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Dear Sirs,
Sub Outcome of the Board Meeting - Intimation about the Un-audited Financial Results for

the quarter and nine months ended December 31, 2024 and declaration of Interim
Dividend for the Financial Year 2024-25 and disclosures under Regulation 30

Further to our letter dated January 24, 2025, and as required pursuant to Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we write
to inform that the Board of Directors at its meeting held today i.e., January 30, 2025 approved the

following:

(a)

(b)

Un-audited Financial Results for the quarter and nine months ended December 31, 2024

The Un-audited Financial Results for the quarter and nine months ended December 31, 2024,
as approved by the Board, together with the Limited Review Report dated January 30, 2025
thereon from M/s. S R Batliboi & Associates, Statutory Auditors of the Company are enclosed
in terms of Regulation 33 of the Listing Regulations.

Declaration of Interim Dividend and fixation of Record date

Payment of Interim Dividend for the financial year 2024-25 at Rs. 6/- (Rupees Six only) per
equity share, representing 600%, on the equity share of face value of Re.1/- each fully paid.

The Interim Dividend will be paid on or after February 19, 2025, but within 30 days from the
declaration of Interim Dividend in terms of the relevant provisions of the Companies Act,
2013. The Record Date fixed for determining the members eligible to receive the Interim
Dividend is February 5, 2025.

Disclosure under Regulation 30 of the Listing Regulations

(c)

To establish a wholly owned subsidiary Company in Netherlands, Europe, with an investment
value of up to EUR 1,00,000. The details required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 in this regard will be provided at

the appropriate time.
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(d) Issuance of corporate guarantee for an amount of up to USD 11 million in favour of one or
more banks for availing working capital facilities by Baobab Mining & Chemicals Corporation,
Senegal, an associate Company. The details required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 will be provided after finalisation
of terms and conditions, agreements in this regard.

The Meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 02:30 p.m.
We request you to acknowledge and take it on your record.
Thanking you,

Yours sincerely,

For Coromandel International Limited
B. Digitally signed by B.
SHANMUGAS 53omsose
U N DARAM 14:50:02 +05'30'

B Shanmugasundaram

Company Secretary & Compliance officer

Enclosure: As above.
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COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000892)

Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine months ended 31 December 2024

@ in Crorcs)

Standalone results Consolidated results
Unaudited Audited Unaudited Audited
SI. No Particulars Quarter ended Nine months ended Year ended Quarter endedl Nine months ended Year ended
31 December | 30 September | 31 December | 31 December | 31 December 31 March 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2_(_)34
1 Income
(1) Revenue from opaations 6,925.83 743231 5,450.33 19,071 -+ 18,129.37 22029.21 6,935.19 743283 5,464.13 19,096.85 18,145.67 22,058.39
(b) Other micame 11183 77.06 5971 24337 151.95 279.09 113.67 63 1)) 3854 232,77 147.83 23136
Total income 7,037.66 7,509.37 5,510.04 19,314.81 18,281.32 22,308.30 7,048.86 7.497.83 5,522.69 19,329.62 18,293.50 22,289.75
2 Expenses
(a) Cost af materids consumed 3,357.31 3,365.10 3,578.52 9,689.52 10,641.28 13.493.17 3,360.25 337221 3,591.59 9,715:43 10,657.76 13,527.93
(b) Purcliases ol uaded goods 2,104.01 1,137.57 1,12404 432655 2,923 65 322108 2,103.16 1,137 34 L2404 4325 16 2,923.65 3,220.80
(c) Changes mmventores of fiushed goods, work-m- process and teaded goods (168.95) 1,065,16 (389.09) 31469 82 88 (261.92) (16494 1,05773 (390.93) 306.51 80.49 (266.39)
(d) Lmployee benefis expense 20052 18452 182,51 56464 320.74 69007 204.59 187 87 18538 57465 526.92 697,51
(¢) Fimance costs .77 6433 3783 192,11 12435 185.25 73.09 66 05 3811 196.56 12:4.85 186.57
(6 Depreciation and amorisaton expense 67.39 65,59 60.36 19513 160.42 222,20 70.75 6898 63.53 20-499 165.58 228,56
(1) Ireight and distrbuson expense 371.28 36877 30534 1,023 16 91297 116143 3764 309 1+ 3053+ 1,024.19 91297 1,162.09
(h) Other expenses 334.18 327.86 29077 935.04 915,80 1.324.5+4 338.72 33377 29091 948.60 918.15 1317.70
Total expenses 6,337.51 6,578.90 5,190.28 17,240.84 16,282.09 20,035.82 6,357.26 6,593.09 5,207.95 17,296.09 16,310.37 20,074.77
3 Profit before share of profit/ (loss) of joint venture and associates (1-2) 700.15 930.47 319.76 2,073.97 1,999.23 2,272.48 691.60 904.74 314.74 2,033.53 1,983.13 2,214.98
4 Share of profit/ (loss) of jomt venture and associates (net) (8-48) (12 89) (899) (36.80) (16 38) (26.53)
5 Profit belore tax (3+4) 700.15 930.47 319.76 2,073.97 1,999.23 2,272.48 683.12 89185 305.75 1,996.73 1,966.75 2,188.45
6 Tax expense
(@) Current tax 179.61 23228 7212 52591 48593 54439 179.85 23236 7251 526.36 486.50 545.38
L) Deferred ax (4.64) 2.33 5.13 (3.94) 351 8.0+ (4.64) (139 5.3 (5.88) 3.52 2.43
‘Total T'ax expense 174.97 23.61 71.25 521.97 489.44 553.23 175.21 232.75 77.64 520.48 490.02 547.81
7 Net Profit after tax and share of profit/(loss) of joint venture and associates {5-6) 525.18 695.86 242.51 1,552.00 1,509.79 1,719.25 507.91 659.10 228.11 1,476.25 1,476.73 1,640.64
\ttnbutable to
() Owners of the Company 51177 66403 23098 1,486.79 1,481.88 1,642.19
(b) Non-controllnig uiterest (3.86) (193) (2.87) (10.54) (5.15) (1.55)
525.18 695.86 242.51 1,552.00 1,509.79 1,719.25 507.91 659.10 228.11 1,476.25 1,476.73 1,640.64
8 Other comprehensive income
Hems that will wot be redussified \ubsequently to profit or foss
I ffect of measurng myestments at farre value - (1.-40) (570) 70.75 69.67
\ctuaral gam/ (loss) on defined benetit obligation (1.07) [(RSD)) (3.51) (394 (107) 107 (3.50) (3.94)
Income ax relatmg o above items 0.27 n27 188 la13 027 115 0.27 (6-48) (14.21)
Ltems that will be seclasseficd sibvequently to profit or loss
Lffective partion of guny/(loss) on designated portion of hedging instcuments in a cash (279) 0.10) 075 (1 “93) (1-48) (2.79) (G D)) us [(NE)] (0.93) (1.-48)
How hedge
lucome @as relamuye o wems that will be reclassified o profitor loss 071 002 0.19) 029 0.23 037 0.71 02 .19) 0.29 0.23 0.37
ixchange diffacnces on translation of foreym uperations 046 L 1& {214} 10.16 (2.40) (1.83)
Total other comprehensive income/(loss), net of tax (2.08) (0.88) 0.56 (1.65) 3.32) (5.32) (1.62) (0.95) (3.89) (1.49) 57.67 48.58
\unbutable o
(7) Ownees of the Company (1.62) (10 953) (3.89) (1.49) 57.67 48.58
(b) Non controthng micrest
9  |Total comprehensive income (7+8) 523.10 694.98 243.07 1,550.35 1,506.47 1,713.93 506.29 658 15 224.22 1,474.76 1,534.40 1,689.22
\urbutable 1o
(a) Owners of the Company 31015 663 10 22749 1,485.30 1,539.55 1,690.77
®) Non controllng mierest (3 86) (193) (2.87) (10.54) (3.15) (155)
10 |Pad-up cquiy share capual (Face value R0 pee equity shaee) 2946 29 45 29.44 2946 29 44 2944 29.-46 29 45 2944 2946 2944 29.-44
11 Other equity 9373.79 9,390.46
12 Farumgs per slure Of 1 cach)
- Basic ) 17.85 23.65 8.23 5215 5131 3812 17.39 57 784 50.53 50.36 55.81
~Diluted Q) 17.82 23,61 822 5266 51.25 38.36 17.36 253 7.83 5045 5030 5575




Notes:

a) The above unmaudited consolidated and standalone financial results of Coromandel International Limited ("the Company"), which have been prepared 1n accordance with the Indian Accounting Standards (1nd AS') prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with rclevant rules issued theecunder, other accounting principles generally accepted in India and guidelines issued by the Sccurities and Lixchange Board of India (“S1:B1”) were reviewed and recommended by the Audit Committee and approved by the Board of
Directors i their meetings held on 30 January 2025. The Statutory Auditors have carried out a limited review and issued unmodified reports thereon.

) ‘The Board of Directors at their meeting held on 30 January 2025 have approved an interim dividend of %6 per liquity share (600% on face value of 21 per Liguity sharc).

a) Pursuant 1o the exercise of stock options by certain employees, the Company has allotted 90,500 equity shares during the quarter ended 31 December 2024 (quarter ended 31 December 2023: 9,520) and 1,79,050 cquity shares during the nine-month ended 31 December 2024
(ninc-month ended 31 December 2023: 3,89,300) of 1 cach at the respective exercise price.

b) The Company has constituted 'Coromandel ESOP “Trust’ (“I'rust’), for providing share-based payments to its employces. During the nine-months ended 31 December 2024, the “I'rust acquired 96,700 ¢quity shares. The Company has consolidated the ‘I'rust in the standalone
financial results and the shares held by the T'rust are classified as ‘I'reasury Shares

"The consolidated 1esults include results of subsidiaries - Coromandel Brasil Limitada, Parry America, Inc., Coromandel America S.A. (formerly Sabero Organics America S.A), Coromandel Australia Pty I.td, Sabero Argentina S.A, Coromandel Agronegocios de Mexico, S.A de
C.V, Coromandel Inteemational (Nigeria) Limited, Coromandel Chemicals Limited, Dare Ventures Limited, CILL Mauritius Limited, Coromandel Mali SASU, Coromandel T'echnology Limited, Dhaksha Unmanned Systems Private Limited (w.c.f 31 July 2023), Coromandel
Insurance and Multi Senviees Limited (formerly Coromandel Solutions 1amited) (w.c.f. 31 October 2023), Coromandel Vietnam Company Limited (w.c.f. 16 October 2024), Jont venture Company (JV) - Yanmar Coromandel Agrisolutions Private Limited (ccased to be a JV weef.
27 September 2024), Associate Companies - Coromandel Crop Protection Philippines Inc. (formerly Sabero Organics Philippines Asia Inc.) and Baobab Mining and Chemicals Corporation S.A.

a) During the previous quarter, pursuant to the Share Purchase Agreement (SPA') dated 25 September 2024, the Company through its Wholly Owned Subsidiary (WQS), Coromandel Chemicals Limited (CClY), has proposed to acquire an additional 8.82* cquity stake in onc of its

associate, Baobab Nining and Chemicals Corporation, SA. (BMCC) for a cash consideration of USI 3.84 million. Upon satisfactory completion of the customary closing conditions and receipt of approval of Government of Senegal, the Company through its WOS will hold
53.82" cquity stake n BNICC, and at such point, BMCC will cease to be an associate and be classified as a subsidiary of the Company.

b) During the current quarter, a wholly-owned subsidiary (WOS), Coromandel Vietnam Company Limited, was incorporated in Victnam on 16 October 2024,

Scgment reporting:

(R in Crores)
Standalone results Consolidated results
Unaudited Audited Unaudited Audited
Particulars Quarter ended Nine-months ended Year ended Quarter ended Nine-months ended Year ended
31 D b 30 September | 31Decemt 31D b 31 December 31 March 31D b 30 Septemb 31 December | 31 December | 31 December 31 March
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024

Scgment reveoue

a Nutrient and other alhed busmess 6,362,772 6,746.,18 +4,892.09 17,307 21 16,391.28 19.749.20 6,367.37 6,754) 28 4,902.66 17,331.32 16,404.97 19,775.19

b. Crop protection 630,94 75471 612.19 1937 03 1,890 38 245421 (35.63 75113 Gl544 1.938 33 1.892.99 2.457.40
‘Total 6,993.67 7,500.89 5,504.28 19,244.25 18,281.66 22,203.42 7,003.03 7,501.41 5,518.10 19,269.66 18,297.96 22,232.60

Less: Inter segment ievenue G7.84 68,58 5395 172 81 152.29 174.21 67.R4 GR 58 33,95 172.81 15229 174.21
Revenue [rom opcrations 6,925.83 7.432.31 5,450.33 19,071.44 18,129.37 22,029.21 6,935.19 7,432.83 5,464.15 19,096.85 18.145.67 22,058.39
Segment results

A Nutient and othe allicd business 63493 861.43 257.34 1,93213 192776 217597 626.05 83072 251 64 1,908.44 191470 2,166.22

b. Crap proweton 9121 109.52 8246 263 87 22509 28818 91.02 108 28 84.59 262.17 226,67 289.78
Total 726.14 970.95 339.80 2,196.00 2,152.85 2,464.45 717.07 959.00 336.23 2,170.61 2,141.37 2,456.00
\djusted for:

a Cnallocable expense (66.05) (53.21) (41.92) (173.29) (181.22) (285.81) (66.05) IGED (#1.92) (173.29) (181.22) (285.81)

b. Fimance costs @177y (6+.33) (37.83) (19211) (124.35) (183.23) (73.09) (66 03) (3811) (196.56) (124.85) (186.57)

¢ Other income 111.83 77.06 59.71 24337 151,95 279.09 113.67 6300 3854 23277 147.83 23136

d. Share in proti/ (loss) of jomt venture and associales (R-48) {12 B\ 899) (36.80) (16.3R) (26.53}
Prolit before tax 700.15 930.47 319.76 2.073.97 1,999.23 2,272.48 683.12 891 85 305.75 1,996.73 1,966.75 2,188.45




Segment reporting (continued)

(¥ in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Particulars Asat As at As al A As at As at As at As at
31D b 30S: ber | 31D b 31 December | 30 September | 31December
2024 2024 2023 e 2024 2024 2023 e
Segment assets
a Nutrientand other allicd business 10,901 37 10,131.54 10,665.41 10,228, 45 10,807.50 1005359 10,753.07 10,346 73
b. Crop protecton 2,110.86 2,198.54 1,931.06 1,794 66 2,100.81 2.186.90 1,930.21 1,766 86
¢ Unallocable asscts 7.084.72 4.512.94 319648 3.658.66 7.215.06 4.732.93 3.267.80 3.73791
Total assets 20,096.95 16.843.02 15,792.95 15,681.77 20.123.37 16.973.42 15,951.08 15.851.50
Segment liabilitics
2. Nuteient and other allied busmess 7,598.16 5,76453 5,802.68 5,667.37 7,635.99 381541 5,838.19 5,708 92
b. Crop protection 606.84 621.81 530.60 465.43 60885 623,23 53240 47803
c Unallocable labilines 1,100.74 206.84 242,68 14574 1.128 32 3u0.13 264.63 21770
Total liabilitics 9.314.74 6,593.18 6,575.96 6,278.54 9,373.16 6,738.77 6,635.22 6,404.67

Notes on segment information:
a.‘I'he Company is focused on two business segments: Nutrient & other allied business and Crop protection. Based on the "management approach” as defined in Ind AS 108 'Operating Segments', the Chicef Operating Decision Maker evaluates the Company's performance and

allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments. ‘I'he accounting principles used in the preparation of the financial results are consistently applied to record
revenue and expenditure in individual scgments

b. Segment result represents the profit before interest and tax carned by each segment without allocation of central administrative costs, finance cost and other income.
For and on behalf of the Board of Directors

§- S

Place: Chennai
Date: 30 January 2025

Sankarasubramanian S
Managing Director & Chief Executive Officer
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

l. We have reviewed the unaudited standalone financial results included in accompanying “Statement of
Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 31
December 2024” (the “Statement”) of Coromandel International Limited (the “Company”) for the quarter
and nine months ended December 31, 2024 attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

p The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

CHARTERED

per Shiankar Srinivasan > | ACCOUNTANTS
Partner
Membership No.: 213271

UDIN:2S21327{BMI SRV 3L
Place: Chennai
Date: January 30, 2025

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP |dentity No. AAB-4295
Regd. Office : 22, Camac Street, Black ‘B*, 3rd Floor, Kotkata-700 016
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

We have reviewed the unaudited consolidated financial results included in the accompanying “Statement of Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months ended 31 December 2024 (the
“Statement”) of Coromandel International Limited and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), its associates and joint venture for the quarter and nine months ended December
31,2024 attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
(i) Coromandel International Limited

Subsidiaries:

(i) Coromandel Chemicals Limited, India

(ii) Dare Ventures Limited, India

(iii) Parry America, Inc, USA

(iv) CFL Mauritius Limited, Mauritius

(v) Coromandel America S.A., Brazil

(vi) Coromandel Australia Pty Ltd, Australia

(vii) Sabero Argentina S.A., Argentina

(viii) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico

(ix) Coromandel International (Nigeria) Limited, Nigeria

(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil

(xi) Coromandel Mali SASU, Mali

(xii) Coromandel Technology Limited, India

(xiii) Dhaksha Unmanned Systems Private Limited, India (with effect from July 31, 2023)

(xiv) Coromandel Insurance and Multi-services Limited, India (formerly known as Coromandel Solutions Limited) (with
effect from October 31, 2023)

(xv) Coromandel Vietnam Company Limited, Vietnam (with effect from October 16, 2024)

RED\
CO ANTS | [Z

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
*/ Regd. Office : 22, Camac Street, Block ‘8', 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Joint Venture:
(i) Yanmar Coromandel Agrisolutions Private Limited, India (till September 27, 2024)

Associates:
(i) Coromandel Crop Protection Inc., Philippines
(ii) Baobab Mining and Chemicals Corporation S.A, Senegal

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration
of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in respect
of three subsidiaries, whose unaudited interim financial results include total revenues of Rs. 0.07 crores and Rs. 0.26
crores, total net profit/(loss) after tax of Rs. 0.73 crores and Rs. (3.36) crores, total comprehensive income/(loss) of
Rs. 0.73 crores and Rs. (3.36) crores for the quarter and nine months ended December 31, 2024 respectively, as
considered in the Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

7. The accompanying Statement includes unaudited interim financial results /statements and other unaudited financial
information in respect of:
=  Ten subsidiaries, whose interim financial results and other financial information reflect total revenues of Rs. 10.53
crores and Rs. 18.97 crores, total net loss after tax of Rs. 0.51 crores and Rs. 2.23 crores, total comprehensive loss
of Rs. 0.51 crores and Rs. 2.23 crores, for the quarter and nine months ended December 31, 2024 respectively.

e Two associates and one joint venture, whose interim financial results includes the Group’s share of net loss of Rs.
6.45 crores and Rs. 30.69 crores and Group’s share of total comprehensive loss of Rs. 6.45 crores and Rs. 30.69
crores for the quarter and nine months ended December 31, 2024 respectively.

The unaudited interim financial statements and other unaudited financial information of these subsidiaries, joint venture
and associates have not been reviewed by their auditors and have been approved and furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint venture and associates,
is based solely on such unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

— T
pér Shankar Srinivtasan

Partner
Membership No.: 213271

UDIN: 282122 310M T SL ¢ 5534
Place: Chennai
Date: January 30, 2025
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