Yanmar Coromandel Agrisolutions Ptivate Limited
CIN No : U29253TG2014PTC094854

Balance Sheet ag at 31 March 2022

(All amounts are in ¥ Lakhs, unless otherwise stated)

I ASSETS

1 Non-current assets
(a) Property, plant and equipment
{b) Capital work-in-progress
(c) Right-of-use assets
(d) Deferred mx assets (net)
(e) Non-current tax assets (net)
(& Other non-current assets

2 Current assets

(a) Inventories

(b) Financial assets
(@ Trade receivables
(i) Cash and cash equivalents
(iii) Bank Balance other than Cash and Cash Equivalents
(iv) Other financial assets

(c) Other current assets

Total assets

II EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital
(b) Other equity
Total equity

2 Non-current liabilities
(2) Financial liabilities
(D Lease liabilites
(b} Provisions

3 Current liabilities
(a) Financial liabilities
(@ Lease liabilities
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises
and small enterprises
(i) Other financial liabilities
(b) Provisions
() Cutrent tax liabilities (net)
(d) Other current liabilities

Total liabilities
Total equity and liabilities

See accompanying notes forming part of financial statements

As at As at
Note 31 March 2022 31 Macch 2021
1A 136~ 122
-
1B 11 -

2 203 338
31 64 35
3.4 328 328

4 127 256

869 1,079

5 6,602 ¥ 7,201

6 444 v 113

7 2231 ~ 3,602

8 100

9 268 35

4 426 1,344

10,071 12,295
10,940 13,374

10 4,000 4,000

11 537 ¥ (313)
4,537 3,687

2 106 224

12 216 159
322 383
2 144 163
13

16 12
5,528 8,563
14 169 237
12 5 7

3.4 46 -
15 173 322
6,081 9,304
6,403 9,687
10,940 13,374
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Yanmar Coromandel Agrisolutions Private Limited

CIN No : U29253TG2014PTC094854

Statement of Profit and Loss for the year ended 31 March, 2022
(All amounts are in T Lakhs, unless otherwise stated)

I Income
Revenue from operations
Other income
Total income
I  Expenses
Purchases of stock-in-trade
Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation
Other expenses
Total expenses
III  Profit before tax (I - IT)
IV Tax expense/(benefit)
(1) Current tax
(2) Deferted tax
v Profit for the year (ITI-IV)
VI Other comprehensive Income
(2) Items that will not be reclassified to profit or loss:
- Remeasurement of defined benefit plans
(b) Income tax relating to items that will not be reclassified to profit
or loss
Total other comprehensive income
VII  Total Comprehensive Income for the year (V+VI)
VIII Earnings per equity share (face value of ¥ 10 each)
-Basic and Diluted -
* Less than a Lakh

See accompanying notes forming part of financial statements

For the year ended  For the year ended

Note 31 March 2022 31 March 2021
16 14,299 14,687
17 415 238

14,714 14,925

11,233 17,943

18 599 (5.963)
19 616 468
20 33 43
21 184 171
2 1,020 582
13,685 13,244

1,029 1,681

207 50
31 29 M
178 49

851 1,632

M 1
* *

) 1

850 1,633

28 213 451
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Yanmar Coromandel Agrisolutions Private Limited
CIN No : U29253TG2014PTC094854

Statement of cash flows for the year ended 31 March 2022
(All amounts are in ¥ Lakhs, unless otherwise stated)

A. Cash flow from operating activities:
Profit before tax
Adjustments for:
Finance costs recognised in profit ot loss
Interest income recognised in profit or loss
Profit on sale/write-off of property, plant and equipment
Provision for doubtful trade receivables
Provision no longer requited written back
Depreciation and amortisation
Net foreign exchange gain
Operating profit before working capital changes
Movements in working capital
(Increase) / Decrease in trade and other receivables
Decrease / (Increase) in inventories
Decrease / (Increase) in other assets
(Dectease) / Increase in trade payables
Increase in provisions
(Decrease) / Increase in other financial liabilites
(Decrease) / Increase in other liabilities
Cash (used in) / generated from operations
Direct taxes (net of refund)
Net cash flow (used in) / from operating activities (A)
B. Cash from investing activities:

Payments for purchase of property, plant and equipment including capital advances

Fixed deposit with banks not considered as cash and cash equivalents

Proceeds from disposal of property, plant and equipment
Interest received
Net cash flow from investing activities (B)
C. Cash flow from financing activities:
Interest paid
Repayment of Lease liabilty
Net cash flow (used in) financing activities (C)

D. Net (dectease) / increase in cash or cash equivalents (A+B+C)
E. Cash & cash equivalents at the beginning of the year (Refer Note 7)
F. Cash & cash equivalents at the end of the year (Refer Note 7)

“ Lews than o Lath.

Notes:

1. Reconciliation of lease liabilities:
Opening balance

Addition during the year

Repayment

Closing balance

For the year ended For the year ended
31 March 2022 31 March 2021
1,029 1,681
33 43
147y (199)
" ®
109 -
(239) -
184 17
(L) ©)]
968 1,683
(201) 345
599 (5,963)
808 (1,352)
(3,030) 6,358
54 72
(68) 168
(149) 299
(1,019) 1,610
(161) (159)
(1,180) 1,451
(©1) @8
(100) -
* 17
167 187
6 176
(33) “3)
(1o4) (135)
asn (178)
(1,371) 1,449
3,602 2,153
2,231 3,602
387 438
27 84
(164) (135)
250 387

2. Cash Flow Statement has been prepared under the Indirect method as set out in the Indian Accounting Standard 7 on Cash Flow Statements. Cash and
cash equivalents in the Cash Flow Statement comptise cash at bank and in hand, demand deposits and cash equivalents which are short-term and held for

the purpose of meeting short-term cash commitments.

See accompanying notes forming part of financial statements
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Yanmar Coromande} Agrisolutions Private Limited

CIN No : U29253TG2014PTC094854

Statement of Changes in Equity for the year ended 31 March 2022
(All amounts are in I Lakhs, unless otherwise stated)

a. Equity share capital

Amount
Balance at 1 April 2020 4,000
Add: Equity shares issued -
Balance at 31 March 2021 4,000
Add: Equity shares issued -
Balance at 31 March 2022 4,000
b. Other equity
Reserves and
Surplus
]I;“"‘fm‘i Total
Balance at 1 April 2020 (1,946) W
Profit for the year 1,632 1,632
Other comprehensive income for the year, net of income tax 1 1
Total Comprehensive Income for the year 1,633 1,633
Balance at 31 March 2021 (313) 313
Balance at 1 April 2021 (313) (313)
Profit for the year 851 '_/ 851
Other comprehensive income for the year, net of income tax O] [¢))
Total Comprehensive Income for the year 850 850
Balance at 31 March 2022 537 537

See accompanying notes forming part of financial statements
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Yanmar Coromandel Agrisolutions Private Limited
Notes forming part of the financial statements
(All amounts are in ¥ Lakhs, unless otherwise stated)

1A. Property, plant and equipment

As at As at
Particulars 31 March 2022 31 March 2021
Carrying amounts of:
Plant and equipment 104 93
Office equipment 12 8
Furniture and fixtures 16 16
Vehicles 4 5
136 122
1B. Capital-work-in-progress 11
Particulars Plant and Office Furniture and Vehicles Total
equipment equipment ' fixtures
Cost
Balance at 1 April 2020 150 67 16 10 243
Additions 19 1 8 ~ 28
Disposals/adjustments 48 - - 48
Balance at 31 March 2020 121 68 24 10 223
Addidons 23 10 3 36
Disposals/adjustments 3 1 - 4
Balance at 31 March 2022 141 78 26 10 255
Plant and Office Furniture and Vehicles Total
equipment equipment fixtures
Accumulated depreciation
Balance at 1 Apr 2020 55 53 6 4 118
Disposals / adjustments 39 - - 39
Depreciation expense 12 i 2 1 22
Balance at 31 March 2021 28 60 8 5 101
Disposals / adjustments 3 1 4
Depreciation expense 12 6 2 1 21
Balance at 31 March 2022 37 66 9 6 119
1B Capital work -in-progress (CWIP)
Capital-work-in progress ageing schedule
Amount in CWIP for a period of As
CwIP More than 3 v
Less thaniyear| 1-2years 2-3 Years - March 31, 2022
Proiects in progress 11 - - 11
Total 1 - - - 11




Yanmar Coromandel Agrisolutions Private Limited
Notes forming part of the financial statements

(All amounts are in ¥ Lakhs, unless otherwise stated)

2. Right-of-use asset

As at As at

Particulars 31 March 2022 31 March 2021
Carrying amounts of:
Buildings 203 338

203 338
Details of Right-of-use asset:
Pardiculars Buildings Total
Gross catrying value
Balance at 31 March 2020 532 532
Additions 84 84
Disposals/adjustments
Balance at 31 March 2021 616 616
Additions 27 27
Disposals/adjustments - =
Balance at 31 March 2022 643 643
Accumulated amortisation
Balance at 31 March 2020 129 129
Amortisation 149 149
Disposals/adjustments - -
Balance at 31 March 2021 278 278
Amortisation 162 162
Disposals/adjustments - -
Balance at 31 March 2022 440 440
Lease liabilities: As at As at

31 Macch 2022 31 Match 2021

Current 144 119
Non-current 106 319

250 438




Yanmar Coromandel Agrisolutions Private Limited

Notes to financijal statements for the year ended 31 March 2022

(All amounts are in T Lakhs, unless otherwise stated)

3. Income tax

3.1 Deferred tax balances
The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:
As at As at
31 March 2022 31 March 2021
Deferred tax assets (net) 64 35
64 35
As at As at
31 March 2022 31 March 2021
Deferred tax assets / (liabilities) in relation to :
Property, plant and equipment - 1
Provisions 43 6
Ind AS 116 12 13
Defined benefit obligation 9 15
64 35
; S Recognised in .
2021-22 Opening Recognised in other corssrehensive Closing
balance profit or loss p balance
income
Deferred tax assets / (liabilities) in relation to:
Propetty, plant and equipment 1 1) - -
Provisions 6 37 : 43
Ind AS 116 13 0} - 12
Defined benefit obligation 15 (6) (%) 9
35 29 (*) 64
: T Recognised in .
2020-21 Opening Recognisedin | 1 er cof]:::ehensive Closing
balance profit or loss F balance
income
Deferred tax assets / (liabilities) in relation to:
Property, plant and equipment 3 2 1
Provisions 7 ) - 6
Ind AS 116 9 4 13
Defined benefit obligation 15 - = 15
34 1 * 35
* Less than a Lakh
3.2 Unrecognised deductible temporary differences, unused tax losses and unused tax credits
As at As at
31 March 2022 31 March 2021
Deductible temporary differences, unused tax losses and unused tax credits for which no deferred
tax assets have been recognised are attributable to the following:
- unused tax losses - 320

320




Yanmar Coromandel Agrisolutions Private Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts ate in T Lakhs, unless otherwise stated)

3.3. Reconciliation of tax expense to the accounting profit's as follows:

For the For the
year ended year ended
March 31, 2022 March 31, 2021
Accounting Profit before tax 1,029 1,681
Income tax expense calculated at 25.168% (2020-21: 25.168%) 259 423
Tax effect of arnounts which are:
- not deductible in determining taxable profit 93 53
- effect of Brought Forward Loss Adjustment (81) (371)
- others (64) (55)
Tax expense recognised in the statement of profit and loss 207 50
As at As at
31 Maxch 2022 31 March 2021
3.4 Tax assets
Non-current
Advance tax and tax deducted at soutce 123 123
Tax paid under protest 205 205
328 328
Tax liabilities
Current 46 -
Income tax payable (net) 46 -
4. Other assets
Non-current assets
Capital advances 14 -
Deposits 111 110
Fixed Deposits with more than 12 months Maturity from the Balance Sheet Date 2 146
127 256
Cusrent assets
Advances to vendors 27 -
Employee advances 5 2
Prepaid expenses 20 10
Deposits 9 58
Gratuity Fund 2 -
Others (including Goods and Services Tax balances) 363 1,274
426 1,344
5. Inventories
Stock in trade (including spare parts) 6,602 7,201
6,602 7,201

6. Trade receivables
(a) Considered good-Secured * 444 113
(b) Considered good-Unsecured - -

(c) Have significant increase in Credit Risk -
(d) Credit impaired 145 36

589 149
Allowance for doubtful debts (145) (36)
44 113

* includes ¥ 3 lakhs (2021: % 74 lakhs) receivable from related party. Also refer Note 33 (c).

The credit period on sales of goods ranges from 30 to 90 days. No interest is recovered on trade receivable for payments received after the due date
except for few dealers.

Before accepting any new customer, the Company uses an Customer evaluation system to assess the potential customer’s credit quality. Credit facility
provided to customers' are reviewed at periodic intervals to adjust for change in conditions. The Company maintains 100% allowance for impairment of
doubtful accounts for all trade receivables that are 180 days past due date for payment. The allowance is based on financial condition of the customer,
aging of the customer account receivable and available collateral. This is the 8th year of operations and based on the historical trend for these seven
years, for receivables less than 180 days the Company does not expect any impairment loss.




Movement in the allowance for doubtful debts
Balance at beginning of the year

Impairment losses recognised on receivables
Balance at end of the year

36 36
109 -
145 36

At 31 March 2022, the Company had 8 customers (31 March 2021: 8 customers) that owed the Company more than ¥ 35 Lakhs each (31 March 2021:%
35 Lakhs ) and accounted for 85% (31 March 2021: 83%) of the gross receivables outstanding.

Trade Receivable Ageing Schedule

OQutstanding for following periods from due date of payment

Less than 6 6 Months -1 12 Years 2-3 More than 3 Asat
Months Year Years Years March 31, 2022

Undisputed Trade Receivables- Considered Good 444 - - - = 444
Undisputed Trade Receivables- Considered Doubtful 58 - 58
Disputed Trade Receivables- Considered Good - - - -
Disputed Trade Receivables- Considered Doubtful - 62 25 87
Others - - -

444 58 62 - 25 589

Outstanding for following periods from due date of payment
Less than 6 6 Months -1 12 Years 2-3 More than 3 Asat
Months Year Years Years March 31, 2021

Undisputed Trade Receivables- Considered Good 113 - - 113
Undisputed Trade Receivables- Considered Doubtful 1 - - - 1
Disputed Trade Receivables- Considered Good - = -
Disputed Trade Receivables- Considered Doubtful - - 25 25
Others . o -

149 - - - - 149

As at As at
31 March 2022 31 March 2021

7. Cash and cash equivalents
Cash on hand
Balance with Banks:
- On current accounts 262 127
- On deposit accounts (Refer Note (i) below) 1,969 3475
Cash and cash equivalents as per balance sheet 2,231 3,602

() Balance with banks on deposit accounts include deposits of X 1,673 Lakhs as at 31 March 2022 (31 March 2021: ¥ 3,049 Lakhs) with original

maturity more than 3 months.

8. Bank Balance other than Cash and Cash Equivalents

- Deposit account - under lien*

* Represents fixed deposit placed with HDFC Bank with lien marked towards working capital sanction limit.

9. Other financial assets

Current

Interest accrued but not due on deposits
Receivable from related party (Refer Note 33(c))

100 -

100 N

15 35
253 -
268 35




Yanmar Coromandel Agrisolutions Private Limited
Notes to financial statemnents for the year ended 31 March 2022
(All amounts are in T Lakhs, unless otherwise stated)

10. Equity share capital

As at As at
31 March 2022 31 March 2021

Authorised Share capital :
4,00,00,000 fully paid equity shares of ¥ 10 each
(31 March 2021: 4,00,00,000 fully paid equity shates of T 10 each) 4,000 4,000
Issued and subscribed capital comprises:
4,00,00,000 fully paid equity shares of ¥ 10 each
(31 March 2021: 4,00,00,000 fully paid equity shares of X 10 each) 4,000 4,000

4,000 4,000

10.1 Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the year:

Numbers of Shares Amount in ¥ lakhs
Balance as at 1 April 2020 40,000,000 4,000
Add : Equity shares allotted -
Balance as at 31 March 2021 40,000,000 4,000
Add : Equity shates allotted - =
Balance as at 31 Match 2022 40,000,000 4,000
10.2 Details of shares held by each shareholder holding more than 5% shares:
As at As at
31 March 2022 31 March 2021
Number of shates % holding of equity % holding of equity
- held shares Number of shates held shares
Fully paid equity shares
Yanmar Asia (Singapote) Cotporation Pte Ltd 16,000,000 40% 16,000,000 40%
Coromandel Internadonal Limited 16,000,000 40% 16,000,000 40%
Mitsui 8 Co, Japan 8,000,000 20% 8,000,000 20%
40,000,000 100% 40,000,000 100%

10.3 Rights, preferences and restriction relating to each class of share capital:

Equity shares: The Company has one class of equity shares having a face value of ¥ 10/- each . Each shatcholder is eligible for one vote per share
held. The dividend proposed by the Board of Directoss is subject to the approval of the Shareholders in the ensuing Annual General Meeting, except in
the case of interim dividend.

As at As at
31 March 2022 31 March 2021

11, Other equity
Retained earnings (Refer note (i) below) 537 (313)

537 (313)
Note:
(1) Retained earnings represents the cumulative undistributed loss of the company.
12. Provisions
Non-current
Employee benefits (Refer note (i) below) 33 46
Provision for warranty (Refer below) 183 113

216 159
Current
Employee benefits (Refer note (i) below) 5 7

5 Tl

Warranties (Refer Note (ii) below)
Balance at the beginning of the year 113 41
Provision recognised 70 72
Release of provisions . z
Balance at the end of the year 183 113

Notes: -
(D) The provision for employee benefits represents leave entitlements and gratuity. Refer Note 27 for details of gratuity plan as per Ind AS 19.

(i) The Company has accounted for the provision for warranty on the basis of information available with management duly taking into account the
current technical estimates.




Yanmart Coromandel Agrisolutions Private Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts are in ¥ Lakhs, unless otherwise stated)

As at As at
31 March 2022 31 March 2021
13. Trade payables
Total outstanding dues of micro enterprises and small enterprises 16 12
Total Outstanding dues of creditors other than micro enterprises and small enterprises 5,528 8,563
5,544 8,575

W\
* includes amount payable to related party ¥ 4,957 lakhs (2021: % 7,809 lakhs). Also refer Note 33 (c).

-
The average credit period on putchase of goods range from 120 days to 180 days. No interest is charged on the outstanding trade payables. Refer note

34 for total outstanding dues of micro enterprises and small enterprises.

Trade Payables Ageing Schedule

Outstanding for following periods from due date of payment

R Less than 1 More than 3 Asat
Unbilled Not Due Year 1-2 Years 2-3Years Years March 31, 2022
MSME - - 16 - - - 16
Others 70 219 5,191 43 1 4 5,528
Dispute dues-MSME - - - - <
Dispute dues-Others - - - - - - -
70 219 5207 43 1 4 5,544
Qutstanding for following periods from due date of payment
. Less than 1 More than 3 Asat
Unbilled Not Due Year 1-2 Years 2-3 Yeats Years March 31, 2021
MSME - - 12 - - - 12
Others 34 200 8,283 43 1 3 8,563
Dispute dues-MSME , = 5
Dispute dues-Othets - - - - - - -
M 200 8,295 43 1 3 8,575
14. Other financial liabilities
Financial liabilities catried at amortised cost
Dealer deposits 169 237
169 237
15. Other current liabilities
Advances from :
- Customers 156 298
Other liabilities (including statutory remittances) 17 24
173 322




Yanmar Coromandel Agrisolutions Private Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts are in T Lakhs, unless otherwise stated)

16. Revenue from operations

The following is an analysis of the Company's revenue:
Sales

Other operating revenue

Total Revenue from operations

Other operating revenues comprise:
Service income

Enrolment Fee -YFFC scheme
Warranty claims recovered

Marketing Promotion fee

Others

17. Other income
a) Interest income
- Bank deposits

b) Other non-operating income (net of expenses directly attributable to such income)
- Rental income
- Royaltes
- Provisions no longer required, written back
- Profit on sale/scrap of fixed assets (net)
- Others

*represents less than a Lakh,

¢) Other gains
- Net foreign exchange gain

18. Changes in inventories of stock-in-trade
Opening stock
Less: Closing stock

19. Employee benefits expense

Salaries and wages

Contribution to provident and other funds
Staff welfare expenses

Gratuity expenses (Refer Note 27)

20. Finance costs

a) Interest costs:
- Other borrowing costs and charges
- Lease interest cost (Refer Note 32)

21, Depreciation and amortisation expense
Depreciation on property, plant and equipment
Amortisation on Right-of-use assets (Refer Note 32)

Year Ended Year Ended
31 March 2022 31 March 2021

13,527 14,012
772 675
14,299 14,687
12 13

24 37

62 119
478 505
196 1
772 675
147 199
147 199

* 1

22 17

239 -

* 8

5 8

266 34

1 5

1 5

415 238
7,201 1,238
6,602 7,201
599 (5,963)
569 429

21 17

19 15

7 7

616 468

1 2

32 41

33 43

22 22

162 149
184 171




Yanmar Coromandel Agrisolutions Private Limited
Notes to financial staternents for the year ended 31 March 2022
(All amounts are in ¥ Lakhs, unless otherwise stated)

22, Other expenses
Power and fuel
Rent
Repairs to:

Machinery

Others
Insurance
Rates and taxes
Business promotion
Printing and stationery
Legal and professional charges v
Auditors remunetation (Refer Note 23)
Travelling and local conveyance
Recruitment expenses
Provision for doubtful trade receivables (Refer Note 6)
Freight outward expenses
‘Warranty expenses -
Provision for warranty (Refer Note 12)
Miscellaneous expenses

23. Payment to Auditors
4) For audit
b) For tax audit

Year Ended Year Ended
31 March 2022 31 March 2021

7 8
173 28
1 1
18 22
39 7
3 2
96 94
3 5
11 5
9 9
124 64
2 9

109 -
155 85
49 30
70 72
151 141
1,020 582
8 8
1 1
9 9




Yanmar Coromandel Agrisolutions Private Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts ate in T Lakhs, unless otherwise stated)

24, Financial instcuments

24.1 Capital management
The Company's capital management is intended to maximise the return to sharcholders for meeting the long-tetrm and short-term goals of the
Company through the optimization of the debt and equity balance.

The Company determines the amount of capital required on the basis of annual and long term-term operating plans and strategic investments
plans. The funding requirements are met through equity and short term borrowings. The Company monitors the capital structure on the basis of
debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

For the purpose of capital management, capital includes issued equity capital and all ocher reserves attributable to the equity shareholders of the

Company. Debt includes all long and shott-term borrowings.

The following table summarises the capital of the Company:

As at As at
31 March 2022 31 March 2021
Equity 4,537 3,687
Equity - % of total capital 100% 100%
Debt . .
Debt - % of total capital - -
Total capital (equity + debt) 4,537 3,687
24.2 Categories of financial instruments
As at As at
31 March 2022 31 March 2021
Financial assets
Measured at amortised cost
(a) Cash and bank balances 2,231 3,602
(b) Bank Balance other than Cash and Cash Equivalents 100 -
(c) Other financial assets at amortised cost 712 148
Financial liabilities
Measured at amortised cost 5,963 9,199

24.3 Financial risk management objectives

The Company has adequate internal processes to assess, monitor and manage financial risks. These risks include market risk (including currency

misk, interest rate risk and other price risk), credit risk and liquidity risk.

24.4 Market risk

‘The Company's financial instruments are exposed to matket rate changes. The Company is exposed to the following significant market risks:

* Foreign currency risk
* Interest rate msk
 Other price risk

Market risk exposures are measured using sensitivity analysis. There has been no change to the Company's exposure to market risks or the

manner in which these risks are being managed and measured.

24.4.1 Foreign currency risk management

The Company undertakes transactions denominated in foreign currencies; consequently, exposed to exchange rate fluctuations.

(a) The carrying amounts of the Company's foreign currency denominated menetary assets and monetary liabilities based on gross

exposure at the end of the reporting period is as under:

Currency Liabilities Assets

2021-22 2020-21 2021-22 2020-21
USD (millions) 0.16 0.07 - -
INR (in lakhs) 124.41 51
JPY (millions) 416 4.68
INR (in lakhs) 2591 32 -




Yanmar Coromandel Agrisolutions Private Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts are in ¥ Lakhs, unless otherwise stated)

(b) Foreign currency forward contracts outstanding as at the Balance Sheet date:
There are no forward contracts taken during the year (Previous year : Nil) and outstanding as at 31 March 2022 (31 March 2021: Nil)

(c) Unhedged foreign currency exposure outstanding as at the Balance Sheet date:

As at As at
31 March 2022 31 March 2021
Fo I:i::‘:::tr::ncy Amount in Fo :,:;:‘:: ": - Amount in
o ) T rren i
(millions) X in Lakhs (millions) % in Lakhs
Trade Payables usb 0.16 124 0.07 51
JPY 4.16 26 4.68 32

Foreign currency sensitivity analysis

The Company is mainly exposed to US Dollar (USD). The following table details the Company's sensitivity to a ¥ 1 increase and decrease against
the USD X 1 is the sensitivity used when reporting foreign currency risk internally to key management personnel and represents management's
assessment of the reasonably possible change in foreign exchange rates. The sensitvity analysis includes outstanding foreign currency
denominated monetary items and adjusts their translation at the period end for a T 1 change in foreign currency rates. A positive number below
indicates an increase in profit or equity where the ¥ strengthens by % 1 against the USD. For a ¥ 1 weakening of the ¥ against the USD , there
would be a comparable impact on the profit or equity.

For the Year For the Year
Currency USD impact on: ended ended
31 March 2022 31 March 2021
Profit or loss 1 1
Equity 1 1

24.4.2 Interest rate risk management
The Company borrowings are only towards working capital requirements and the Company resotts to working capital demnand loan and overdraft
facility with the banks both of which are exposed to change in the benchmark rates.

Interest rate sensitivity analysis

The sensitivity analysis below has been detetmined for floating rate liabilities assuming the amount of the liability outstanding at the end of the
reporting period was outstanding for the whole year. A 50 basis points increase or decrease is used when reporting interest rate risk internally to
key management personnel and represents management's assessment of the reasonably possible change in interest rates.

If interest rate had been 50 basis points higher/lower and all other variables were held constant, the Company's profit for the year ended 31
March 2022 would decrease/increase by ¥ Nil (31 March 2021: X Nil).

24.5 Credit risk management

Credit risk refers to the tisk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company
is exposed to credit fisk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks
and financial insGtutions, foreign exchange transactions and other finandial instruments.

Customer credit risk is managed by the Company subject to the Company's established policy, procedures and control relating to the customet
credit risk management. Credit quality of a customer is assessed based on their past performance. Outstanding customer receivables are regularly
monitored and taken up on case to case basis. The Company has adopted a policy of dealing with creditworthy counterparties as 2 means of
mitigating the 1isk of financial loss from defaults. The Company's exposure and the creditworthiness of its customers are continuously monitored.

The credit risk on cash and bank balances is limited because the counterparties are banks with high credit ratings assigned by international credit
rating agencies.




Yanmar Coromandel Agrisolutions Private Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts are in T Lakhs, unless otherwise stated)

24.6 Liquidity risk management

The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously
monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities. Note 25.7 sets out details of
additional undrawn facilities that the Company has at its disposal to reduce liquidity risk.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at 31 March
2022:

Particulars Carrying up to 1 year 1-3 year More than 3 Total Contracted cash
amount years flows
Accounts payable and acceptances 5,544 5,544 - - 5,544
Lease Liability 250 144 106 - 250
Other financial liabilites 169 169 = - 169
'Total 5,963 5,857 106 - 5,963

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at 31 March
2021:

Particulars Carrying up to 1 year 1-3 year More than 3 Total Contracted cash

amount years flows
Accounts payable and acceptances 8,575 8,575 - - 8,575
Lease Liability 387 163 224 - 387
Other financial liabiliies 237 237 . - 237
"Total 9,199 8,975 224 - 9,199
24.7 Financing facilities

The Company has access to financing facilities of which ¥ 6,900 Lakhs (as at 31 March 2021: ¥ 3,000 Lakhs) were unused at the end of the
reporting period. The Company expects to meet its other obligations from operating cash flows and proceeds of maturing financial assets.
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24.8 Fair value measurements

24.8.1 Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required):

As at As at
Particulars 31 March 2022 31 March 2021
Carrying Fair value Canrying Fair value
amount amount
Financial assets
Financial assets at amortised cost:
- Trade receivables Level 2 444 444 113 113
- Cash and cash equivalents Level 2 2,231 2,231 3602 3,602
- Bank Balance other than Cash and Cash Equivalents Level 2 100 100 - -
- Other financial assets Level 2 268 268 35 35
Financial liabilities
Financial liabiliies at amortised cost:
- Trade payables Level 2 5,544 5,544 8,575 8,575
- Other financial liabilities Level 2 169 169 237 237
- Lease liabilides Level 2 250 250 387 387

1. In case of trade receivables, cash and cash equivalents, trade payables, borrowings and other financial assets and liabilities it is assessed that the
fair values approximate their carrying amounts largely due to the short-term maturities of these instruments.

2. The fair values of the financial assets and financial liabilities included above have been determined in accordance with generally accepted pricing
models based on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit risk of
counterparties,
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25,

26.

26.1.

26.2

26.3

General information
Yanmar Coromandel Agrisolutions Private Limited ("the Company")’is a private limited company incorporated in

India under the Companies Act 2013.

The Company's registered office is situated at 1-2-10, Coromandel House, Sardar Patel Road, Secunderabad,
Telangana - 500033 and principal place of business is situated at No. 19, Qaiser Tower, 1st Floor, Kadhar Nawaz
Khan Road, Nungambakkam, Chennai-600006.

The principal activities of the Company are sales and after sales service of agriculture machinery in India.

Significant accounting policies
Statement of compliance
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
the Section 133 of the Companies Act, 2013 (the Act), Companies (Indian Accounting Standards) Rules, 2015,
relevant amendment rules issued thereafter and other relevant provisions of the Act. The Company has
consistently applied accounting policies to all periods.

Basis for preparation and presentation
The financial statements have been prepared on the historical cost basis except for certain financial instruments
that are measured at fair values at the end of each reporting period.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in these financial statements is determined on such a basis, except for share-based payment
transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 116,
and measurements that have some similarities to fair value but are not fair value, such as net realizable value in Ind
AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:
e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;
e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and
e Level 3 inputs are unobservable inputs for the asset or liability.
The principal accounting policies are set out below.

Revenue recognition

Revenue is recognised upon transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Revenue is
reduced for estimated customer returns, rebates and other similar allowances, taxes or duties collected on behalf of
the government. An entity shall recognise revenue when the entity satisfies a performance obligation by
transferring a promised good or service (l.e. an asset) to a customer. An asset is transferred when the customer
obtains control of that asset.
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26.4 Other income

a) Dividend income from investments is recognised in the year in which the right to receive the payment is
established.

b) Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
invent basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
that asset's net carrying amount on initial recognition.

26.5 Leases

26.6

26.7

The Company’s significant leasing arrangement are in respect of buildings. The Company, at the inception of a
contract, assesses whether the contract is a lease or not lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a time in exchange for a consideration. This policy
has been applied to contracts existing and entered into on or after April 1, 2019.

‘The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of
costs to dismantle and remove the underlying asset or to restore the undetlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Company’s incremental borrowing rate. It is remeasured when there is
a change in future lease payments arising from a change in an index or rate, if there is a change in the Company’s
estimate of the amount expected to be payable under a residual value guarantee, or if the Company changes its
assessment of whether it will exercise a purchase, extension or termination option. When the lease liability is
remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low-value assets. The Company recognises the lease payments
associated with these leases as an expense over the lease term

Insurance claims

Insurance claims are accounted for on the basis of claims admitted/ expected to be admitted and to the extent
that the amount recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Foreign currencies

In preparing the financial statements of the Company, transactions in currencies other than the entity’s
functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the
transactions. In case of advance consideration, the date of transaction for the purpose of determining the
exchange rate to use on initial recognition of the related asset, expense or income is the date when an entity has
received or paid advance consideration in a foreign currency.

At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items catried at fair value that are denominated in foreign currencies
are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that
are measured in terms of historical cost in a foreign cutrency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise except
for exchange differences on transactions entered into in order to hedge certain foreign currency risks.

e RSO o
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26.9.2
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Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to
the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Employee benefits

Defined contribution plan
Payments to defined contribution retirement benefit plans are recognised as an expense when employees have
rendered service entitling them to the contributions.

Defined benefit plans

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
and the return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a charge
or credit recognised in other comprehensive income in the period in which they occur. Remeasurement
recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to
profit or loss. Past service cost is recognised in profit or loss in the period of a plan amendment. Net interest is
calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset.

Defined benefit costs are categorized as follows:
= service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements);
®  netinterest expense or income; and
"  remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item
‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognised in the Balance Sheet represents the actual deficit or surplus in the
Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of
any economic benefits available in the form reductions in future contributions to the plans.

Short-term emplovee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick
leave in the period the related service is rendered at the undiscounted amount of the benefits expected to be paid
in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the related service.
Other long-term employee benefits

Other long-term employee benefit comprise of Leave encashment which is provided for based on the actuarial
valuation carried out as at the end of the year.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the
estimated future cash outflows expected to be made by the Company in respect of services provided by
employees up to the reporting date.
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26.11
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Earmings per share

The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is

calculated by dividing the profit or loss attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period. Diluted EPS is determined by adjusting the profit or loss
attributable to equity shareholders and the weighted average number of equity shares outstanding for the effects
of all dilutive potential equity shares.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

e Current tax

Cutrent tax represents tax currently payable based on taxable profit for the year determined in accordance with
the provisions of the Income-tax Act, 1961. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years
and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

o Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilized. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a
business combination) of assets and liabilities in 2 transaction that affects neither the taxable profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

e Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively. Where current tax or deferred tax
arises from the initial accounting for a business combination, the tax effect is included in the accounting for
the business combination.

Property, plant and equipment

Property, plant and equipment are stated in the Balance Sheet at cost less accumulated depreciation and
accumulated impairment losses, if any. Cost includes purchase price, attributable expenditure incurred in
bringing the asset to its working condition for the intended use and cost of borrowing till the date of
capitalisation in the case of assets involving material investment and substantial lead time.

Properties in the course of construction for production, supply or administrative purposes are carried at cost,
less any recognised impairment loss. Depreciation of these assets, on the same basis as other property assets,
commences when the assets are ready for their intended use.

Depteciation is provided on the straight-line method as per the useful life prescribed in Schedule II to the 2013
Act except in respect of following categories of assets in whose case the life of certain assets has been assessed
based on technical advice taking into account the nature of the asset, the estimated usage of the asset, the
operating condition of the asset, past history of replacement, maintenance support etc.
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Estimated useful lives of the assets are as follows:

Asset Useful lives (in years)
Certain Plant and equipment 5

Assets costing X 5000 or less, individually, are fully depreciated in the year of acquisition.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in profit or loss.

26.13 Iaventories

Stores and spares, packing materials are valued at or below cost. Raw materials and other inventories are valued

at lower of cost and net realizable value. The method of determination of cost of various categories of

inventories is as follows:

1. Stores and spares and packing materials — Weighted average cost.

2. Raw material — First-in-First-out basis. Cost includes purchase cost and other attributable expenses.

3. Finished goods and Work-in-process — Weighted average cost which comprises of direct material costs,
direct wages and applicable overheads.

4. Stock-in-trade (including spare parts) — Weighted average cost

26.14 Provisions, Contingent liabilities and Contingent assets

Provisions are recognised only when there is a present obligation as a result of past events and when a
reasonable estimate of the amount of obligation can be made. The amount recognised as a provision is the
best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using
the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

Contingent liabilities are disclosed for (i) possible obligation which will be confirmed only by future events not
wholly within the control of the Company or (ii) present obligations arising from past events where it is not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made. Contingent assets are neither recognised nor disclosed in the
financial statements.

26.15 Financial instrtuments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as approprate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

26.15.1 Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.
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26.15.2

26.15.3

26.15.4

26.15.5

26.16

26.17

26171

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business whose objective is achieved by both collecting contractual cash flows that give rise on
specified dates to solely payments of principal and interest on the principal amount outstanding and by selling
financial assets.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair
value through other comprehensive income on initial recognition. The transaction costs directly attributable to
the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in
profit or loss.

Financial liabilities
Financial liabilities are measured at amortized cost using the effective interest method.
Equity Instruments

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting
all of its liabilities. Equity instruments recognised by the company are recognised at the proceeds received net
off direct issue cost.

Derivative financial instruments

The Company enters into foreign exchange forward contracts to manage its exposure to foreign exchange rate
risks.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are
subsequently remeasured to their fair value at the end of each reporting period. The resulting gain or loss is
recognised in profit or loss immediately.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described in note 25 , the directors of the
Company are required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
petiod of the revision and future periods if the revision affects both current and future periods.

Critical judgements in applying accounting policies
The following are the critical judgements, apart from those involving estimations, that the directors have made in

the process of applying the Company's accounting policies and that have the most significant effect on the
amounts recognized in the financial statements.

Revenue recognition

In making their judgment, the management considered the detailed criteria for the recognition of revenue from
the sale of goods set out in Ind AS 115 and, in particular, whether the Company had transferred control to the
buyer.
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26.17.2 Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

Items requiring
significant estimate

Assumption and estimation uncertainty

Useful lives of property, plant
and equipment

The Company reviews the estimated useful lives of property, plant and
equipment at the end of each reporting period. During the current year,
there has been no change in life considered for the assets.

Revenue recognition

The Company provides customer incentives, such as rebates, based on
quantity purchased, timing of collections etc. Various estimates are made
to recognise the impact of rebates and other incentives on revenue.
These estimates are made based on historical and forecasted data,
contractual terms and current conditions.

Provision for doubtful

receivables

The Company makes provision for doubtful receivables based on a day’s
outstanding from the date the invoices are due for payment which takes
into account historical credit loss experience and adjusted for current
estimates.

Estimation of net realisable
value of inventories

Inventories are stated at the lower of cost and net realisable value. In
estimating the net realisable value of inventories the Company makes an
estimate of future selling prices and costs necessary to make the sale.

Provision  for  employee | The Company uses actuarial assumptions to determine the obligations

benefits for employee benefits at each reporting perod. These assumptions
include the discount rate, expected long-term rate of return on plan
assets, rate of increase in compensation levels and mortality rates.

Leases Ind AS 116 defines a lease term as the non-cancellable period for which

the lessee has the right to use the underlying asset including optional
periods, when an entity is reasonably certain to exercise an option to
extend (or not to terminate) a lease. The Company considers all relevant
facts and circumstances that create an economic incentive for the lessee
to exercise the option when determining the lease term. The option to
extend the lease term are included in the lease term, if it is reasonably
certain that the lessee will exercise the option. The Company reassess the
option when significant events or changes in circumstances occur that
are within the control of the lessee.
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27 Employee benefits plan

Defined benefit plans (Amount in * lakhs)
Gratuity plan

2021-2022 2020-2021
Change in Defined Benefit Obligation (DBO) during the year
Present value of DBO at the beginning of the year 22 21
Current service cost 6 6
Interest cost 2 1
Actuarial loss/(gain) arising from changes in financial assumptions * )
Actuarial loss arising from changes in experience adjustments - -
Benefits paid 1) (5)
Present value of DBO at the end of the year 29 22

Change in fair value of plan assets during the year

Fair value of plan assets at the beginning of the year <

Interest income - -
Employer contributions 31 -
Fait value of assets at the end of the year 31 -

Amounts recognised in the Balance Sheet

Present value of the obligation 29 22
Fair value of plan assets 31 -
Amount determined under para 63 of Ind AS 19 (2) 22
Net Defined Benefit (Asset) /Liability recognized in the balance sheet ) 22
Components of employer expense

Current service cost 6

Interest cost/(income) on net defined benefit obligation 1 1
Expense recognised in Statement of Profit and Loss 7 7

Amount recognised for the current period in the statement of
other comprehensive income:

Actuarial loss/(gain) arising from changes in financial assumptions @ €Y}
Actuarial loss/(gain) arising from changes in experience adjustments 1 )
Difference between Actual Return and Interest Income on Plan Assets- 1 -
(gain)/loss

Amount recognized in OCI for the current year 1 (D

Movements in the liability recognized in the Balance sheet

Opening net liability adjusted for effect of balance sheet limit 22 21
Amount recognised in Profit and Loss 7 7
Amount recognised in OCI - 1 €))
Contribution paid @ 5)
Fair value of Plan assets (31) (3)
Closing net (asset) / liability ) 22

* Less than a Lakh

o
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31 March 31 March
2022 2021
Assumptions
Discount rate TA7% 7.05%
Estimated rate of return on plan assets 7.05% B
Expected rate of salary increase 7% 7%
Attrition rate 10% 5%

(Amount in ~ lakhs)

Sensitivity analysis — DBO at the end of the year 31 Mar 2022 31 Mar 2021
Discount rate + 100 basis points 28 21
Discount rate - 100 basis points 32 25
Salary increase rate + 100 basis points 32 25
Salary increase rate - 100 basis points 28 21
Attrition rate +100 basis points 30 23
Attrition rate -100 basis points 30 23
Average Duration of Defined Benefit Obligations (in years) 11.52 14.02
Expected cash flows:
1. Expected employer contribution in the next year 1 =
2. Expected benefit payments
Year 1 1 ’
Year 2 1
Year 3 1 ¥
Year 4 1 ¥
Year 5 6 *
Beyond 5 years 50 45

* Less than a Lakh

a) Defined contribution plans

In respect of the defined contribution plans, an amount of ¥ 21 lakhs (31 March 2021: X 17 lakhs) has been recognised

as an expense in the Statement of Profit and Loss during the year.

28 Segment Reporting

Information reported to the chief operating decision maker (CODM) for the purposes of resource allocation and
assessment of segment performance focuses on the types of products. The directors of the Company have chosen to
organise the Company based on the differences in products. The Company is engaged in the business of sales and
after sales service of agriculture machinery which in the context of Ind AS 108 is considered the only operating

segment.

29 Earning per share

For the year ended For the year ended
31 March 2022 31 March 2021

a) Profit after tax (X Lakhs) 851 1,632
Basic and Diluted
b) Welgk}ted average number of equity shares of ¥ 10/- each 4,00,00,000 4,00,00,000
outstanding during the year
Earmings Per Share (face value of T 10/- each)
c) Basic and Diluted — [a]/[b] - ) 213 4.08
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Contingent liabilities (to the extent not provided for)

Claims against the Company not acknowledged as debt:

(Amount in X Lakhs)
As at As at
31 Matrch 2022 31 March 2021
In respect of matters under dispute:
Income tax (Refer note below) 1,026 1,026

The Company has received a demand notice from the Income tax Authorities relating to Assessment year 2017-18
for an amount of ¥ 1,026 Lakhs. The Company protested against the order and the matter is pending with
Comunissioner of Income-tax (Appeals). Out of the above said demand, the company paid an amount of ¥ 205 Lakhs
under protest.

The amounts disclosed above represent our best estimate and the uncertainties are dependent on the outcome of the
legal processes initiated by the Company or the claimant as the case may be.

Commitments

a) Capital commitments

As at As at
31 March 2022 31 March 2021
Capital expenditure commitments T Nil INil

b)  Other commitments — T Nil (As at 31 March 2021: ¥ Nil).

Leases

The Company has adopted Ind AS 116 "Leases" with the date of initial application being April 1, 2019. Ind AS 116
replaces Ind AS 17 "Leases" and related interpretation and guidance. On transition to Ind AS 116, Right-of-use assets
at April 1, 2019 for leases previously classified as operating leases were recognised and measured at an amount equal
to lease liability (adjusted for related prepayments/accruals) The Company has discounted lease payments using the
incremental borrowing rate as at April 1, 2021, which is 9.50% for measuring the lease liability.

During the year ended 31 March 2022, the Company has recognised interest expense on leases amounting to
% 37 Lakhs (for the year ended 31 March 2021 X 41 Lakhs) and depreciation on right-of-use assets amounting to
%194 Lakhs (for the year ended 31 March 2021 X 149 Lakhs) in the financial statements.

i) The following is the movement in lease liabilities during the year ended 31 March 2022

(Amount in ¥ Lakhs)
For the year ended For the year ended

31 March 2022 31 Masch 2021
Balance at the beginning 387 438
Lease liabilities recognised during the year 27 84
Finance cost accrued during the year 32 41
Payment of lease liabilities (including interest) (196) 176)

Balance at the end 250 387
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Notes forming part of financial statements for the year ended 31 March 2022

)  The impact of change on account of Ind AS 116 is as given below:

(Amount in " lakhs)
For the year For the year
ended ended
31 March 2022 31 March 2021
Interest on lease liability (Refer note 2) 37 41
Depreciation of right of use assets (Refer note 2) 162 149
Lease rental expenses (196) 176)
Impact on Statement of profit and loss 3 14
iify Maturity analysis of lease liabilities on a discounted basis.
As at As at
31 Matrch 2022 31 March 2021
Less than one year 144 163
One to three years 106 224
Total discounted lease liabilities at year end 250 387
33 Related party disclosures
(a2) Name of the related parties and their relationship:
Name of the related parties Relationship
@ Yanmar Co. Ltd Joint venture partner
(i) Coromandel International Limited Joint ventute partner & shareholder
(ii1) Yanmar Asia (Singapore) Corp. Pte. Ltd Joint venture partner & shareholder
iv) Mitsui & Co. (Asia Pacific) Pte. Ltd. Joint venture partner
®) Yanmar India Pvt. Ltd. Subsidiary of joint venture partner
(i) Mitsui & Co. India Pvt. Ltd. Associate of joint venture partner
(vi)  Yanmar S.P. Co. Ltd. Fellow subsidiary of joint venture partner
(vii)  Mitsui & Co. Ltd. Shareholder
(ix) Yanmar Agribusiness Co., Ltd. Fellow subsidiary of joint venture partner
®) Yanmar Engine Manufacturing India Pvt. Ltd. E e].lo.w. subsid%a{‘y of joint veatuiepagtnes
@) Yanmar Agricultural Equipment (China) Co. Lid. R R R e G
(i)  Yanmar Global CS Co. Ltd Fellow subsidiary of joint venture partner
(xii) Norio Iwano Key management personnel
(Managing Director and Chief Executive
Officer)
(b) Transactions during the year: Amount in ¥ lakhs
2021-22 2020-21

i) Reimbursement of expenses (paid/payable)
- Norio Iwano 6 1

it) Purchase of stock-in-trade (excluding taxes)

- Yanmar Agribusiness Co., Ltd. 9,610 15,736

- Yanmar S.P. Co. Ltd. 345 119

- Yanmar Agricultural Equipment (China) Co. Ltd. 179 332

- Yanmar Global CS Co. Ltd 70 207
iif)  Sale of stock-in-trade (excluding taxes)

- Coromandel International Limited 30 30

- Yanmar Global CS Co.Ltd. 1 =

Of

(7
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Notes forming part of financial statements for the year ended 31 March 2022

iv)  Receipt of service fees (excluding tax)
- Yanmar Agribusiness Co., Ltd.
- Yanmar Engine Manufacturing India Pvt. Ltd.

v) Purchase of services (paid/payable) (excl. tax)
- Yanmar Agribusiness Co. Ltd.

- Yanmar Global CS Co. Ltd

vi)  Reimbursement of expenses (received/receivable) (excl. tax)
- Coromandel International Ltd
- Yanmar Agribusiness Co., Ltd.
- Yanmar Global CS Co. Ltd

viii) Remuneration to Key management personnel (excluding
gratuity)
- Nortio Iwano

(c) Outstanding balances:

i) Yanmar Co. Ltd — Receivable
i) Yanmar Co. Ltd — Payable
1if) Coromandel International Ltd. — Receivable
iv) Yanmar Agribusiness Co., Ltd.— Payable
v) Yanmar Agribusiness Co., Ltd.— Receivable
vi) Yanmar Agribusiness Co., Ltd.— Other Receivables
Vi) Yanmar Agricultural Equipment (China) Co. Ltd- Payable
vi)  Yanmar Engine Manufacturing India Pvt Ltd - Receivable
ix) Yanmar Global CS Co. Ltd — Payable
x) Yanmar S.P. Co; Ltd. (Thailand) — Payable
Xi) Norio Iwano — Payable
* Less than a Lakh

(d) Refer Note 26 for transactions with Employee Benefit Funds.

2021-22 2020-21
478 505
* 1
10 =
6 6
- 1
265 131
* -
97 97
As at As at
31 March 2022 31 March 2021
* _
* *
3 13
4,805 7,715
- 61
253 -
64 -
_ *
26 65
62 29

3
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Notes forming part of financial statements for the year ended 31 March 2022

34 Based on and to the extent of information available with the Company under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act), the relevant particulars as at reporting date are furnished below:

Amount in ¥ lakhs
Sl. No. Particulars As at As at
31 Mazch 31 March
2022 2021
) Principal amount due to suppliers under MSMED 16 12
Act, as at the end of the year
(i) Interest accrued and due to suppliers under MSMED = -
Act on the above amount as at the end of the year
(iif) Payment made to suppliers (other than interest) - -
beyond the appointed day, during the year
(iv) Interest paid to suppliers under MSMED Act (other than - -
Section 16)
) Interest paid to suppliers under MSMED Act (Section 16) =] =
(vi) Interest due and payable to suppliers under MSMED Act, for - -

payments already made
(vit) Interest accrued and remaining unpaid at the end of the year to - -
suppliers under MSMED Act (if) + (vi)

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the Management. This has been relied upon by the auditors.

35 Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at
least 2% of its average net profit for the immediately preceding three financial years on corporate social responsibility
(CSR) activities. The areas for CSR activities are eradication of hunger and malnutrition, promoting education, art and
culture, health and rehabilitation, environment sustainability, disaster relief, COVID-19 relief and rural development
projects.

The funds were utilized through the year on these activities.

a)  Gross amount required to be spent by the company during the year is ¥12 lakhs.

b) Amount spent during the year on:

Amount in ¥ lakhs
Particulars For the year ended For the year
March 31, 2022 ended March
31, 2021
(i) Construction/Acquisition of any asset =
(ii) On purpose other than (1) above 12
c) Details of amount unspent:
Opening Balance Amount Amount Spent during the Closing Balance
required to year
With In Separate be spent From From With In separate
Company CSR during the Company’s Separate Company CSR
Unspent year Bank A/c CSR unspent
A/c Unspent Alc.
A/c
- - 12 12 - - -
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Notes to financial statements for the year ended 31 March 2022
(All amounts are in ¥ Lakhs, unless otherwise stated)

36 Ratios
= Asat Asat
Sino Particulars 31 March 51, = Change Change % Remarks
a |CurrentRatio 1.66 1.32 0.33 25% No major variance noted.
b |Debt-Equity Ratio 0.06 B0 005 _48% Duetodecreaseirj lease liability and increase in
shareholders equity.
¢ |Debt Service Coverage Ratio 0.16 0.09 0.07 70% Due to reduction In profitin current year when compared

to corresponding previous year.

Due to reduction in profitin current year when compared
d  |Return on Equlty Ratio 0.21 0.57 -0.36 -64% to corresponding previous year and increase in average
shareholders equity.

e |Inventory turnover ratio 207 3.48 -1.41 -40% Due to Increase in average inventory in current year
f |Trade Receivables turnover ratio 51.34 51.44 -0.10 0% No major variance noted.
g |Trade payables turnover ratio 3.55 4.89 -1.34 -27% Due to Increase In average trade Payables in currentyear
h |Netcapital turnover ratio 3.58 491 -1.33 -27% Due to decrease in the working capital in the current year
i Net profit ratio 0.06 0.11 -0.05 -46% Due to reduction in profit after tax in current year
j Return on Capital employed 0.06 0.07 -0.01 -18% No major variance noted.
k [Return on investment Not Applicahl{ Not Applicable |NotApplicable | Not Applicable [Ihersisinollpuestmentsiwithithelcompanyahence thelratio
Is notapplicable.
Ratio Numerator Denominator
a |CurrentRatio Current Assets Current liabilities
b |Debt-Equity Ratio Total Debt consists Lease llabilities Shareholders equity

Earning for Debt Service = Net Profit after taxes

+Interest + Non-cash operating expenses Debt service = Interest + Lease payments + Principal Repayments

c |Debt Service Coverage Ratio

d  |Return on Equity Ratio Profit after tax Average Shareholders equity

e [lnventory turnover ratio Sales (Revenue from Operations) Average inventory

Net credit sales consist of gross credit sales

Average account receivables
minus sales return,

f |Trade Receivables turnover ratio

Net credit purchases (purchase of stock in trade

adjusted with increase/decrease in stocks) Average Trade payables

g |Trade payables turnover ratio

h |Netcapital turnover ratio Sales (Revenue from Operations) Working Capital= Current Assets -Current Liabilities

I Net profit ratio Profitafter tax Net Sales ( Operating Revenue)

Capital Employed = Net worth + Total Debt

j Return on Capital employed Profit before Interest and tax + Deferred tax liabilities

k |Return on investment Net cash flows from the Investment Average Investment
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37 “The Code on Social Security, 2020” (“Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified. The Company will assess the
impact of the Code when it comes into effect and will record any related impact in the period the Code becomes
effective.”

38 The Management has assessed, the subsequent events to the year end and is of the view that there are no material
events which require adjustment or disclosure in the financial statements.

39 Approval of financial statements
The financial statements were approved by the Board of Directors on 19-September-2022.

For and on behalf of the Boatd\of I§
o

orio Iwano %appan
Managing Director Chaidnan
and Chief Executive Officer (DIN: 00291361)

(DIN: 07886053)

Place: Chennai
Date: September 19, 2022




