation in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
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frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

-----
al control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
IC

�
trat;on Number: IO I 049W/E300004 

Partner 
Membership 

UDIN: 2.LJ:2../:,.2.=J /f!>t.EL.-f3zl?8 1..
,__

_. \ 

Place: Chennai 
Date: April 25, 2024 
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S.R. BATL/B01 & ASSOCIATES LLP 
THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Chartered Accountants 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Coromandel International Limited 
Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the consolidated financial results and information included in the accompanying "Statement of 
Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2024 (the "Statement") 
of Coromandel International Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint venture for the quarter and year ended 
March 31, 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries 
referred to in the Other Matter paragraph below, the Statement: 

i. includes the results of the following entities:

Holding Company: 
(i) Coromandel International Limited

Subsidiaries: 
(i) Coromandel Chemicals Limited, India
(ii) Dare Ventures Limited, India
(iii) Parry America, Inc, USA
(iv) CFL Mauritius Limited, Mauritius
(v) Coromandel America S.A., Brazil (formerly known as Sabero Organics America S.A)
(vi) Coromandel Australia Pty Ltd, Australia
(vii) Sabero Argentina S.A., Argentina
( viii) Coromandel Agronegocios de Mexico, S.A de C. V ., Mexico
(ix) Coromandel International (Nigeria) Limited, Nigeria
(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil
(xi) Coromandel Mali SASU, Mali
(xii) Coromandel Technology Limited, India (with effect from December 27, 2022)
(xiii) Dhaksha Unmanned Systems Private Limited, India (with effect from July 31, 2023)
(xiv) Coromandel Solutions Limited, India (with effect from October 31, 2023)

Joint venture: 

(i) Yanmar Coromandel Agrisolutions Private Limited, India

Associates: 

(i) Coromandel Crop Protection Philippines Inc., Philippines (formerly known as Sabero Organics Asia
Philippines Inc.)

(ii) Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from September 05, 2022)

.--.... •• presented in accordance with the requirements of the Listing Regulations in this regard; and

S.R. Bathboi & Associates LLP, a Limited liabllity Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22. Camac Street, Block 'B', 3rd Floor, Kolkala·700 016 
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iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income/loss and
other financial information of the Group for the quarter and year ended March 31, 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our 
report. We are independent of the Group, its associates and joint venture in accordance with the 'Code of Ethics' 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a 
true and fair view of the net profit and other comprehensive loss and other financial information of the Group 
including its associates and joint venture in accordance with the applicable accounting standards prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associates and joint venture are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of their respective companies and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
associates and joint venture are responsible for assessing the ability of their respective companies to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint venture 
are also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint venture
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group and its associates
and joint venture to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial infonnation of the
entities within the Group and its associates and joint venture of which we are the independent auditors
to express an opinion on the Statement. We are responsible for the direction, supervision and perfonnance
of the audit of the financial infonnation of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and perfonnance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also perfonned procedures in accordance with the Master Circular issued by the Securities Exchange Board 
oflndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

I .  The accompanying Statement includes the audited financial results/statements and other financial 
infonnation, in respect of four subsidiaries, whose financial results/statements include total assets of Rs. 
649. I 9 crores as at March 31, 2024, total revenues of Rs. 0.07 crores and Rs. 0.27 Crores, total net (loss)
after tax of Rs. (0.53) crores and Rs. (7.88) crores, total comprehensive income/(loss) of Rs. (8.19) crores
and Rs. 47.85 crores, for the quarter and the year ended on that date respectively, and net cash inflows of 
Rs. 9.58 crores for the year ended March 31, 2024, as considered in the Statement which have been audited
by their respective independent auditors.

The independent auditor's reports on the financial statements/financial results/financial infonnation of these 
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such 
auditors and the procedures perfonned by us as stated in paragraph above. 

2. The accompanying Statement includes unaudited financial results /statements and other unaudited financial

infonnation in respect of:

Nine subsidiaries, whose financial results/statements and other financial infonnation reflect total assets 
of Rs. 71.49 crores as at March 31, 2024, and total revenues of Rs. 16.38 crores and Rs 58.85 crores, 
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total net profit/(loss) after tax of Rs. (0.40) crores and Rs. 0.79 crores, total comprehensive 
income/(loss) of Rs. (0.40) crores and Rs. 0.79 crores, for the quarter and the year ended on that date 
respectively and net cash outflows of Rs. 8.31 crores for the year ended March 31, 2024, whose 
financial results /statements and other financial information have not been audited by their auditors. 

• Two associates and one joint venture, whose financial results/statements includes the Group's share of
net (loss) of Rs. (I 0.15) crores and Rs (26.53) crores and Group's share of total comprehensive (loss)
of Rs. (I 0.15) crores and Rs. (26.53) crores for the quarter and for the year ended March 31, 2024
respectively, as considered in the Statement whose financial results /statements and other financial
information have not been audited by their auditors.

These unaudited financial statements/ financial information/ financial results have been approved and 
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, joint venture, and associates, is based solely on 
such unaudited fmancial statements/ financial information/financial results. In our opinion and according to 
the information and explanations given to us by the Management, these financial statements/ financial 
information/financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors and the Financial Results/financial information certified 
by the Management. 

3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

�-= 
Partner 
Membership No.: 213271 

Place: Chennai 
Date: April 25, 2024 
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COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TG1961PLC000892) 
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31 March 2024 Ct in Crores Standalone results Consolidated reaullll Refer note 8 Unaudited Refer note 8 Audited Refer note 8 Unaudited Refer note 8 Audited SI. No Particulars Quarter ended Year ended Quarter ended Year ended 
1 Income 31 March 31 December 31 March 31 March 31 March 31 March 31 December 31 March 31 March 31 March 2024 2023 2023 2024 2023 2024 2023 2023 2024 2023 (a) lkm1ue from operations 3,899.84 5,450.33 5,470.(,6 22,029.21 29,609.55 3,912.72 5,464.15 5,475.82 22,058.39 29,627.90 (b) Other incrn11c· 127.14 59.71 48.53 279.09 174.76 83.53 58.54 46.86 231.36 171.13 Total income 4,026.98 5,510.04 5,519.19 22,308.30 29,784.31 3,996.25 5,522.69 5,522.68 22,289.75 29,799.03 2 Expenses (a) Cust of materials consumed 2,851.89 3,578.52 3,562.56 13,493.17 19,555.73 2,870.17 3,591.59 3,562.38 13.527 .93 19.556.25 (b) Purchases of stuck-in-trade 297.43 1,124.04 403.12 3,221.08 4,664.08 297.15 1,124.04 403.12 3,220.80 4,664.11 (c) Chan1-,>cs in inventories of finishc·d goods, work-in- process and stock-in-trade (344.80) (389.09) 270.89 (261.92) (751.95) (346.88) (390.95) 271.38 (266.39) (747.84) (d) l•:mployee benefits expense· 169.33 182.51 163.60 690.07 653.42 170.59 185.38 164.01 697.51 656.55 (e) Financ,· costs 60.90 37.83 51.73 185.25 189.28 61.72 38.11 52.40 186.57 190.01 ({) Depnc-ciation and amortisation expense 61.78 60.36 44.33 222.20 181.20 62.98 63.53 44.57 228.56 181.95 (g) Freight and distribution expense 248.46 305.34 252.29 1,161.43 1,138.30 249.12 305.34 252.40 1,162.09 1,138.41 (h) Other exprnses 408.74 290.77 419.22 1,324.54 1,432.21 399.55 290.91 419.30 1,317.70 1,434.26 Total expenses 3,753.73 5,190.28 5,167.74 20,035.82 27,062.27 3,764.40 5,207.95 5,169.56 20,074.77 27,073.70 3 Profit before share of profit/(loss) of joint venture and associates (1-2) 273.25 319.76 351.45 2,272.48 2,722.04 231.85 314.74 353.12 2,214.98 2,725.33 4 !,hare of pmfit/Qoss) of joint venture and associates (10. 15 (8.99' (16.60' (26.53 (24.49 5 Profit before tax (3+4) 273.25 319.76 351.45 2,272.48 2,722.04 221.70 305.75 336.52 2,188.45 2,700.84 6 Tax expense (a) Current tax 58.66 72.12 90.21 544.59 691.36 58.88 72.51 90.37 545.38 691.89 (b) Deferred tax 5.13 5.13 (0.29) 8.64 (3.99' (1.09) 5.13 (0.29) 2.43 (3.98) Total Tax expense 63.79 77.25 89.92 553.23 687.37 57.79 77.64 90.08 547.81 687.91 7 Net Profit after tax and share of profit/(loss) of joint venture and associates (5-6) 209.46 242.51 261.53 1,719.25 2,034.67 163.91 228.11 246.44 1,640.64 2,012.93 Attributable to (a) Owners of the Company 160.31 230.98 246.44 1,642.19 2,012.93 (b) Non-controlling interest 3.60 (2.87) (1.55) -209.46 242.51 261.53 1,719.25 2,034.67 163.91 228.11 246.44 1,640.64 2,012.93 8 Other comprehensive income /J,ms Iha/ •-ill 11ul b, rrdu,:.ifi,d .r11bsu111ml/y lo pro/ii or kw Effect of measuring im·estmmts at fair value (1.40) (132.54) (1.40) (132.54) (1.08) (5.70) (134.66) 69.67 (133.72) Actuarial 1,>ain/(loss) on defined benefit obli1,>arion (0.44) - (4.89) (3.94) (6.10) (U.44) (4.89) (3.94) (6.10) Income tax relatin1-: to above items 0.25 1.68 1.13 1.98 fJ.73) 1.15 1.91 (14.21) 2.11 /J,ms Iha/ will h, !l'du.rsifi,tl .r11IJJ<q11<11l/y /u pro/ii or loss Effcctiw portion of 1,>ains/( loss) on desibmated portion of hedging instruments in a cash (U.55) 0.75 4.56 (1.48) (3.68) (0.55) U.75 4.56 (1.48) (3.68) Oow hedi,,c Income ta_, relating to items that will be reclassified tu profit or loss 0.14 (0.19) (1.14) 0.37 0.93 0.14 (0.19) (1.14) 0.37 0.93 Exchan1,,c diffl·rt·nces on translation of foreign operations - - 0.57 0.10 1.07 (1.83) 2.09 Total other comprehensive income/(loss), net of tax (2.00) 0.56 (132.33) (5.32) (139.41) (9.09) (3.89) (133.15) 48.58 (138.37) AuribuLablc: to (a) Owners of the Company (9.09) (3.89) (133. 15) 48.58 (138.37) (b) Non-controlling interest - - - - -9 Total comprehensive income (7+8) 207.46 243.07 129.20 1,713.93 1,895.26 154.82 224.22 113.29 1,689.22 1,874.56 Anributabk· to (a) Owners of the Company __ r,, & Ass �,ERN� 151.22 227.09 113.29 1,690.77 1,874.56 (b) Non-controlling interest @'" O() 

F
� 3.60 (2.87) - (1.55) 

• /o., -Y ¼v 10 Paid-up equity share· capital (Face value tl � �A�ED � {i u� 29.44 29.44 29.40 29.44 29.40 29.44 29.44 29.40 29.44 29.40 11 Other equity �- ACCOtJNJ: Cl> I< CHENN, •) 9,373.79 7,838.56 9,390.46 7,878.39 12 Earninb'S per share· (of tl each) (for the peri � ot annuaL� f::: � C -1\asic(f) *k" 'i') \� -'-�� �/ 7.11 8.23 8.89 58.42 69.25 5.45 7.84 8.37 55.81 68.51 -Diluted It) .'Y. •0.��./ / '(P, -�l\'?1/ 7.11 8.22 8.88 58.36 69.12 5.45 7.83 8.37 55.75 68.38 
I � � _,,, 



Standalone and Consolidated Balance sheet 

(fin Crores 
Standalone Consolidated 

Audited Audited 
SI.No Paniculars As at Asal As at 

31 March Asal 
31 March 2024 31 March 2024 31 March 

2023 2023 
ASSETS 
Non-current assets 

(a) Property, plant and e<juipment 2,375.07 1,827.79 2,386.05 1,828.09 
(b) Ri�t-of-usc assets 393.34 356.08 402.78 362.88 
(c) Capital work-in-progress 203.08 375.00 205.28 376.37 
(d) Goodwill 284.93 0.32 
(c) Other intangible assets 8.41 8.54 37.95 9.13 
(I) Intangible assets under dc,·clopmcnt 22.67 22.95 30.18 22.95 

foinanciaJ assets 
(,) Investments 495.28 219.97 230.79 286.66 
(ii) Loans 920.00 75.07 977.52 
(w.) Other financial assets 0.29 

(h) Income tax assets (net) - 0.22 
Deferred tax assets 6.12 -

G) Other non-current assets 71.46 125.86 69.03 127.05 
Total non-cuncnt assets 3,569.31 3 856.19 3 728.47 3 991.19 
Current assets 

(a) In,·cntorics 4,574.34 4,412.51 4,612.50 4,416.45 
(b) Financial assets 

(t) lm·cstments 622.96 . 62296 . 

(ti) Trade rccei,·ablcs 1,404.55 591.20 1,393.54 589.27 
(ill) Go,·cmmcnt subsidies rccci,·ablc 1,377.15 2,377.91 1,377.15 2,377.91 
(t,·) Cash and cash e<jui,·alcnts 1,059.79 1,331.38 1,124.76 1,393.76 
M Other balances with banks 1,692.15 24.00 1,733.82 24.00 
(,·i) Loans 169.70 876.55 - 720.00 
(,-ii) Other financial assets 146.91 37.44 136.68 33.38 

(c) Income tax assets (net) 18.44 - 18.44 
(d) Other current assets 1,046.47 684.29 1.103.18 688.84 

Total current assets 12,112.46 10..335.28 12,123.03 10,243.61 

Total assets 15 681.TI 14,191.47 15,851.50 14,234.80 

II EQUITY AND LIABILITIES 
Equity 

(a) f.<iuity share capital 29.44 29.40 29.44 29.40 
(b) Other C<1uity 9,373.79 7,838.56 9,390.46 7.878.39 

Equity attributable to owners of the company 9,403.23 7,867.96 9,419.90 7,907.79 
(c) Non-controlling interests 26.93 -

Total equity 9,403.23 7 867.96 9,446.83 7,907.79 

Liabilitict1 
Non-<:ul'TCllt liabilities 

(a) Financial liabilities 
(t) Lease liabilities 408.21 363.08 410.26 363.08 
(u) Other financial liabilities 18.78 21.13 18.78 21.13 

(b) Pro,;sions 22.18 19.53 22.39 19.53 
(c) Deferred tax liabilities (net) 65.23 56.89 82.73 59.09 
(d) Other non-current liabilities 6.81 7.55 6.96 7.69 

Total non..:urrcnt liabilities 521.21 468.18 541.12 470.52 
Current liabilities 

(a) Financial liabilities 
(t) llorrowing.; 0.29 4.50 51.79 4.60 
(ti) Lease liabilities 29.32 24.90 30.07 24.90 
(ui) Trade pa)'ablcs 

Total outstanding dues of micro enterprises and small enterprises 29.03 18.51 29.03 18.51 
Total outstanding dues of creditors other than micro enterprises :mJ small enterprises 5,317.87 5,297.45 5,331.61 5,295.26 

(t,·) Other financial liabilities 259.44 282.64 259.89 283.33 
(b) Prm·isions 24.01 22.98 26.50 24.33 
(c) Current tax liabilities (net) 57.15 0.26 57.18 
(d) Other current liabilities 97.37 147.20 134.40 148.38 

Total cuncnt liabilities 5 757.33 5,855.33 5,863.55 5,856.49 
Total liabilities 6,278.54 6,323.51 6,404.67 6,327.01 

Total equity and liabilities 15,681.n 14,191.47 15,851.50 14,234.80 
---Jess than :J C.rorc 



Audited Standalone and Consolidated Statement of Cash flows 

� in Croree 
Standalone Consolidated 

31 March 31 March 31 March 31 March 
2024 2023 2024 2023 

Cash Dow &om operating activitiee: 
Profit before tax 2,272.48 2,722.04 2,188.45 2,700.84 
Adjustments for: 

Depreciation and amortisation expense 222.20 181.20 228.56 181.95 
(Profit)/Loss on sale/ scrap of property, plant and equipments (net) 5.65 (9.88) 7.57 (9.88) 
(Profit)/loss on sale of in,·estment (13.86) (0.03) (13.86) (0.03) 
Exchange differences (net) (10.52) 4.65 (10.54) 4.60 
Share of (profit)/loss of joint venture and associate - 26.53 24.49 
Loss/(Gain) on measuring investments at FV11'L (net} 0.62 (0.01) 0.62 (0.01) 
Impairment allowance recognised for doubtful trade and other receivables, loans and 0.46 4.29 0.46 4.29 
ad,•ances (net) 
Liabilities no longer required written back (25.27) (2.05) (25.27) (2.05) 
Prm·ision for employee benefits (0.26) 3.15 0.88 4.05 
Share-based payments 6.30 7.71 6.30 7.71 
Finance costs 185.25 189.28 186.57 190.01 
Interest income (198.19) (161.82) (191.72) (158.18) 
Dh·idcnd income (41.69) (0.04) (0.08) (0.04) 
Net gain on modification of leases (0.02) (0.93' (0.02) (0.93) 

Operating profit before working capital changes: 2,403.15 2,937.56 2,404.45 2,946.82 
Changes in working capital: 
lncrcase/(Dccreasc) in trade payables including acceptances 35.37 1,421.46 46.84 1,418.91 
Increase/ (Decrease) in other liabilities (34.99) (12.75) (0.48) (19.23) 
(lncrcasc)/Dccrcasc in trade receivables (810.74) (353.96) (799.45) (329.65) 
(lncrcasc)/Dccrcasc in government subsidies receivable 1,000.76 (2,083.77) 1,000.76 (2,083.77) 
(lncrcase)/Dccrcasc in inventories (161.83) (757.20) (185.20) (753.22) 
(Incrcase)/Dccrcase in other assets (350.96) 118.25 /420.01) 114.94 
Cash generated &om / (used in) operations 2,080.76 1,269.59 2,046.91 1,294.80 
Direct taxes paid (net of refunds) /618.98) (709.12) /619.22) (703.83) 
Net caah Dow &om / (used in) operating activities (A) 1,461.78 560.47 1,427.69 590.97 

Cash Dows &om investing activities: 

Purchase of property, plant and equipments and other intangible assets, including capital (514.97} (605.47} (526.89) (605.24) 
work-in-progress and capital advances 
Proceeds from sale of leasehold land 20.91 - 20.91 
Proceeds from sale of property, plant and equipments 9.74 16.17 9.44 16.17 
Payment towards acquisition of business* - (219.66) (156.60) 
Investmcnt in subsidiaries and joint venture (280.74) (86.14) -

Purchase of Investment in others - (3.00) (46.49) 
Sale of Investment in others 2.44 0.34 5.82 
Inter-corporate deposits/ loans given (13.15) (976.55) (16.64) (877.52) 
Inter-corporate deposits matured/ loans received 1,120.00 - 1,120.00 
Purchase of current investments (6,468.00) (6,468.00) -
Proceeds from sale of current investments 5,859.87 5,859.87 -

Interest rccch1cd 95.59 142.81 94.53 143.58 
Dividend received from current and non-current im·estmcnts 16.26 0.08 0.04 
Investment in bank deposits (320.12) (260.05) (320.12) (260.05) 
Proccds from bank deposits 320.11 1,284.24 320.11 1,284.24 
13alances in margin money/ deposit accounts/Other restricted balances /28.15) - (69.82) 
Net cash flow from/ (used in) investing activities (B) (1,321.12) 656.26 (1,334.28) 639.04 

Cash Dow from financing activities: 

Proceeds from issue of equity shares on exercise of employee stock options 16.60 19.63 16.60 19.63 
Movement in short-term borrowings (4.21) 4.46 47.19 4.56 
Purchase of treasury shares (24.94) (24.94) 
Di,·idend paid (I 85.57) (352.64) (185.57) (352.64) 
Interest and other borrowing costs paid (146.76) (152.16) (148.50) (152.32) 
Repayment of lease liability (67.37) (62.29 (67.99) (62.28 
Net cash flow from/ (used in) financing activities (C) (412.25) (543.00) (363.21) (543.05) 

Net increase / (decrease) in cash and cash equivalents (A+ B + C) (271.59) 673.73 (269.80) 686.96 
Cash and cash equi,·alcnts at the beginning of the year 1,331.38 657.65 1,393.76 706.01 
I •:xchangc g.tin on cash and cash equi,·alcms 0.80 0.79 
Cash and cash cqui,·alcnts at the end of the year 1,059.79 1,331.38 1,124.76 1,393.76 

'net of cash acquired t 4.60 



Notes: 
1 a) The abon· audite<l conwli<late<l an<l standalone financial results of Coroman<lcl International Limite<l ('the Company"), which have been prcpare<l in accordance with the ln<lian Accounting Standards ('ln<l AS') prescribed un<ler Section 

133 of the Companies Act, 2013 ("the Act'') rea<l with rclernnt rules issued thereunder, other accounting principles generally accepted in ln<lia and guidelines issue<l by the Securities and Exchange Boar<l of ln<lia ("SEBI") were reviewed an<l 
recommended by the Au<lit Committee an<l appro\'ed by the Boar<l of Directors in their meetinh"' hcl<l on 25 April 2024. The Statutory Auditors have issue<l an unmo<lifie<l opinions on financial results for the quarter an<l year ended 31 
i\farch 2024. 

b) ·11,e Board of Directors at their meeting held on 25 April 2024 ha,·e rccommen<le<l a final <li,�dend of ,6 per share (600% on face value of ,1 per share). 
2 a) Pursuant tu the exercise of stock options by certain employees, the Company has allotted 39,920 L-quity shares <luring the quarter en<le<l 31 March 2024 (quarter ended 31 March 2023: 4,000) and 4,29,220 equity shares <luring the year en<led 

31 March 2024 (year ended 31 March 2023: 5,17,340) oHl each at the respective exercise price. 
b) Tht· Company has constituted 'Coromandcl ESOP Trust' ('Trust'), for pro\'iding share-based payments to its employees. During the current quarter, the Trust acquired 2,30,000 equity shares. The Company has consolidated the Trust in 
the standalone financial results and the shares held by the Trust arc classified as Treasury Shares. 

3 The C:onsolidate<l Results include resulrs of subsidiaries - Coromandcl Brasil Limitada, Parr
y America, Inc., Coromandcl America S.A. (formerly Sabero Or1,,,mics America S.A.), Coromandcl Australia Pty Ltd (formerly known as Sabcro 

,\usrralia Pty l.td), Sabero Europe B.V., �iquidated w.e.f. 25 May 2022), Sabcro Argentina S.A., Coromandcl Agronegocios de Mexico, S.A de C.V, Coromandcl International (Nigeria) Limited, Coroman<lcl Chemicals Limited (formerly 
known as Parry Chemicals Limited), Dare Ventures Limited (formerly known as Dare Investments Limited), CF!. Mauritius Limited, Coromandcl Mali SASU, Coromandcl Technology Limited (w.e.f. 27 December 2022), Dhaksha 
Unmanm·d Systems Prirnte Limited (w.e.f. 31 July 2023), Coromandcl Solutions Limited (w.e.f. 31 October 2023), Joint venture Company • Yanmar Coroman<lcl Agrisolutions Private J.imite<l, Associate Companies - Coroman<lcl Crop 
Protection Philippines Inc. (formerly Sabcro Organics Philippines Asia Inc.) an<l Baobab Mining and Chemicals Corporation S.A. (w.e.f. 05 September 2022). 

4 Pursuant to tht· Share Purchase A1,,reement ('SPA') dated 29 June 2023, the Company through its Wholly Owned Subsidiar
y (WOS), Coromandcl Technoloh'Y Limited (Cl'L), has acquired 32.68% equity stake in Dhaksha Unmanned Systems 

Pri,·ate I .imitcd (DUMS) for a cash consideration of Rs. 204.24 crorcs. Further, C'll, has also acquired the existing 18.34% equity stake in DUMS held by Dare Ventures Limited (DYL), a WOS of the Company. Upon satisfactory completion 
of the customary dosing conditions, the Company holds 51.02% equity stake in DUMS and accordingly, is classified as a subsidiary of the Company with effect from 31 July 2023 and has been consolidated with effect from that date. '!be 
transacrion was accounted in accordance with Ind AS 103 • Business Combination. 

5 In relation tu an incident at one of its plants in pre,�ous quarter, the National Green Tribunal has concluded hearings and the matter is rcsen·ed for orders. '!be Company is in the process of addressing matters with relevant authorities. Based 
on the in forn10tion a\'ailable to date, the Company docs not bclie\'e that the aforesaid matter will have any material effect on its financial results. 

6 Pursuant to the requirements of Sl-:81 operational circular no Sl(BJ/110/DDI IS/P/CIR/2021/613 dated 10 August 2021, the Company had listed commercial papers on a recognised stock exchange. 
Additional informarion pursuant to Reh,ulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Reh,ulations, 2015, as amended based on Standalone financial results as at and for the quarter 
and year mdcd 31 March 2024. 

SI.No Particulars 

Dcbr Eyuity Rario (in times) 

I kbr Scn·icc CoH'rah"' Ratio (In times) 

UI lntcrl'SI SL'r\'iCl· Co\'cragc Ratio (in times) 

I\. Current ltario ( in times) 
I ,mg term bom ming (I.Tl\) lo Working Capital (In times) 

,., I Bad Debts 10 Accoum rccei\"ablc ratio (In times) 
rn I Currell! liability ratio (In times) 
viii !Total Debts 10 Toral Assets (In times) 
IX 

XI 

XII 

xiii 

Xl\' 

Debtors Tumo\"er ratio (days) 

lm·entory rumo\"cr (days) 

( )pcrating Margin II o 

Net Profit Margin ° 11 
Capit.al redemption rescn-c ( in t Crores) 
Net Worth (In t Crorcs) 

h\ & Ass;;-. 
/ � �Oc, >..

l ffcHARTER� 
ct:\ACcouiijANJS}r-

\d?.. \ > 1 75;, 

S..+r��Y 
7 Credit Rating: � ! 

Quarter coded 

31 March 2024 
31 December 

2023 
0.00 0.00 

6.31 11.81 

6.31 11.81 

2.10 2.02 
. . 

O.ot 0.00 
0.92 0.92 
0.00 0.00 

80 57 

145 83 

6.89% 6.57% 

5.37% 4.45% 

9.86 9.86 
9,403.23 9,216.99 

31 March 2023 

0.00 

8.12 

8.12 

1.77 

0.00 
0.93 
0.00 

70 

103 

7.29% 

4.78% 
9.86 

7,867.96 

Year ended 

31 March 20241 

0.00 

14.15 

14.15 

2.10 

O.ot
0.92 
0.00 

50 

100 

10.90% 

7.80"'• 
9.86 

9,403.23 

31 March 
2023 

Formula used for computing respective ratios 

0.UU l(I.ong-term and Short-term oo-rrowings including Current maturities of Long-term 
Borrowings)/(l'otal Equity) 

15.46 
l
(Profit after la.X and before Depreciation and Amortisation Expense, l'inance Costs 
excluding lease interest, Exceptional Items )/(l'inance Costs excluding lease interest 
+ Principal Repayment of Long t<:_rm borrowin.B'V 

15.46 l(Profit after ta.x and before Depreciation and Amortisation Expense, Finance Costs 
,excluding lease interest, Exceptional ltems)/(Finance costs excluding lease intcrcsQ 

1.77 !Current assets/Curre-;:;t liabilibes 
[Long term Borrowings ( Including Current maturities of LTB)I / !Current Assets -
(Current liabilities - Current maturities of LTB21 

0.00 !Bad Debts/ J\vc"'!,>e receivable (including Government subsidy receivables) 
o. 93 IC:urrcnt liabilities) Total Liabilities 
U.UU !(Short term oorrowings + Long term borrowings) / Total Assets 

23 !Revenue from operations /Avefaf!!' receivables (Including Government subsidy 
I receivables)_ 

63 !(Cost of materials consumed, Purchases of stock-in-trade,Changcs in inventories ;,f 
finished goods, work-in- process and stock-in-trade)/ Average Inventory 

9.85%l(Profit before depreciation, finance costs , Ta.x and Other Income )/ Revenue from 
0.e_erations __ 

6.87%ll'rofit after tax/ Revenue from operations /'\�IE�� 
9.86 I /,5y"/ �0\ 

7,867.96 (�/ \'¾. 

'11,c Company has credit rating of "IND A 1 +" as issued/affirmed by India Ratinh>s and Research for its short Term Commercial papers((]') at the time of Cl' issuance. 

.J 



8 'Jl1e figures of the current '-luarter and '-luartcr ended 31 March 2023 arc the balancing figures between the audited figures of the full financial year ended 31 March 2024 and 31 March 2023, respectively, and the year lo date figures upto third 
yuarter ended 31 December 2023 and 31 December 2022, respectively which were subjected to a Limited review. 

9 Other income in standalone results for '-luarter and year ended March 31, 2024 includes dividend income from subsidiary of Rs. 41.61 crores. 
10 Segment reporting: 

Standalone 
Refer note 8 Unaudited Refer note 8 Audited 

Particulars Quarter ended Year ended 
31 March 31 December 31 March 31 March 31 March 

2024 2023 2023 2024 2023 
Segment revenue 

a. Nulrit.·nl and otlu:r allic...-d business 3,357.93 4,892.09 4,880.80 19,749.20 27,162.19 
b. Crop pn,wctiun 563.83 612.19 610.12 2 454.21 2 (,17.26 

Total 3,921.76 5,504.28 5,490.92 22,203.42 29,n9.4S 
l.c.-ss: lntcr-schrmcnt rc,·cnuc 21.92 53.95 20.26 174.21 169.90 

Revenue from operations 3 899.84 S 4S0.33 S 470.66 22 029.21 29,609.SS 

Segment results 
a. Nutricm and other a1licd business 248.21 257.34 339.05 2,175.97 2,594.01 
b. Crop p«Ht·ction 63.39 82.46 88.70 288.48 357.81 

Total 311.60 339.80 427.7S 2,464.45 2,951.82 
t\djustcd for: 

a. Unallocabk cxpcns<.: (104.59) (41.92) (73.10) (285.81) (215.26) 
b. 1-'inancl.' costs (60.90) (37.83) (5 t.73) (185.25) (189.28) 
c. Other income 127.14 59.71 48.53 279.09 174.76 
d. Shan.· in prc,fit/Oc>ss) of joint \Tnturc and associatc..-s -

Profit before tax 273.25 319.76 3S1.4S 2,272.48 2,722.04 

Standalone Consolidated 
Audited Unaudited Audited Audited Unaudited 

Particulars Asal As at As al 31 December As al As al 31 December 31 March 2024 2023 31 March 2023 31 March 2024 2023 
Segment assets 

a. Nuuicnt anti other allied business 10,228.45 10,665.41 8,985.73 10,346.73 10,753.07 
b. Crop prolc:ction 1,794.66 1,931.06 1,801.79 1,766.86 1,930.21 
c. Unallocable.· assets 3,658.66 3 196.48 3,403.95 3 737.91 3,267.80 

Total assets 1S 681.77 15 792.9S 14,191.47 15,851.50 15,951.08 
Segment liabilities 

a. Nutrient and other allied business 5,667.37 5,802.68 5,536.80 5,708.92 5,838.19 
b. Crop protection 465.43 530.60 561.03 478.05 532.40 
c. Unallocable liabilities 145.74 242.68 225.68 217.70 264.63 

Total liabilities 6,278.54 6,575.96 6,323.51 6,404.67 6,635.22 
Notes on Sl.'gincnt information: 

Refer note 8 Unaudited 
Quarter ended 

31 March 31 December 
2024 2023 

3,370.23 4,902.66 
564.41 615.44 

3,934.64 5,518.10 
21.92 53.95 

3,912.72 S 464.1S 

251.52 251.64 
63.11 84.59 

314.63 336.23 

(104.59) (41.92) 
(61.72) (38.11) 
83.53 58.54 

(10.15' (8.99) 
221.70 30S.7S 

(fin Crorcs 

Audited 

As al 
31 March 2023 

8,831.27 
2,031.37 
3,372.16 

14,234.80 

5,374.40 
722.66 
229.95 

6,327.01 

Consolidated 
Refer note 8 

31 March 
2023 

4,880.62 
615.46 

5,496.08 
20.26 

S 47S.82 

338.99 
92.77 

431.76 

(73.10) 
(52.40) 
46.86 

(16.60) 
336.52 

(t in Crorca) 

Audited 
Year ended 

31 March 
2024 

19,775.19 
2 457.40 

22,232.60 
174.21 

22 0S8.39 

2,166.22 
289.78 

2,456.00 

(285.81) 
(186.57) 
231.36 
(26.53) 

2,188.45 

31 March 
2023 

27,162.18 
2 635.62 

29,797.8') 
169.90 

29 627.90 

2,593.68 
365.79 

2,959.47 

(215.26) 
(190.01) 
171.13 
/24.49) 

2,700.84 

a. 'l11e Company is focused on two business segments: Nutrient & other allied business and Crop protection. Based on the "management approach" as defined in Ind AS 108 - 'Operating Segments', the Chief Operating Decision Maker 
e\'aluatcs the Company's performance and allocates resources based on an analysis of various performance indicators by business sei,>ments. Accordingly, information has been presented along these business segments. The accounting 
principles used in the preparation of the financial r • • onsistently applied to record revenue and expenditure in individual sei,>ments. 

b. Sq,>mcnt rcsulr represents the profit befor

(:

c ,____ 
,.,.' \ & 

,-: 
ed by each segment without allocation of central administrative costs, finance cost and other income. 

SC' � 
ltl C�REO � 
er, AC AAJs ,-
u> ,.,.. 
. .... 

Place: Chennai 

Date: 2S April 2024 � 

the Boardo 
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